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MORTGAGE Page 2
{Continued)

provisions of this gection of tha Mertgags, including the obligation 1o indemnify, shall survive the payment of the Indebtedness and tha
salisfaction and reconvayance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in the Property,
whether by foreclosure or otherwize. : ‘

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nar commit, permit, ar suffer any skripping of or waste on or to
the Properly or any portion of the Property. Without limiting the generalily of the foregoing, Grantar will not remove, or grant to any other
party tha right to remove, any timber, minerals (including ol and gas), coal, clay, scoria, 'sall, gravel or rock producls without Lander's prior
written consent, . :

Removal of Improvements. Grantor shall not demalish or remove any Improvemenis from the Real Property without Lender's prior wrilten
“ consent. As a condilion to the removal of any Improvements, Lender may require Grantor 1o make arangements safisfactory lo Lender to
replace such Improvemeants with Improvements of at Isast equal value. -

Lender’s Right to Enter. Lender and Lender’s agenis and representatives may enter upon the Real Properly at all reasonable times to
attend 1o Lender’s inlerests and lo Inspect the Real Properly for purposes of Grantor's compliance wilh the lerms and conditions of this
Morigage. .

Compiiance with Governmental Requirements. Grantor shall promplly comply wilh all laws, ordinances, and regulafions, now or hereafter
in effect, of all governmentat authorities applicable to the use or occupaney of tha Properly. Grantor may, contest in good faith, any such law,
ordinance, or requlation.and withhold compliance durfng any proceeding, including appropriate appeals, so long as Granlor has noliffed
Lender in writing fiior t6 doing so and so long'as, in Lender’s sola opinion, Lender’s inferests In tha Properly are not jeopardized. Lender
may require Grantor to post adequate security or a surely bond, reasonably salisfactory to Lender, to prolect Lender’s interast.

' Duty fo Protect. Grantor agrees neither to abandon nor leave unatiended tha Preparly. Grantor shall do all other acls, In addition fo those
acts set forth abova in this section, which from the characler and use of the Properly are reasonably necaessary to prolect and preserve the
Property. 2090 ‘

O L

DUE ON SALE ~ CONSENT BY LENDER. Lendelémg,g, at Lender's oplion, declare immediately due and payable all sums secured by this
Morlgage upon the sale or transfer, without-tenders prior written consent, of all or any part of ihe Real Properly, or any interest in the Real
Property. A “sale or transfer” means the conveyance ‘ohReal Properly or any right, title or inferest in the Real Property; whether legal, beneficial or
equitable; whether voluntary or Involuntary: ‘Whelher by oulright sdle, desd, installiment sale contract, land confract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease~option cantract, or by sale, assignment, ar fransfer of any benaficial Interest in or to any
‘land trust holding title to the Real Property, or by any other method of conveyance of an interest in the Real Properly. However, this optian shall
not be exercised by Lender if such exercise Is prohibited by federal law or by lowa faw. .

TAXES -AND LIENS. Tha following provisions relafing to the taxes and liens on the Property are part of this Mortgage:

Payment. Granior shall pay when dus {and In all evenis prior to delinquency) alt taxes, payroll laxes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Properly, and shall pay when due all clalms for work done on ar for
services randered or material furnished to the Properly. Grantor shall maintain the Properly free of all liens having priorily over or equal lo
the interest of Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise provided in the
following paragraph, : '

Right to Contesl. Grantor may withhald payment of any tax, assessmenl, or claim in connecilon with a good falth dispule over the
abligation to pay, so long as Lender’s interest in the Properly is not jeopardized. if a lisn arlses or Is filed as a result of nonpayment, Grantor
shall within fifteen (15) days after the lien arises or, if a lign is filed, within fifteen (15) days after Grantor has nolice of the filing, secure the
discharge of the lien, or if requested by Lander, deposit with Lender cash or a sufficient corporate surely bond or other sequrity salisfactory
to Lender.in an amount sufficlent to discharge the lfen plus any costs and aitornays’ fees, or other charges that could accrue as a result of a
foreclosure or sale under the lien. In any coniest, Grantor shall defend itself and Lender and shall salisfy any adverse. judgment belore

.enfarcement against the-Progerly. Grantor, shall name Lender as an additional obligee undar _any surety bond furnished in the contest
proceedings. - : :

