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MORTGAGE

-

THIS MORTGAGE ("Security Instrument”) is given on August 31, 1999. . The mortgagor is
BRYAN L. ROBERTS AND MARY J. ROBERTS , HUSBAND AND WIFE

{"Borrower").

This Security Instrument is given to MERCANTILE BANK MIDWEST
which is organized and existing under the laws of THE STATE OF IOWA -, and whose address is
431 EAST LOCUST DES MOINES, IA 50309 . ("Lender").
Borrower awes Lender the principal sum of One Hundred Twenly Four Thousand and 00/100 3
Dollars (U.S. $_124,000.00 ). This debt is evidenced by Barrower's note daled the sama date
as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
September 1, 2029 - This Securily Instrument secures to the Lender: (a} the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragrapt 7 to protect the security of this Security Instrument; and (c) the perfarmance of Borrower's covenants and agreements under this
Security Instrument and tha Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described
properdy located in " MADISON County, lowa:
LOT THREE (3) OF SUNSET ACRES, PLAT ONE (1), AN ADDITIION TO THE CITY OF WINTERSET,
MADISON COUNTY, IOWA . .

RELRASED _ 3-29-079. ST
RECORD_00y  ppgm | T 1L

——

which has the address of 212 N. 14TH AVENUE ‘WINTERSET ,
[Streat} . [City]
lowa 50273 ("Property Address™;
|Zlp Coda]

TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all easements, appurienances, and fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property."

BOCRROWER COVENANTS that Borrower Is lawiully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and  wil
defend generally the tille to the Properly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenanls with limited varations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lala charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowsr shall pay to Lender
on the day monthly paymenis are due under the Note, untl the Note is paid in full, a sum ("Funds"} for: {a) yedrly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property: (b} vyearly leasehold payments or ground
rents on the Property, if any; (¢} yearly hazard ar property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in
lieu of the payment of morigage insurance premiums. These items arg called "Escrow ltems." Lender may, at any time, collect and hold
Funds in an amount not lo exceed the maximum amount & fender for a faderally related mortgage loan may require for Bofrower's escrow
account under the federal Rea! Estale Settlement Procedurss Act of 1974 as amended from time to time, 12 U.5.C. 2601 et seq.
("RESPA"), unless another law that applies to the Funds sels a lesser amount. If so, Lender may, at any time, collect and hold funds in
an amount not to exceed the lesser amount. Lender may estimale the amount of Funds due on the basis of corect data and
reasonable eslimales of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shail be held in an instilution whose deposits are insurad by a federal agency, instrumentality, or entity (including Lender, if
Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow MHems. Lender may
not charge Borower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lendar to make such a charge. However, Lender may require
Borrower to pay a one-ime :charge for an Independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable ‘aw requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Bomower and Lendsr may agree in writing, however, that interest shall be paid.on
the Funds. Lender shall give to Berrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

IOWA- Slagle Famlly- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 9/90
F1024.LMQ (8/99) Page 1 of 4

