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Prepared by: APRIL L TRAGER pPremier Mortgage Corporation 7405 UNIVERSITY BLVD, SUITE 2 CLIVE, 1A
50325 (515) 255-0033

VA Form 26-6513 {Home Loan) THIS LOAN IS NOT ASSUMABLE wWITHOUT THE IOWA
nraimilit...  APPROVALEE THE DEPARTMENT OF VETERANS
Acceptable to Fadecty Hetlan® AFEAIRS OR ITS AUTHORIZED AGENT.
THIS MORTGAGE, made this 27th day of Qctober , AD1989 , between

"STEVEN J. TEACHOUT AND CHANTEL C. TEACHOUT , HUSBAND AND WIFE

of the County of MADISON , and State of lowa, hereinafter calied the Mortgagar, and
Premier Mortgage Corporation \
a corporation organized and existing under the laws of The State of Nebraska _and having s principal place of

CLIVE, 1A 50325

uskhess and post-oifice address at 7405 UNIVERSITY BLVD, SUITE 2 \

b
, herainafter called the Mortgages:

WITNESSETH: That the Morigagor, in consideration of One Hundred Thirly Five Thousand 5ix Hundred Sixty and
00/100 pollars (3_135 $560.00 \

the receipt whereof iS hereby acknowledped, does, py these presents, SELL, ASSIGN and CONVEY unto the Morlgagee, forever, the
{ollowing-described  propery, situated in ihe County of MADISON , State of lowa, o wit:

SEE EXHIBIT "A’

In the event this loan is determined o be ineligible for Loan Guaranty by the Department of Veterans Affairs, the entire loan may be declared
dug and payable at the option of the Morigagee.

lncluding all buildings and improvements now of hereafter thereon, ant the hereditaments and appurienances and all other rights thereunio
helonging, of in anywise naw of hereafter appertaining, and the reversion and reversions, remainder or remainders, rents, issues, and profits
thereof (provided, towever, that the Mortgagor shal be entited to collect and relain the said renis, Is5UES, and profits until detault
nereunder}, and all fixtures now of hereafter attached to of used in conneation with the premises hereln described; and in addiion thereto
the following descriped household appliances which are, and shall be deemed to be, fixiures and a pasi of the reaity, and are a portion of
_ the securlty for the indebtedness herein mentioned:

F1101.LMG (19/88) Page 1 of 4

MTG RECORD 213 197

534801




REL 03-29-04 2004-1335


- M“‘\"ﬁ;ﬁ“
ERP R

MTG RECORD 213 : 198

MORTGAGOR HEREBY COVENANTS that hefshe is seized of sald premises in fee simple (or such other estate as is stated

hereinbefore), he/she has good right to sell and convey the same, the premises are free from all encumbrances except as hereln otherwise
recited, and he/she will warrant and defend the title aforesaid unto the Mortgagee against the lawiul claims of all persons whaomsosaver.

CONDITIONED, HOWEVER, that if the Mortgagor shall pay or cause to be pald to the Mortgages, as is provided In a certaln promissary
note of even date herawith, the terms of which are incorparated hereln by reference, the principal sum of One Hundred Thirty Five
Thousand Six Hundred Sixiy and 0G/100 Dollars ($135,660.00 ). with interest
from date at the rate of Eight and 000/1000 per centum ( 8.000 %) per annum on the balance remaining
from time to time unpaid, principal and interest being payable at the office of Premier Mortgage Corporation

W 7405 UNIVERSITY BLVD, SUITE 2 CLIVE, IA 50325

» or at such other place as the holder of the note may designate in wriling
delivered or mailed to the Mortgagor, in menthly instalments of Nine Hundred: Ninety Five and 43/100

Dollars ($_995.43 ) . commencing on the first day
of December , 19499 . and centinuing on the first day of each month thereafter until the principal and
interest are fully paid, exgept that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of
November , 2029 » and shall also fully perform all the covenants, conditions and terms of this mortgage,

then these presents shall be void, otherwise to remain in full force and efiect.

Tha Mortgagor covenants and agrees that:

1. He/she will pay the principal of and the interest an the indebtedness evidencad by the note secured hereby, at the times and in the
manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the entire indsbtedness or any part thereof not
less than the amount of one instailment or one hundred dollars ($100.00), whichever s less. Prepayment in full shall be credited on the date
recaived. Partial prepayment, other than on an instaliment due date, nead not be credited until the next following mstallment due dats, or
thirty days after such prepayment, whichever is earlier.

2. In order mare fully to protect the securily of this morlgage, together with, and In addition to, the monthly payments of principal and
fnterest under the terms of the nole secured hersby, he/she will pay to the Mortgages, as lrustes, (under the terms of this trust as hereinafter
stated) on the first day of each month until the note is fully paid:

(@) A sum equal to the ground rents, if any, and the taxes and speclal assessmenis next due on the premises covered by this
mortgage, plus the premiums that will next became due and payable on policies of fire and other hazard insurance on the premises
covered hereby (all as estimated by the Morigages, and of which the Mortgagor I8 notified) less all sums already paid therefor
divided by the number of months to slapse before one month pricr to the date when such ground rents, premiums, taxes, and
assessments will become delinquent, such sums to be held by Mortgagee i trust to pay said ground rents, premiums, taxes, and
special assessments, befora the same become delinquent.

(b) The agaregdte of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hareby, shall be
pald in a single payment each month, to be applied to the following items in the order stated:

{I) ground rents, taxes, special assessments, lire and ather hazard insurance premiums;
{!l) interest on the note secured hereby; and (lll) amortization of the principal of sald note.

