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REVOLVING CREDIT MORTGAGE

, PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED BY SECTION 654.12A OF THE IOWA CODE.
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A GREDIT AGREEMENT
WHIGH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST,

THIS MORTGAGE is made this __220d _ day of October . ,_199%
between the Morigagor, _Frank L Blakley and Carol E Blakley (husband & wife)

(herein “Borrower™),

and the Mortgagee, Iowa Postal Credit Union
a carporation organized and existing under the laws of _ 10%&
whose address is 303 Euclid Ave, Des Moines, Towa 50313

(herein “Lender”).

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due under the terms and conditions of the LOANLINER® Home Equity
Pian Gredit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and - .
all modifications, amendments, extensions and renewals thereof (herein “Gredit Agreement”). Lender has agreed to make
advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be
made, repaid, and remade from time to ime. Borrower and Lender contemplate a series of advances to be secured by this -
Mortgage. The total outstanding principal balance owing at any one time under the Credit Agreement (not including finance
charges thereon at a rate which may vary from time to time, and any other charges which may be owing from time to time
under the Credit Agreement) shall not exceed _Sixty thousand dollars & 00/100ths

($__60,000.00 ). Thatsum is referred to herein as the Maximum Principal Balance and referred to in the Credit
Agreement as the Credit Limit, The entire indebtedness under the Credit Agreement, if not sooner paid, is due and payable
10 years from the date of this Mortgage.
(2)  The payment of all other sums advanced in accordance herewith to protect the secunty of this Mortgage, with finance charges .
thereon at a rate which may vary as described in the Gredit Agreement. T
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"+ (3) The performancs of the covenants and agreements of Borrower herein contained: _
BORROWER does hereby mortgage, grant and convey to Lender the following described property located in the County of
_Madison , State of lowa:

A parcel of land described as commencing at the Bast Quarter corner of Section

12, Township 76 North, Range 26 West of the 5™ P.M., Madison County,

lowa; thence South 0°00'00"East 1977.81 feet along the East line of said

Section 12 to the Southeast comer of Lot 2, Hogue Subdivision (which is also

the North line of the South Half (%) of the Southeast Quarter (%) of the

Southeast Quarter (44) of said Section 12); thence South 81°36'36" West 407.21

feet along the North line of said South Half (%) to Point of Beginning; thence

South 81°36'36" West 145.63 feet; thence South 8°33'24" East 299,11 fee;

thence North 81°36'36" East 145.63 feet; thence North 8°33'24" West 299.11

feet to Point of Beginning containing 1.000 acres. Together with an access \MQA
easement 20.00 feet wide 10.00 feet either side of the following described '
centerline: Commencing at the East Quarter Corner of Section 12, Township

76 North, Range 26 West of the 5™ P.M., Madison County, Towa; thence South
0°00'00" East 2254.13 feet along the East line of said Section 12 to Point of

Beginning of Easement; thence South 81°36/36" West 366,10 feet to a point on

the East line of the above described parcel which is North 8933'24" West 25,75

feet from the Southeast Corner of said parcel. NQTE: The East line of the

SE% of Section 12, Township 76 North, Range 26 West of the 5 P.M.,

Madison County, Towa, is assumed to bear due North and South,

which has the address of ___ 1787 Warren Ave - .
treg|
Norwalk ,lowa, 50211 (herein “Property Address”);

{City} {&p Codo)

TOGETHER with all the improvements now or hereafter erected on-the property, and all easements, xights, appurtenances and fixtures, all of
- which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the
leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.” = -
Compiete if applicable: : , )
This Property is part of a condominium project known as

* This Property includes Borrower's unit and all Borrower's rights in the common elements of the cendeminiom project. -
This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to'morlgage, grant and convey the Property,
and that the Property is unencumbered, except for encumbranges of record. Borrower convenants that Borrower warrants and wil defend generally
the title to the Property against all claims and demands, subject to encumbrances of record. “ :

Borrower and Lender covenant and agree as follows: :

- 1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed under the Credit
Agreement, alf finance charges and applicable other charges and collection costs as provided in the Credit Agreement. "

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require Borrower to pay to Lender on the day
monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are paid in full, a
sum {herein “Funds") equal to one-twelith of the yearly taxes and assessments (incuding condominium and planned unit development assessments,
if any) which may attain priority over this Martgage, and ground rents on the Property, if any, plus one-tweifth of yearly premium installments for hazard
insurance and flood insurance, if applicable, all as reasonably estimated initially and from fime to time by Lender on the basis of assessments and hills
and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrowar makes such -
payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender. ‘

If Barrawer pays.Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed
by a Federal or state agency (including Lender if Lender is such an insituticn). Lender shall apply the Funds to pay said taxes, assessments, insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement
is made or applicable law requires such interest to be paid, Lender shall riot be required to pay Borrower any interest or earnings ort the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each -
debit to the Funds was made. The Funds are pledged as additionat security for the sums secured by this Morigage. : :