568202907 -



20820299

S€L ITZ (Qd093Y 91K

¥ jo g efed (asfa) wrvzoLd

"uoyoadsu] 8yl Joj Bsneo ajqruoseas Guikjoads uoloadsyl ue 0} Joud 10 JO BWl Y} 1B SO0V JamoLog
aMb |leys Japusn  -Auedoid ewl Jo suonosdsul pue uodn samua ajqEUOSERl eyEw ABw Juabe SY 10 fopuan ‘uopjoadsu)] '
‘me| gjqeagdde Jo Jspusi pue Jamolog Usamiaq juswisatE US)IMAUR UM SOUBPICOTE Ul SPUB eouzinsyr abeBuow 1o} juswannbal
8yl Mun ‘eassal sso) e aplacsd o) Jo josye U asuminsy ebeflow weiuew ol painbas swrwerd ey Aed BYS remoiog ‘peuEIqe S|
pue gqejere  sewooeq ueBe sapus] Ag pasocsdde sainsul ue Aq papimoid (saanbel Jepua jey; pouad sy 10} pUB JuRGLE 8y} u) ofivan0d
agueinsy aBeBuow y apusq jo uojdo eyl 18 'peunbal aq Jebug) ou Aew sjuewded snlesal SS07 ‘gouesnsul abebuow Jo nej W eaass:
$50] B St sjuswAed asay) Bl pue esn ‘idegoe JIm Jopua "108ys ul aq 0} peseed Jo pasds| aBBIGACD aourRINSY} 8yl usym tamoniog Aq
ped Bueq wnuwerd eouminsy; aBeBuow Apwad eyl jo yyempeuo o} [ENba WNS B yjuow yosa Japus o} Aed |jeys lemonog ‘siguiear
lou st afmioand soueinsu] obeBlow jusiemnbe Ajejusisgns § -lepuen Aq panosdde Jainsuw afebuow aleweye Uk woy Yoeys 1 Asnowmerd
sousinsu]  aGeBliow By} Jo Jamouog 0} 1500 8y} o} Jusleainba ARuEISONS 1500 B 18 "Joaya Alsnojraid souvInsy) abBeBlow ay) o) JusjeaInba
Aenuelsgns  abeienco wBido o] pagnbar swnwaid ay) Aed ||leys Jemouog 1199)8 Ul 8q 0) $BSEED JO sasde lepus AQ pannbe. abeianoo
aoueinsu afebuow sy 'uosear Aue Jo) Y| “josye Ul sousnsut sfeBuolr ey) uejlew of paanbal swrwsrd ey Aed ByYS Jamollog "ugwnisuy)
Aunoag syl Aq peunoas ueo] ey BupBl 0 UONPUOD B SB aouemnsiy abefuow painbay Japus § ‘aouInsuy| GBEBIJOW ]
uawded Buysenber Jamonog 0} Japua wel sonou uodn ‘isaetul Ynm ‘ejqefed aq |Bys pug ejel
810N 8Yl 1B JUSWASINGSIP JC BiEP BUl WO Jsaialll J8aq [jays sjunowe esay} ewded jo suus) Jaylo o) aaifis tepua pue Jamonog sssjuf
uswinysup Ajunoag siyl Aq paunoes lamouog Jo 1gep jBuciippe swooaq |[eys / ydeiferad siyl Jepun Japuan AQ pesingsIp SUNoWwe Auy
'0S 0p 0] aABY JOu saop Jepue 'y ydesbered siy) sepun uolioe oxv} ABw Japuai ytinoyhy saede: eyew o) Auadoiy
8yt uo Buusiue puy sesy SAowiole gjqeuoseay Buided ‘unood u Bunesdde “jusunnsy AINDEg ST JAAO Awoud sey Uolum usy B AQ pemoas
swns Aug  Bulded epnjoly Aew suanow  sJtepus CAmedosd eyl u sjyby sJapus pue Auadoid ayi jo snjga syl 1osi0.d o} Alesssosu
s| JansiBym oy Aed pue op Aew Japust usyl ‘(suciEnfal 10 SMEp 90I0JUS O} JO eINap0) IO uoliBLiwapuoo Joj ‘ejeqord 'Acidnnjueq i
Bujpgaoosd w se yons) Ausdord aui up s1YBU S apus jospe Ajuespubis Asuw ew) Bujpeeoosd (g6l B S1 aiey] 10 “Juswnisup AUNoag syl
Ul pawBlUCD SjuUSWEBIBE PUB SIUBUSAGD Byl Wiopad O) SiE) 1omoLI0g Ji 'Auado,nd ayl uy swybiy S J9pua Jo uonoaloid "L
‘Bunm w Jablaw ay) o) sasibe lapue] Sssjun eBlaw  jou leys &) oej
ayl pue pjoysseq| sy} ‘Auadold ay) o] ey @8y saynboe Jamonog §i ‘aseq) aul jo suosiaold oI (B ynm fdwos BYs Jamoliog ‘pjoyases|
B UCO S| juswnnsul Aundag siyf | eouspised |edioupd B sB Auadolg ey Jo Acuednogso sgemosog Guweosuao sugyvuassidar ‘01 pejuw
lou Ing ‘Guipnjoul 'ajoN 8wl AQ pasuspiA@ UBO| 8UJ YUM UOHDSLUDD Uj (UOHBULO [Buajel AUB UM Jopus apinoid 01 pejE] 1o} iepue
