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Qa1-15-16-090 {3/98)
’ OPEN-END MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is Séf{awffayljy?f . and the

parties, their addresses and tax identification numbers, if required, are as fpllows:

MORTGAGOR: MARK R. TROUT a.m( . [
LORI L. TROUT,kuséaJ vwife
1917 QUARRY TRAIL

WINTERSET, IA 50273

| If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments. )

LENDER: GREEN TREE FINANCIAL SERVICING
CORPORATION .
11197 AURORA AVE
URBANDALE, TA 50322

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: ’

All of the property located at 1917 QUARRY TRAIL ’
in the City/Town/Village of WINTERSET , County of MADISON N
State of A, in which the Borrower has am owmership, leasehold or other
legal interest. This property is more particularly desexribed on the schedule titled
"pdditional Property Deseription” which is attached hereto as Exhibit A, together
with a security interest in that certain 1599 , 76 X 28 50231F
mobile home, serial number HH6161 . .

The Borrower dees hereby authorize the Lender or its assigns to obtain a .’
more detailed property description after the Borrower has signed the Mortgage,
and to attach Exhibit A after the Borrower has signed the Mortgage.

The property is located in ......coeeren.... JBDEISON vereeerierenrneennissennes A ciiiiieieneann,
(County)
veren A9LT, QUARRY IRALL e, rertereesirreerany soserrnneererennn SINTERSET e, Towa 00302730 .
(Address) (City) (ZIP Code)

“Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and fufure improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").
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11.
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14.

15,

16.
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PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender s prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any-loss or damage to the
Property.

Lender or Lender ¢ ageats may, at Lender s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender s benefit and Mortgagor will in no way rely on
Lender s inspection,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney-
in-fact to sign Mortgagor s name or pay any amount necessary for performance. Lender s right to perform for Mortgagor
shall not create an obligation to perform, and Lender s failure to perform will not prectude Lender from exercising any of
Lender s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender s security interest in the Property,
including completion of the construction.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development. :

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender s rights in the Property, or materially impairs Mortgagor s
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal andfor state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. )

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of & default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor s default, Lender does not waive Lender s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Jowa Code section, now
in effect or as may be in effect at the time of foreclosure. , .
EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys fees, This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
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22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence

* of debt, Mortgagor does so only to mortgage Mortgagor s interest in the Property to secure payment of the Secured Debt

"and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mottgagor agrees to waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the. obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend,
modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor s consent.
Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement refated to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singuiar. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time
is of the essence in this Security Instrument.

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to

the appropriate party s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the marshalling

of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[l Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowa law.

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

[J Construction Loan, This Security Instrument secures an obligation incurred for the construction of an improvement

on the Property within the meaning of Article 9 of the Uniform Commercial Code and section 572.18 of the Iowa
Code.

B Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices 4s a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of
the Uniform Conumercial Code.

[J Riders. The covenants and agreements of each of the riders checked below are incotporated into and supplement
and amend the terms of this Security Instrument. [Check all applicable boxes]

O Condominium Rider [ Planned Unit Development Rider [ Other .............. rererrens rereerererenenans peeresnnins
EX Additional Terms.

RE-RECORDED TO CORRECT LEGAL DESCRIPTION
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MTG RECORD 214 154

Rerecorded to correct fegal description: The South East Quarter (SE '4) of the North East .
Quarter (NE %) of Section TwentX-Two (22), Township Seventy-Six (76) North, Range
Twenty-Seven (27) West of the 5" p.M., Madison County, Iowa, '




