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REAL ESTATE MORTGAGE
This mortgage made on the__ 31 day of AUGUST , 1999
between _EVELYN DEETS and _GHARLES DEETS WIFE_& HISBAND
hereinafter referred to as MORTGAGORS, and ASSOCIATES FINANCE, INC., whose address is
8801 INTVERSITY AVE #SB, CLIVE, IA 50325 , hereinafter referred to as

MORTGAGEE.
WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convegx, and mortgage to
ns,, I pr as security for the
payment of a note of even date herewith in the principal amount of FIFTY FIVE THOUSAND ONE

- HUNDRED FORTY FOUR & 14/100 Dollars ($ 55,144.14 ),

together with interest.

The property hereby mortgaged, and described below, includes all tenements, easements,
anurtenances, rights, privileges, mferests,_rents, issues, profits, fixtures and appliances thereunio
attaching or in any wige thereunto appertaining.

TO HAVE AND TO HOLD the said proR/rlart hereinafter described, with all the privileges and
appurtenances thereunto belon ll(l/lg unto Mortgages, its successors and assigns, forever; and
ortgagors hereby covenant that Mortgagors are seized of %oocj and perfect title fo said property in
fee simple and have.authority to convey the same, that the-title so conveyed is clear, free and
unencumbered except as hereinafter appears and that Mortgagors will forever warrant and defend
thhe s_arr]lte unrgo Mortgagee against all claims whatsoever except those prior encumbrances, if any,
ereinafter shown.

MORTGAGORS AGREE: To keep the improvements now existing or hereinafter erecied on the
premises insured agamst loss or damage by fire and other hazards and perils included withiri the
scope of a standard extended coverage endorsement, and such other hazards as Mortgagee may
require, in such amounts and for such ?erlods as Morigagee may require, and in an insurance
comf)any. or insurance companies acceptable to Mortga ea. All insurance policies and renewals
shall designate Mortga?ee as mortgage loss payee and shall be in a form acceptable to Mortgagee.
Mortgagor hereby confers full power on Mortgagee fo settle and compromise all loss claims on all
such policies; to demand, receive, and receipt jor all proceeds becoming payable thereunder; and,
at Mortgagee’s option, to apply same toward either-the restoration or repair of the premises or the
payment of the note. Any application of such proceeds toward payment of the note shall not extend
or postpone the due date of monthly installments due under the note. If Mortgagor fails to perform
the covenants and agreements confained in this Mortgage, including, without limitation, covenants to
paY taxes, procure insurance, and protect against prior liens, Mortgagee may at its option, but shall
not be required to, disburse such sums and take such actions necessary to pay such taxes, procure
such insurance, or otherwise to protect Mortgagee’s interest. Any amount disbursed by Mortgagee
hereunder shall be an additional obligation of Mortgagor secured by this Mortgage. Unless
Mortgagor and Morigagee agree otherwise, all such amounts.shall be payable immediately by
Mortgagor upon notice from Mortgagee to Morigagor, and may bear intefest from the dafe of
disbursement by Mort?ﬁi_gee at the lesser of the rate stated in the note or the highest rate permissible
by applicable law. Nothing contained in this paragraph shall require Mortgagee to incur any expense
or take any action whatsoever. Mortgagors further agree to exercise due diligence in the operation,
management and occupation of the morégaged property and improvements thereon, and not to
commit or allow waste on the mortgagea premises, and to keep the morigaged property in its
present condition and repair, normal and ordinary depreciation excepted. ortgagors "hereby
relinquish, release and waive all right of homestead and dower in and to said morigaged property.

The real property héreby. mortgaged is described as follows:

LOT 2, BLOCK 26, OF THE ORIGINAL TOWN OF WINTERSET, MADISON COUNTY, IOWA.
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