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REAL ESTATE CONTRACT (SHORT FORM)

iT IS AGREED between

Arthur I.. Jamison, Jonli R. Jamison, and Jason R. Jamison, Co-executors of the Estate of

Roberr M. Jamison, Deceased; Madison County, [owa, Probate Number ESPF 011065

{"Sellers™); and

ol Plagran, dr. ace Angela Joy lagmarc, bBusband are wife, & Jonit Fenants wilh (uld tighil il

l:wlll'r!:‘li[‘ L the snrvivor, and not o oas Teeaasl s in Comecoee

I("Buyers‘).

Sellers agree to sell and Buyers agree to buy real estale in Mad:ison

County,
lowa, described as’

lot. Thrce {3}, in Bleock One {1} of Gaff and Bevington's Addition to the Town of
Wintersct, Madison County, Iowa

wilh any easements and appurtenant servient estates. but subjecl to the following: a. any zoning and other ordinances, b any

covenants of record. ¢ any easemenis of record for public ulilities, roads and highways, and d. (consider: liens. muneral nghts, other
easements, inlerest of others )

{the "Real Estale”). upon the lollowing terms-

1 PRICE. The total purchase price for the Real Estale 1s Forty-Five Thousand and 0/100
Dollars (8 45, 000.00 ) of which One Thousand and 0/100

Dollars ($ 1, 000.00 ) has been paid  Buyers shall pay the balance to Sellers al _Rotite!.2 )i incoli, "MO"65338

or as directea by Sellers, as follows:

$400.00 (which includes principal and interest) on February 1, 1999, and the
lst day of every month thereafter until January 1, 2004, when the entire
remairing unpaid principal and accrued interest shall be due and payable.

2. INTEREST. Buyers shall pay inlerest from January 1, 1999 on the unpaid balance. at
the rate of _ 8 percent per annum, payable Monthly
Buyers shall ilso pay inleres! at the rate of B

percent per annum on all delinquent amounts and any sum feason-
ably advanced by Seilers lo protect therr interest in this contract. computed from |he date of the delinquency or advance
3 REAL ESTATE TAXES. Selters shall pay

the prorata share of the real estate taxes which accrue to January L, 1996,

{Payable in one semi-annual installment ip the spring of 1999 and one semi-
annual installment payable in the fall of 1999}

and any unpaid real estale taxes payable in prior years Buyers shall pay all subsequent real estate taxes Any proration of real estate
laxes on the Real Estate shall be based upon such taxes for the year cuirently payable unless the partres slate otherwise '
4 SPECIAL ASSESSMENTS. Sellers shall pay all special assessmenis which are a ien on the Real Estale as of Ihe dale of lhis

conltract or . . All olher special assessments shall be paid by Buyers
5 POSSESSION CLOSING. Sellers shali give Buyers possession of lhe Real Estale on January lst
1989  provided Buyers are not in default under this contract. Closing shall be on January 2 .1999

6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date of possession. Buyers shall accept
insurance proceeds instead of Sellers replacing or repaning damaged improvements Afer possession and until full payment of the
purchase price. Buyers shall keep lhe improvements on the Real Estale insured against ioss by fire, tornado, and extended coverage

for a sum not less than 80 percent of full Insurable value payable to the Sellers and Buyers as therr interests may appear. Buyers shall
provide Sellers with evidence of such insurance
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7 ABSTRACT AND TITLE. Selers, at their expense, shall promplly obtain an abstract of title to the Real Estate continued
through the date of this contract . and deliver it to Buyers for examination [t shall show

merchantabie tille in Sellers in or conformily with this contract, lowa law and the Tile Standards of the lowa Slale Bar Assoctation
The abstracl shall become the property of the Buyers when the purchase price 1s paid in full, however Buyers reserve the nght to
occasionally use the abstract prior to full payment of the purchase price Sellers shait pay lhe costs of any addilional abslracling and
tille work du< lo any act or omission of Sellers. including ransfers by or the death of Sellers or their assignees

8. FIXTURES. All property that integrally belongs lo or is parl of the Reat Eslale, whether aftached or detached, such as light
ficdures. shades, rods, blinds, awnings, windows, storm doors, screens. plumbing fixtures. water heaters, water sofeners.
automatic healing equipment, air conditioning equipment, wall lo wall carpeling, buill-in items and eleclncal service cable. outside
television towers and anlenna, fencing. gates and landscaping shall be considered a part of Real Estate and included in the sale

except. {consider. rental ems) All curtains and drapes stay with the house.

9. CARE OF PROPERTY. Buyets shall take goad care of the praperty, shall keep the buidings and olher improvemenls now or
fater placed on the Real Estate in gaed and reasonabie repair and shall not injure. destroy or remove the pro, erty during the term of
this contraci Buyers shall not make any material alteration to the Real Estate without the wrilten consent of the Sellers

I 10. DEED. Upon payment of purchase price, Sellers shall convey the Real Estate 1o Buyers ot Iheir assignees. by

'+ Court Officer deed, lree and clear of all iens. restrictions, and encumbrances except as provitded
. herein. Any general warranties of litle shall exiend only lo the date of this contract. with special warranties as to acls of Sellers
continuing up to time of delivery of the dead.