O} sjuswalels Jo uoleWIOjUl S1BMITBY| S0 8sje} Aeualew el ‘sseoord uoneoydde ueo) syl Buunp ‘lemouog f) ANBEP U BGOSR leys
lamouog  “isersiur AInoas sJapus Jo uawinisy] Aungag syl AQ palwals ual eyl jo juswneduy [BlelEW 18yje 10 Auadord ayj u) yseieju
sJamoliog 8yl jo ainuepo} sspnosud ‘uoneuuelEp yie) pooB sJapus u Yeul Bugm B yim pessiusip eq o} Buipaasosd 1o uonoe 8yl
Busneo 4q ‘gl yde.Buied U pepmoid SB 'ajBiSuta) PUB YNBJSD B YONS SIND ABW JBMONOg  “jsalsiul AUnoss s JapuaT to juawnisy| Alpnoag
syl Ag pasesc e eyl Jedwy AEpeBw  esmisyic Jo Apedol] eyl jo anyepo) by Jnsel pinod Juswelpn! yue) poob sJiapusq ul
1By} unBag 8 ‘leUjO JO MO Jeylaym ‘Buipesoosd 10 uc(ioe aunispo) AUB Ji YNBjep Ul eq |ByS Jamoueg ‘Ausdoig oy} uo sjsEMm JWwoo
10 ‘sleicuslap 01 Auadold syl mojfe ‘Aledosd syl Jedw) Jo efeump 'Aonsap lou (|BYS lemouog JOSUGD S amouog puodaq aie Yyojym Isixa
S8oURISWNOND Bunenualxa SSa(UN JO ‘PIBYYNM AlQBRUOSERIUN 3G JOU [lBYS TUasUoD yoym ‘Buiim uf seelfe asiwsylo Japua ssejun ‘Aouednado
jo elEp 8yl Joye J8ak auo iseq| 18 Joj eouspiser jediound sJemonog se Auedold syl Adnooo o) eNUWUOD [|BYS pUB JUBWINNSY| Aunoag siy jo
uafingexe el salje sAEP Aas uigim sauspisal jediound sJemornog se Airadold eyl esn pus ‘ysyqelse ‘Adnooo [jBys lamonog ‘SpPIOYasea]
uoneoiiddy ueoT s Jamoustog ‘Alledold O UONDBIOYJ PpuB  dOUBUIUIBH uonealasald ‘Aosuednoog ‘g
‘uojisinboe ay) o} sopd Aiegpaww) Juswnisy] Angeg Siyl AG pPainoes swNs auy jo Juslxe ay} o) Jepuat o} ssed JBYys uonisinboe
eyl o1 Joiid Auadoid ayl o} ebewep woy Bunsal spasoosd pue saijod sourInswy Aug o) BN S aMONO0g ‘Japua Aq paanboe s Apadorg
8y} lg ydeiBered sepun J) ‘siuswAed syl jo Junows ay) eBuBys o z pue | sydeBeied uf o] peusjer sjuswied fiyuow ey jo elBp anp
8yl auodisod 1o pusixa Jou jeys pediouud o) spegooid jo uoiea)dde Aue ‘Builum Ul @uBe BsiMIOUI0 lamolog pua lapua ss3juf)
‘uanif s1 aoflou ey uaym wiBaq M pouad Aep -Og Byl enp uayj jou
Jo Jayleym ‘awnnsy) Aunoceg sius Ag pamaes swns Aed o] 1o Auadold ayy s1o0lses Jo sedss of spesooid at} asn Asuf Japua ‘spesaod
GOURINSUl BY] 108100 ABW 1apusT usy) ‘WHZ|D B S)19s O] PAIajo sey a1l 80UBINSU] BY] JBY] JBPUST WO} 30{10U B SABP 08 UIYIM  JamSuR
lou ssop Jo ‘'duwdold Byl SUOPUBGE JaMOUOY ) “Jamouog O pied sseoxe AUB WM 'Bnp uayj jOU JO Jayleym “uswinisu fAunosg syl Ag
painoas  swns ey} ol pajdde 8q |jeys spescosd aauwINsU] ay) 'pauasssl aq pinom ANoes S,/epusT Jo B|tHSEe) Aesiwouooa jou 8 Jedas
1o uopesoisay Byl I 'pausssel tou  §1 AUNDes  SJepuai pug ejqises) ABojwouoss s Jedel o uoneIoisal ay) | ‘pafewep Ausdoly
auyl Jo Jedss 10 uopmiojses o) paydde eq eys spostold ssuminsu 'Bujum Ul gaube asMIBYI0 JamolI0g puB 1apue Sssjun
“iamoltog Aq Ajdwosd epew jou J ssol
jo jooid  exew Aew JepueT JSPUST PUE JBLIZD BJUBINSW oyl of esiou jdwoid enB jleys Jemolog 'SSOp JO Jusas Ayl u| 'sanoU jemaual
pue swnward pred jo sydigoas B sepua] o) enb Adwold Jeys remolog ‘sennbal topuan) 4t -sjemeus) pue ssiood syl ploy o1 Wby
ey} enBy |lBys topuet "esne|o abeflow piepuels B 8pNjaYl [|BYS pue JapueT o) B|qeldsnde aq [IBYS s|Bmeus) pus saijjod eduURINSY| 1\'}
"2 ydeiGesed yum aouepiosor u) Kuadoid ay)