Evidence of Paymen!. Grantor shall upen demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official fo deliver to Lender at any time a written slatement of the laxes and assessmaenis agalnst the
Properly. -

Notice of Construction, Grantor shall notify Lender at least fiffeen (15) days before any wark s commenced, any services are furnished, or
any malerlals are supplied lo the Property, If any mechanlc’s lien, malerlalmen’s lien, or ather ifen could be assertad on account of ihe work,
services, or malerlals. Grantor will tpon request of Lender furnish to Lender advance asstrances salisfactory to Lender that Grantor can and
will pay the cost of such improvements.  °

PROPERTY DAMAGE INSURANCE. The following provislons relating to insuring the Properly are a part of this Mortgage:

Mainfenance of Insurance. Grantor shall procure and maintain pollcies of fire insurance with standard extendad coverage endorsements
on an actual cash valua basls for the full Insurable valus covering all Improvements on the Real Property In an amount sufficient to avold
application of any cojnsurance clause, and with a standard morlgagee clauss In favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cerfificates of coverage from each
Insurer contalning a slipulation that covarage will not be cancelled or diminished withoul & minimum of ten (10) days’ prior wiltten notice to
Lender and not conlaining any disclalmer of the insurer's fiabflity for failure to give such notice. Each Insurance policy also shall includa an
endersement providing that coverage in favor of Lender will not ba impaired in any way by any act, omission or defauit of Granior or any
ather person. Should the Real Properly be located in an area designated by the Director of the Federal Emergency Managsment Agency as
a speclal flood hazard area, Granter agrees to oblain and maintaln Federal Flood Insurance, if available, within 45 days after notice is givan
by Lender that the Property Is located in a spacial flood hazard area, for tha ful unpald principal balance of the joan and any prior liens on
the property securing the loan, up to the maximum pelicy limils set uncler the National Flood Insuranca Program, or as atherwise required by
Lender, and to mafnlain such insurance for the term of ihe loan. ; '

Applicalion of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Praperly. Lender may make proot of loss if
Grantor fails to do so within fifieen (15) days of the casually. Whether or not Lender's security Is Impatred, Lender may, at Lender's election,
receive and retain the proceeds of any insurance and apply the proceeds fo the reduction of the Indebladness, payment of any iian affecling
ihe Property, or the restoration and repair of the Propery. If Lender elecls to apply the proceeds to restoration and repair, Grantor shall
repalr or replace the damaged or destroyad Imiprovemenls In a marner sdlisfactory fo Lender. Lender shall, upon saffsfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for tha reasonable cost of repair or resteration if Grantor Is not In default under this
Morlgage. Any proceeds which have not been disbursed within 180 days aiter their receipt and which Lender has not committed to the
repair or restoration of the Property shall ba used first lo pay any amount owing to Lender under this Morlgage, ther to pay accrued interest,
and the remainder, If any, shall bs applied to the principal balance of the Indebtedness. If Lander holds any progeeds after payment In iull of
the Indebtedness, such proceeds shall ba paid to Grantor as Grantor's interests ray appear.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgaga at any frustee’s sala or ather sale held under the provisions of this Martgage, or at any foreclosure sale of such Propeity.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Properly free of all faxes, liens, security interests, encumbrances, and olher claims
.{B} to provide any required insurance on the Properly, or (C) to make repairs to the Property then Lender maydo so. If any aclion or
. proceeding is commenced thal would materially afiect Lender’s interests in the Praperly, then Lender on Grantor's behalf may, but is not reguired

to, take dny aclion that Lender believes to ba ‘appropriate to protect Lender’s interests. Al expenses Incurred or pald by Lender for such

purposes will then bear interest at the rate charged under the Nots from the data incurred or paid by Lender fo the dale of repayment by Granlor.

*All such expenses will became a part of the Indebladness and, at Lender’s option, will (A) be payabls on demand; (B) be added to the balance
*of the Nole and be apportioned among and be payabla with any Installment paymenis to become due during either (1) iha term of any

applicable insurance policy; or (2) the ramaining term of the Note; or (C) be irealed as a balloon payment which will be due and payable at the

Note's maturily. The Properly also will secure payment of these amaunts. The rights providad for in this paragraph shall be In addition io any

WARRANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Properly are a part of this Mortgage: O/ §
1 i

- ¥
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MTG RECORD 212

MORTGAGE Page 4
{Continued)

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment far taxes or insurance, or
any other payment necessary to pravent filing of or to effect discharge of any lien. .