11. REMEDIES OF THE PARTIES. a I Buyeis fal to timely parfnrm this confract. Sellers may. al Sellers’ option, forted Buyets’
tights in this contract as provided in the lowa Code. and all payments made by Buyers shall be lorleited. It Buyers fail to linely
perforin this contract, Sellers, at lheir oplion, may elect lo declare the entire balance immedialely due and payable afler such notice.
if any, as may be required by Chapter 654, The éode‘ Thereafter this contract may be foreclosed in equllr and the court may appoint
a receiver lo take immediate possession of the properly and of the revenues and income accruing therefram and 1o rent or cultivate
the same as the receiver may deem best for the inlerest of all parties concerned, and such teceiver shall be liable to account to
Buyers only for the net profits. after application of rents. 1ssues and profits from the cosls and expenses of the receivership and
foreclosure and upon the contract obligation.
I is agreed thal if this contract covers less than ten (10) acres of land, and in the event of the foreclosure of {tis conliact and
sale of the properly by shenifs sale in such foreclosure proceedings, lhe time of one year for redemplion ftom sawd sale provided by
the statutes of the State of lowa shall be reduced (o six {6) months provided the Sellers in such action file an eleclion to waive any
deliciency ;udgment against Buyers which may arise oul of the loreclosure proceedings. all o be consistent wilh the provisions ol
Chapler 628 of the lowa Code If the redemption period is so reduced. for the fist thiee {3) months afer sale such right of
redemplion shall be exclusive lo the Buyers, and the lime periods 1n Sections 628 5,628 15 and 628.16 of the lowa Code shall be
reduced 1o faur {4} months ’
it 1s furiner agreed lhal the period of redemplion after a foreclosure of this coniract shail be reduced lo sixty {60) days if all of the ’
three following contingencies develop (1) The real eslale 15 ‘ess than len {10} acres in size, {2} the Court finds affirmatively thal the -
said real estate has been abandoned by the owners and those petsons personally liable under this contract at the time of such .
foreclosure, and (3) Sellers in such action file an election to wawe any deficiency judgment against Buyers or their successor in
inlerest in such aclion. if the tedemption period 15 so reduced. Buyers o/ their successors in interest or the ewner shall have the
exclusive right to redeem for the first thirty (30) days after such sale, and lhe lime provided for redemption by creditors as provided
in Sections 628 5. 62815 and 628.16 of the lowa Code shall be reduced to forly (40) days. Entry of appearance by pleading or
dockel eniry by or on behalf of Buyers shall be presumplion that the pioperty 1s not abandoned Any such redemption pertod shall be
cansistent with all of the provisions of Chapter 628 of the lowa Code. Thig paragraph shall not be construed to limit or otherwise
alfect any ciher redemption provisions contained in Chapter 628 cf the lowa Code
b. If Sellers fail to timely perform their obhigations under this contract, Buyers shall have the right to terminate this contract
and have all payments made returned lo them.
¢ Buyers and Sellers are also enlitled to utilze any and all other remedies or actions at law or in equity available 1o them.
d In any action or proceeding relating to this contract the successhul parly shall be enlilled to receive reasonable attorney's fees
and cosis as permilted by law

12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers. inmediately preceding this contract. hold title 1o the Real
Estale in joinl tenancy with full right of survivorship. and the joint lenancy is nol later destroyed by operation of law or by acls ol
Sellers, then the proceeds of this sale, and any continuing or recaptured rights of Sellers in the Real Estale. shall belong to Sellers as
joint tenanls with full right of survivorship and not as lenants in common, and Buyers, in |he event of the death of either Seller, agree
to pay any balance of the price due Sellers under this contract to the surviving Seller and to accept a deed from the surviving Seller
consistent with paragraph 10

13 JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a blleholder immediately preceding acceptance of this offer. execu.
les this contract only for the purpose of relinquishing all righls of dower. homestead and distnbutive shares or in comphance with
Section 561.13 of the lowa Code and agrees lo execule the deed for this putpose

14. TIME 1S OF THE ESSENCE. Time is of the essence in this contracl

15. PERSONAL PROPERTY. If this contract includes the sale of any personal properly, Buyers grant the Sellers a securily interes!
in the personal property and Buyers shall execute the necessary linancing statements and deliver them o Sellers

16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singufar or plural number. and as
masculine, feminine or neuler gender, according to the contex

17. RELEASE OF RIGHTS. Each of the Buyers hereby relinquishes all rights of dower. hemestead and distributive share in and
lo the property and waives all rights of exemption as lo any of lhe propery

18 ADDITIONAL PROVISIONS,

Buyers acknowledge that they are purchasing the property in its "as is"
conditian.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CILAIMS
OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERPY WITH RESPECT TO
CLAIMS BASED UPON THIS CONTRACT.

Dated: November 1998

" Dated: November ,19 98

e A

Arthug. L. ffamison

Joni R.

1S5S0 J#son Jamison ﬂn
Lo oA
stateof __ MEEEERT [ hury  countyoF Mad son .88
This instrument was acknowledged before me on A7 November 1998
by. ] Arthur L. Jamison_and Jason R. Jamison, Co-executors of the Estate of

Robert M. Jamise;(./ﬁeceage}l
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STATE QOF IOWA )
) ss:
MADISON COUNTY)
Cn this ‘2:2 &ay of November, 19%8, before me, the undersigned,
a Notary Public in and for the State of Iowa, personally appeared Soni
R. Jamison, Co-executor of the estate of Robert M. Jamison, deceased,
Lo me known to be the person named in and who executed the foregoing
instrument, and acknowledged that she executed the same as her
voluntary act and deed.
STATE OF IOWaA )
) ss:
MADISON COUNTY)
. >
on thisJ_ day of -MNevember, 1998, before me, the undersigned,
a Notary Public in and for the State of Iowa, personally appeared Earl
Plagman, Jr. and Angela Plagman, husband and wife, to me known to be
the persons named in and who executed the foregoing instrument, and
acknowledged that they executed the same as their voluntary act and
deed.
. ﬁﬁm
Nofary RUBlic in and for
the State of Iowa
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