u sy stspuet Josjoid o) sbBmenco uelqo ‘uondo sJopuaT je ‘Aew Jepus ‘enoqe paquUosap oBEIan0D WEjHBW O] S|} Jamouog §|
‘Playuim  Alqeuoseasun eq jou |BYs youm [eacidde  sJspusT o} joelgns Jamouog AG uasoud eq Neys sousinsy sy} Supoid Jameo
aoumINsul eyl saunbes sepus IRy} spouad ayy Joj puUB SJUNOWR Byl L) PAUIBINBIW 64 j|BYS eOUBNSU S| "8OUBINSY saunbal Japua yoym
o) 'Guipooy 1o spooy Swpmow 'splezey Jeyio Aue pue aBBISA00 pepuelxa, wuus) Sl ulyIM papnjow spiezey ‘eiy Aq sso| 1sutebe paunsy
Auedold 8yl uc palcale eyeassy Jo Bugsixe mou sjugswanoidun ay) desy jeys Jamoirog ‘gouensu| Aladold o plezey g
‘aoflou jo Buinb auyy
jo sABp O} UM BAOGE LLIO) 188 SUOIIOR BU) JO  SI0W 10 BHO BYB] 10 U BUl AJS|les Bys Jamouog -Ug syl BuiAjusp sonou B 10monog
anb Aew Jspus uswnisul  Alpngag sy teao Amopd  uene  ABw yaiym uay B o) Jjos(qns S fAuedorg ay jo ped Aue jey) seunwalap
Jepus i Cuslnuisyl Anoeg syl o) ual eyl Bulsuiplogns Jepua o] Al0joBjsiies juswesiBe ue uay eyj Jo 1BpIoy sy) woy saNaas
(9) Jo lugl syl jo juswaoiope eyl juanard o} ejeiedo uojuido S spus Byl u yolym sBupsaoold jeBe| 'u uay ay Jo Wewaoiojus jswebe
spusjep 10 'AqQ US|l 3u) yiEg; poob ul s)sajuod () ‘spus o) ejgeidacor JsuuBw B U] uel a8y} Aq painoas uojebiqo ey jo Juswisd ay)
o1 Bugum u sssibe () uamonog Ssajun Juanisu] Aunoeg Syl Jeno Aloud sey yoym uey Aue sbBigyosip Apdweord jeys Jemoliog
"sluawhed eyl Buouapine sidiagal sapua o) ysjuny Andwod eys temonog 'Ajoanp sjuswied
asayl seMew semouog Ji cydeibeied sy lepun pred aq  of sjunowe jo seofjou || Jepus o) ysiwny Agdword HBys Jamodoy ‘juswied
pomo uosiad ay} o} ApoBip Buml uo weyl Aed jEYS Jamouog ‘euuew 8yl u pred jou i 1o ‘Z ydeiBeed U pappotd teuuew ayl 1y
suolieBiigo ssayy Aed jeys Jemomog “Aue J 'sjuas punosb Jo sjuswied pjoyssee| pus uswinnsu] Aungag siyl Jeao Aoud ueye Asw
yoiym Anadord syl o) sigeingune suoiisoduy pue ssuy ‘sabieyo  ‘sjuswissesse ‘sexe] B Aed |[ByS lamolog ‘Su2I17 Esaﬁ,leuo b
"8loN ey} Japun anp sabigyo aje Aue 0} ‘1S pue lanp |ediound o} ‘Yunoy ‘enp
Isase)u 0] 'payl g ydesBesed repun siqeied sjunowe o} 'puocoes ‘alon a8yl Jepun anp sebieyd juswAzdord Aus 0} “154) :pajdde aq BYyS
g pue | sydesSuied Jepun JepusT Aq paasos) sluewied je'asimiaylo sepinosd me| eigeoidde sssjun ‘sjuswifed jo uoneoiddy g
uswnnsyl Ajunoag siy) Aq painces swns eyl Jsuele JIpalo B 8B 6|BS Jo uoisinbow Jo swy ey B Jepuan AQ play spung Aue
Aidde feys ‘Apedoig aui Jo ales Jo uomsinboe ey o} Joud Yapust ‘Auadold syl (s o annbae |leys sepuat ‘i1z ydelbered Jepun §| -1opua
Aq play spung Aue Jemonog of punjar Apndwoid [BYS sapuaiuewnnsu; Apnoss sy AQ pemnsas sumns ne fo 1 w jusuided uedn
"uo|jasosip os
sJepusT 1B ‘sjuawied ALIUOL eneml LBY] SI0W OU w fousiopep Yy dn axew iByS Jemonog “Aousioyep sy dn oyEw o] AIBSSAJ3U JUROHIE
ay} Japua o] Aed |leys Jomouog 8sBO yons U ‘pue 'Buium Ul Jamonog Aou os Aew JapusT ‘anp usum swey| m0los3 eyl Aed of Juaioiyns
tou 51 aum Aue je fepue Ag piay spungd ayl Jo Junowe ey J| "mE| sjgeoldde jo sjuswesnbal Y] yIM aoUBPIGIIE U spun{-ssaoxa
8yl 10} Jamonog Ol JUN0JJe [BYs Japue] ‘me| s|qeojdde Aq pjpy oq o} pspiunad sjunowe ey pasoxa tepua AQ pley spund ayy |