Break Other Promises. Grantor breaks any promise made lo Lender or fails to perform promptly at {he time and slricly in the manner

* * provided in this Mortgage or In any agreement related to 1his Morlgage.

False Stalements. Any representation or statement mads or furnished to Lender by Grantor or ‘on Granter's behalf under this Mortgage, the

" Note, or the Relaled Dacuments is false or misleading in any material respect, either now or at the lime made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be In full force and effect (including failure of any
collateral document fo create a valid and pertecled security Interest or lian) at any time and for any reason.

Death or Insolvency. The death of Grantar, the Insolvency of Grantor, the appoiniment of a receiver for any part of Grantor's property, any
assignment for the banefit of credilars, any type of creditor workout, or the commencement of any proceeding under any barkruptcy or
insolvency laws by or against Grantor. |

Taking of the Property. Any creditor or governmental agency Ires lo take any of the Properly or any other of Grantor's progerty in which
Lender has a lien. This includes taking of, garnishing of or lavying on Grantor's accounts with Lender. Howevar, if Grantor disputes In good
faith whether the claim on whigh the taking of the Properly is based Is valid or reasonable, and if Grantar glves Lender writen nolice of tha
claim and furnishes Lender wiiz manies or a strety bond salisfactary to Lender to sdlisfy the cialm, the Ihis default provision wilf nit apply.

Breach of Other Agreemenl. Any breach by Granter under the tefms df any other agresment bstween Grantor and Lender that is nol
remadied within any grace period provided therein, Including without limitation any agreement concerning any indebtedness or other
cbligation of Grantor to Lender, wheiher existing now or later, '

Events Affecling Guarantor. Any of the preceding avenls ocours with raspect to any guarantor, endorser, sursly, or accommadation party
of any of the Indebledness or any guarantor, endorser, surety, or accommadation party dies or bacemes incompetent, or revokes or disputes
the validily of, or liability under, any Guaranty of the Indebtedness . In tha avent of a death, Lender, at lls opllon, may, but shall not be
required to, permit the guarantor’s eslate to assume unconditionally the obligations arlsing undar the guaranty in a manner salisfactory to
Lender, and, in doing se, cure any Event of Dafault. .

Insecurlty. Lender in good faith belisves itself insecure.

Right to Cure. If such a failure Is curable and if Grantor has ot bean given a nofice of a breach of the samg provision of this Morigage
within the preceding twalve (12) months, it may be cured {and no Event of Default will have occumed) if Granlor, after Lender sends writlen
notice demanding cure of such faflure: {a) cures the failure within thirty (30} days; or (b) If the cure requires more than thirty (30} days,
immediately initiales steps sufficient to qure the fallure and thereafter continuss and campleles,all reasonable and necessary steps sufficiant
to produce compllance as soon as reasonably praclical.

-RIGHTS AND REMEDIES ON DEFAULT. 'Upon the occurrence af an Event of Default and at any time thereafler, Lender, al Lenders optian, may

1

exercise any one or more of the following righis and remadies, In addition to any other rights or remedies provided by law:

Accelerate Indebiedness. Lender shall have the right'at its option to declare the entire Indebtedness immediately dus and payable,
including any prepayment penally which Grantor would be required lo pay without nolice, except as may be expressly required by applicable
law. . ‘

UCC Remedies. With respect to alf or any part of the Personal Properly, Lender shall have all the rights and remadles of a securad party
under the Uniform Commercial Code. ’

Collect Rents. Lender shall have the right, without nofice.to Grantor, to ftake possession of the Preperly and collect the Renls, including
amounts past due and unpaid, and apply the net proceeds, over and above Lendar's cosls, against the Indebledness. In furtherance of this
right, Lender may requirg any tenant or other user of tha Property to make payments of rent or use fees directly to Lender, |f the Rents ara
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments received in payment
.ihereof In the name of Grantor and lo negoftiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall safisfy the obligations for which the paymenls are made, whether or not any proper grounds for the
demand existed. Lender may exercisa its righ!s under this subparagraph either In person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a raceiver appoffited to take poassesston of all or any part of the Praperly, with the
power to protect and preserve the Property, to operate the Praperty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cast of the receivership, against the Indebtedness. The receiver may serve without bond if
permiited by law. Lender’s right lo the appointment of a receiver shall exist whether or not the apparent valus of the Properly exceeds ihe
Indebiedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Grantor's Interest In alf or any part of the \Praperiy.
Nonjudiclal Foreclosure. Lender may exerclse the right to nonjudicial forecfosure pursuant to lowa Code Seclion 654.18 and Chapler 655A

< * as now enacted or hereafter modified; amended or replaced.