Any defleiency in the amount of any such aggregate manthly payment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default under this mortgage. At Mortgages’s option, Mortgagor will pay a "late
charge™ not exceeding four per eentum (4%) of any instaliment when pald more than fifteen (15) days after the due date thereof to
cover the exira expense involved in handling dslinquent payments, but such "late charge” shall not be payable out of the proceeds
of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured thereby.

3. I the total of the payments made by the Morlgagor as hereinabove in subsection {(a) of paragragh 2 provided, shall exceed the
amount of the payments actually made by the Mortgagee, as trustee, for ground rents, taxes and assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Martgagor for such items
or, at Mortgages's option, as trustes, shall be refunded to Mortgagor. If, however, such manthly payments shall not be sufficient to
pay such items, when the same shall become due and payable, then the Morigagar shall pay to the Morigages, as trustes, any
amount necessary to make up the deficlency within thirty (30) days after wrilten notice from the Mortgages stating the amount of the
deficiency, which notice may be given by mail. If at any time the Morigagor shall tender io the Morigagee in accordance with the
provisions of the note secured hereby, full payment of the entire indebtedness rapresented thereby, and sald Mortgagee, as frustee,
shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under tha
provisions of subsection (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting
n a public sale of the premises covered hereby or if the Morigagee acquires the property otherwise after default, the Morlgages, as
trustee, shall apply at the time of the commencement of such preceedings, or at the tima the property is olherwise acquired, the
amount then-remaining to credit of Mortgagor under subsection (a) of paragraph 2 as a credit on the Interest accrued and unpaid
and the balance to the principal then remaining unpald on the note.

4. Hefshe will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal charges, fines or impositions,
except when payment for all such items has theretofore heen made under (a) of paragraph 2 hereof, and hefshe will promptly deliver
the official receipts therefor to said Mortgagee. Upon fallure to pay same the Morlgagee may do so.

5. Hefshe will cortinuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from time to time requirs,
on the Improvements now or hereafter on said premises, and except when payment for all such premiums has theretofore been made
under (a) of paragraph 2 hergéof, he/she wil pay promplly when due any premiums therefor. All insurance shall be carrled in
companies appraved by the Mortgages and the policies and renewals thersof shall be held by it and have altached thereto loss
payable c¢lauses jn favor of and In form acceptable to the Mortgagee. In event of loss he will give immediale notice by mail to the
Morigagee, who may make proof of loss if not made promptly by the Marigagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgages instead of to the Mortgagor and Mortgagee jolntly,
and the insurance proceeds, or any part
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IN WITNESS WHEREQF, the Mortgagor(s) have hereunto set their

The undersigned borrower(s) acknowledge(s) receipt of a copy of this instrument.

Zmﬁg&%y/h et

STEVEN J. TEAGHOUT

ﬂ //ﬂﬂ%ﬂﬂ & Zﬂ/ /// //77[ A

CHANTEL C. TEACHOUT

[SEAL]

[SEAL]

STATE OF IOWA

} §s8:
COUNTY OF POLK

On this 27th | day of Qctober , AD. 1999

before ms, a Notary Public in and for POLK

County, State of lowa, personally

appeared STEVEN J. TEACHOUT AND CHANTEL C. TEACHOUT , HUSBAND AND WIFE

to me known to be the person(s) named in and who executed the foregoing instrument and acknowledged that they

executed the same as _: their’ voluntary act and desd.

¢ /QKE(Z’CI (@l J /)")('%/L(’ .

Notafy Public in and for $aid Gounty.

BARB MAHER
Gotpirins 1-A3-01

F1101.LMQ (10/08) Page 4 of 4
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hand(s) the day and year first above writlen.
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. | . VA GUARANTEED LOAN RIDER

For use with FNMA/FHLMC uniform instruments for

. U.S. Department of Veterans Affairs guaranteed loans
This VA GUARANTEED LOAN RIDER is made this _27th day of October . 1999

and is incorporated into and shall be desmed to amend and supplement a Mortgage, Deed of Trust or Deed to Secure Debt (herein
"sacurity instrument") dated of even date herewith, given by the undersigned (herein "Borrower") to secure Bormower's Nota to
Premier Mortgage Corporation {herein "Lender")
and covering the Property described in the security instrument and located at 2211 NORTH 8TH AVENUE WINTERSET I0WA
50273

. (Proporty Addrass)

VA GUARANTEED LOAN COVENANT. In addition to the covenants and agreements made in this security instrument, Borrowar
and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guarantesd or insured under Title 38, United States Cods, such Title and Regulations
issued thereunder and in’" effect on the date hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
of the security instrument or other instruments executed in connection with sald indebtedness which are inconsistent with said Title or
Regufations, including, but not limited to, the provision for payment of any sum in connection with prepayment of the secured
indebledness and the provision that the Lender may accelerate payment of the secured indebledness pursuant to Govenant 17 of the
security instrument, are hereby amended or negated to the extent necessary to conform such instruments to said Title or Regulations.

IN WITNESS WHEREOF, Borrower has executed this VA Guarantesd Loan Rider.

Yok

Borrowst STEVEN VE/ACHOU

/) al /m//@%

Borrower CHANTEL C. TEACHOUT

VA GUARANTEED LOAN BIDEF\ - % to 4 Family - 7/768 - FNMA/FHLMG UNIFORM INSTRUMENT (U.8. DEPARTMENT OF VETERANS AFFEAIARS APPROVED) (2652-8)
F1301.LMG (7/97)
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