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REAL ESTATE MORTGAGE "
This mortgage made on the 22 day of ~_OCTOBER , 1999
between _y and_SHARON S. DUNBAR HUSBAND & WTFE
R RLTLISIEY 1 a5, M oAORS, A AssOGIEL VANGE, IS, panse sddroes'fc

MORTGAGEE.
WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, cor?)v?l, and mortgage to
ccess e

Morigagee, its sy Ors and assigns, the rea| property hersinafier descri as security for the
payment of a note of even date herewith in the principal amount of THIRTY NINE THOUSAND THREE
HUNDRED THIRTY NINE & 49 100 T T OLIE Dollars ($ _39.339 79 M
together with interest,

The property hereby mortgaged, and described below, includes aj| tenements, easements,
appurt_enanc.es, rights, privileges; Jnterest_s,_rents, I8sues, profits, fixfures and appliances thereunto
attaching or in any wise theretnto appertaining,

TO HAVE AND TO HOLD the sajd property hereinafter described, with ay the privileges ang
appurtenances thereunta belon [rr\'IAg unto Morlgages, its Successors and assigns, forever: and
ortgagors hereby covenant tha origagors are saized of ﬁooq and perfect title 0 said property in
fee simple and have authority to convey the same, that the title so conveyed is clear, frep and
unencumbered Except as hergjnafter appears and that Mortgagors will forever warrant ang defend
the same unto Mortgagee against ail claims whatsoever except those prior encumbrances, if any,

hereinafter shown.

MORTGAGORS AGREE: To keep the improvements now existing or hereinafter érected on the
Premises insured aC?alnst loss or damage by fire and other hazards ang perils included within the
Scope of a standar extended coverage en Lorsement, and such other hazards ag Mortgagee may
require, in such amounts and for suc FenOdS as M'ortgagee may require, and in an insuranca

disbursement by Mortgagee at the Iesser of the rate s ated in the note or the highest rate permissible
by aﬁplicable law. Nofhing contained in this paragraph shall require Mortgages'to incyr any expense
Or take any action whatsoever, Mortgagors further agree to exercise due diligence in the operatiop,
management and OCCupation of the morégaged!property and improvements thereon, and not to
commit or aliow waste' on the mortgage premises, and to keep the mortga,aed property in its
present condition and repair, normal and ordinary depreciation excepted.

relinquish, release and waive gl rght of homestead and dower in and to said mortgaged property,

The real property hereby morigaged is described as follows;

LOT 6 INBLOCK 6 OFTar oRTaTNAL TOWN PLAT OF THE TOWN OF PATTERSON, MADISON COUNTY, Tows

LOCALLY KNOWN'AS: 551 1oNG st

.
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If'default be made in the terms or conditions of the debt or debts hereby secured or of any of the
terms of this mortgage, or in the payment of any installment when due, or if Mortgagors shall
become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver
appointed, or should the mortgaged property or any part thereof be attached, levied upon or seized,
or if any of the representations, warranties or statements of Morigagors herein contained be
incorrect or if the Mortgagors shall abandon the morigaged progerty, or sell or attempt to sell all or
any part of the same, then the whole amount hereby secured shall, at Mortgagee’s option, become
immediately due and payable, without notice or demand, and shall be collectible in a suit at law or by
foreclosure of this mortgage. .In any case, regardless of such enforcement, Morigagor shall be
entitled to the immediate possession of the mort%aged property with the rents, issues, income and
profits therefrom, with or without foreclosure or other proceedings. In the event of foreclosure of this
mortgage, Mortgagors will pay to Mortgagee a reasonable fee for the search made and preparation
for such foreclosure, together with all other and further expenses of foreclosure and sale, including
expenses, fees, and payments made to prevent or remove the imposition of liens or claims against

Lhe prlgperty and expenses of upkeep and repair made in order to place the same in a condition to
e sold.

It is further agﬁeed that if this mortgage covers less than 10 acres of land, and in the event of the
foreclosure of this mortgage and sale of the propergl by sheriffs sale in such foreclosure
proceedm%s, the time of one year for redemption from said sale provided by the statutes of the state
of lowa shall be reduced to six months provided the Mortgagee waives in such foreclosure

roceedings any ng_hts to a deficiency judgment ag?_lainst the Mortgagors which may arise out of the
oreclosura proceedings; and further, in the event the court in the decree of foreclosure affirmatively
finds that the property has been abandoned by the Mortgagors at the time of such foreclosure, the
period of rec_iemﬁtlcm after foreclosure shall be reduced to sixty (60) days; all of which shall be
consistent with the provisions of Chapter 628 of the 1966 Code as amended by the 59th General
Assembly and by the 62nd General Assembly.

No failure on the part of Mortgagee to exercise any of its rights hereunder for defaults or
breaches of covenant shall be construed to prejudice its rights in the event of any other or
subsequent defaults or breaches of covenant, and no delay on the part of Mortgagee in exercising
any of such rights shall be construed to preclude if from the exercise thereof at any time during the
continuance of any such default or breach of covenant, and Mortgagee may enforce any one or
more remedies hereunder successively or concutrently at its option. ‘

All rights and obligations hereunder shall extend to and be binding upon the several heirs,
sticcessors, executors, administrators and assigns of the parties hereto.

The plural as used in this instrument shall include the singular where applicable.

IN WITNESS WHEREOF, Mortgagors have executed this mortgage on the day above shown. |
understand that homestead prope ¥1is in hany cases protectéd from the claims of creditors
and exempt from judicial sale; and that by sighing this contract, | voluntarily ?:ve up my right
to this protection for this property with respect to claims based upon this confract.

Ll W% (SEAL)
WILLIAM T, DUNB l\frtj r
p LAV NS ASEAL)

Mortgagor
% SHARON g. DUNBAR g9ag

ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP PURCHASER--MORTGAGOR

STATE OF IOWA, COUNTY OF POLK Ss:

On this 22 da)( of _ OCTOBER 1999 | before me, a notary public in and for said
county in the State of lo

wa, personally appeared WILLIAM T. DUNBAR _ and
SHARON S. DUNBAR' , to me known to be the identical person(s) named in and who
executed the within instrument and acknowledged that hefthey executed the same as his/their
voluntary act and deed. T

T
.

In Witness Whereof, | have set my hand and notarial seal this__22 day‘;cizt @GME‘R" 4,
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