. ;‘Deﬁclency Jﬁdgmen!. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due

to Lender after application of all amounts received from the exercise of the tlghts provided in ihis section.

Tenancy al Sufferance. If Granfor remains in possession of the Properly after the Properly is sold as provided above or Lender otherwiss
becomes entifled to possession of the Properly upon default of Grantor, Granter shall become a tenant at suiferance of Lander or lhe
purchaser of the Properly and shall, af Lender's optian, either (1) pay a reasonable renta! for the use of the Properly, or {2) vacale the
Properly immediately upon the demand of Lender.  This paragraph is subject to any Hghis of Grantor, under lowa law, to remain in
possession of the Properly during a redemption period. ' .

Other Remedies. Lender shall havq all other rights and remedies provided in this Mortgage ar the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granter hereby waives any and all right to have the properly marshalled.
In exercising ils rights and remedies, Lender shall be free o sell all or any part of the Praperty lagether or separately, In one sale or by
separale sales. Lender shall be entilied to bid at any public sale an all or any portion of the Praperty.

Notice of Sale. Lender will give Grantor reasonabls notice of the time and place of any public sale of the Personal Property or of the lime
after which any private safe or other Intendad disposillon of the Personal Properly Is {o be made. Reaseriable nofice shall mean notice given
at least ten (10) days befare the time of the sale or disposilion. e

Shorlened Redemption. Grantor hereby agrees that, in Ihe event of foreclosure of this Morlgage, Lender may, at Lender’s sole option, slect
to reduce tha period of redemption pursuant to lowa Code Sections 628.26, 628.27, or 628.28, or any olhar lowa, Code Section, 1o such lime
as may be then applicable and provided by law,

Electlon of Remedles. An eleclion by Lender o choose any one remedy will not bar Lender from using any other remedy. If Lender
decldes to spend money er to perform any of Granlar's obligations under this Mortgage, alter Grantor's failure to do so, that declsion by
Lender will not affect Lender’s right to declare Grantor in dafault and to exercise Lender:s remedies.

Allorneys’ Fees; Expenses. If Lender insfitules any suil or aclion to enforce any of the ferms of this Morlgage, Lender shall be enfitled to
recover such sum as the court may adjudge reasonable as aliarnays’ fees at Irial and upon any appeal. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any lime
for the protection of its Interest or the enforcemant of ils rights shall become a part of the Indebtedness payabla on demand and shall bear
interest at the Nole rate from the dale of tha expenditure untll repaid. Expenses covered by this paragraph include, without limitation,
however subject lo any limils under applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or nol there is a Tawsuil,
including aftorneys’ fees and expenses for bankruplcy proceedings (including efforls to modify or vacate any automalic stay or injunction),
appeals, and any anticipated post-judgment collection services, lhe cost of searching recorils, obtalning tille reporls {including foreclosure
reports), surveyors’ repoarts, and appraisal fees and titls insurance, o the extent permitted by applicable law, Grantor also will pay any court
costs, in addition to all‘other sums provided by law.

NOTICES. Any nofice required to be givan under this Mortgags, including without limitation any notice of defauit and any notice of sale shall be

9
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MORTGAGE Page 6
{Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL OTHER DOCUMENTS RELATING TO
THIS DEBT.

GRANTOR:

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF 10WA )

)88
COUNTY OF MADISON

)
On this / % day of ‘MW , AD., 19 EE , before me, a Notary Publlc in and for said

Counly and State, personally appeared Jusiin Lyd Savage, to me known to be the person named In and who exegu d—tb: for?going Instrument

and acknowledged that he or sha execuled the same as his or her voluntary act and deed.

—

SHANE P. ROSKENS

I’ﬁ? MY COMMISSION EXPIRES
o January 15, 2002

HASER PAD Landing, Reg, U.5. Far. & T.M. GEF,, Var, 5.10.11.01 (¢)1997,1398  CFI Prodarvicas, Inc, All Righis Raserved, - IA FACFILPLIGOIEG TR-324 FR-ARMP|

olary Public In the State of
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