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due dates of taxes, -
assessments, insurance premiums and ground.rents; shall exceed the amount required to pay said taxes, agsessments, insurance premiums and -
- ground rents as they fall due, such excess shall be, at Borrower’s option; either promptly repaid to Borrower or credited to Borrower on monthly - -
installments of Funds, !f the amount of the Funds held by Lender shall not be sufficient to-pay taes, assessments, insurance premiums and ground
- rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require. -
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Mortgage, (b} is not personally liable under the Credit Agreement or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations or amendments with regard to the terms of this Mortgage or the Credit
Agreement, without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Nofiee. Except for any notice required under applicable law to be given in another mannar, (a) any notice to Borrower provided for in this
Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and {b) any notice to Lender shall be given by certified mail-to Lender's
address stated herein or ta such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. _ Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in which the Property
is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the event that any pravision or clause of this
Mortgage or the Gredit Agraement conflicts with applicable law, such conilict shall not affect ther provisions of this Mortgage or the Credit Agreement
which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Gredit Agreement are declared to be
severable. As used herein, “costs,” “axpenses” and “attorneys" fees” include alf sums to the extent not prohibited by applicable law or limited herein.

14. Prior Martgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter into any agreement with the holder of any
morigage, deed of trust or other security agreement which has priority ever this Mortgage by which that security agreement is modified, amended,
extended, or renewed, without the prior written consent of the Lender. Borrower shall neither request nor accept any future advance under a prior
mortgage, deed of trust, or other security agreement without the prior written consent of Eender.

15.  Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16.  Rehahilitation Loan Agreement. Borrower shall fulfili all of Borrower's obligations under any home rehabilitation, improvement, repair,
or other loan agreement which Borrower may enter into with Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender,
in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
0r services in connection with improvements made to the Property.

17, Waiver of Hamestead Exemption. To the extent permitted by law, Borrower hereby waives the bensfit of the homestead exemption as to
all sums secured by this Mortgage.

18. Waiver of Statutes of Limitation. Barrower waives, to the full extent permitted by law, statutes of limitation as a defense to any demand
or obligation secured by this Mortgage.

19.  Merger. Therd shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capacily, without the written consent of Lender.

20.  Notice of Transter of the Properly; Advances after Transfer. Borrower shall give notice to Lener, as provided in paragraph 12 hereof,
prior to any sale or transfer of afl or part of the Property or any rights in the Property. Any person to whom all or part of the Property or any right in
the Property is sold or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12 hergof, promptly after such transfer,

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agresment and this Mortgage unless
Lender releases Barvower in writing. As a condition to Lender’s consent to any proposed transfer or as a condition to the release of Borrower, Lender
may require that the person to whom the Property is transferred sign an assumpfion agreement satisfactory to Lender and Lender may impose an
assumption feg. The assumption agreement will not entitle the person signing it to receive advances under the Credit Agresment,

21, Transfer of the Property. Subject to applicable law, Lender shall have the right fo accelerate, that is, to demand immediate payment in
full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sefls or transfers all or part of the Property
or any rights in the Property. ‘

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12 hereof.
The notice shail provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared due. If Borrower
fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by paragraph 22 hereof. :

22, Defaull; Termination and Acceleration; Remedies. Each of the followiny events shall constitule an event of defauit (“event of default”)
under this Morlgage: (1) Borrower commits fraud or makes a material misrepresentation in connection with this Mortgage ar the Credit Agreement;
(2) Borrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower's action of inaction adversely affects the Lender's rights
in the Properly secured by this Morlgage. 1f an event of defaull occurs, then prior to exercising any right or remedy provided for in this Mortgage and
prior to acceleration, Lender shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event of default; (2} the aclion
required to cure the event of default; (3) a date not less than 20 days from the date the nolice is mailed to Borrower, hy which such vent of default
must he cured; (4) any informatian required by Section 537.5111 of the lowa Code; and (5) that failure to cure such event of default on or before the
date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Barrower of the right to reinstate after acceleration and the right to assett in the foreclosure proceeding the
nonexistence of an event of default or any otfier defense of Borrower to acceleration and foreclosurs. If the event of default is nol eured on or befare
the date specified in the notice, Lender, at Lender's option, without further notice ar demand, may declare all of the sums secured by this Mortpage
to e immediately due and payahle without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of forectosure, Including, but not limited to, costs of documentary evidence, ahstracts and title teparts. However, if
Lender has given Borrower a proper notice of right to cure with respect to 2 prior event of default which occurred within three hundred sixty-five (365)
days of the present event of default, or it Borrower has valuntarily sutrendered possession of the Property and Lender has accepted the Property in
full satisfaction of the sums owing and secured herehy, Borrower shall not be entitled {o receive the notice described in this paragraph 22.

PAGE 4
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