MTG RECORD 211 736

10. Condemnation. The preceeds of any award or claim for damages, direct or consequential, in cannection with any condemnation
or othey taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assigned and shall be paid lo Lender,

In the avent of a total taking of the Property, tha progceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immedialely before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before tha
taking untess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatsly before the taking, divided
by (b) the far market value 'of the Property immediately before the taking. Any balance shall be paid to Borrowsr. In the event of partial
laking of the Properly in which the fair market value of the Property immediately before the taking Is less than the amount of the sums
secured immediately before the taking, unlfess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceads shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an award
or settls a claim for damages, Bomrower fails to respond to Lender within 30 days after the date the nolice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Properly or to the sums secured by this Securily
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing,any application of proceeds to principal shall not extend or posipone the dua
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. e

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or modification
of amortization of the sums Secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail not operate
to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required lo commence
proceedings against any successor in interest or refusa to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrowers or Borrower's successors in Interest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
thils Security Instrument shall bind and benefit the successers and assigns of Lender and Borower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest i the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily Instrument;
and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without thai Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected In connection with the loan exceed the
permitted limits, then: (a) arly such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
{b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reduding the principal owed under the Note or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated hersin
or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shali _be deemed to
have been given to Borrowsr or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Properly is located. In the event that any provision or clause of fhis Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Securlly Instrument or the WNote which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any Interest in
it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a nalural person) without Lender's
prlor written consent, Lender may, at its option, require immediate payment i full of all sums secured by this Security Instrument. Howaver,
this optian shall not be exercised by Lender if exergise Is prohibited by federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security instrument. If Borrower
fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on ‘Borrower. ‘

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specily
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or {b) eniry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had cccurred; (b) cures any default of any other covenants or agreements;(c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such
action as Lender may reasonably require lo assure that the llen of this Security Instrument, Lender's righls in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleralion had occurred. However, this right to
reinstate shall not apply k the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Nole {together with this Security
Instrument) may be sold cne or more times without prior notice to Borrower. A sale may result in a change In the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelaled to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will stale the name and address of the new Loan Servicer
and the address to which payments should be made. Tha notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyane else to do, anything aifecting tha Property that
Is In violation of any Environmental Law. The preceding twa sentences shall not apply to the presence, use, or storage on the Propeity of
small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatery agency or privata party involving the Property and any Hazardaus Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or Is notified by any governmental or regulatory authority, that any removal or other remediation  of
any Hazardous substance affecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.
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MTG RECORD 211

MERCANTILE BANK MIDWEST

431 EAST LOCUST
DES MOINES, IA 50309

ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of August ,_ 1999 L andis
incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily
Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
MERCANTILE BANK MIDWEST

(the "Lender"} of the same date and covering the property described in the Security Instrument and located at:
212 N. 14TH AVENUE WINTERSET IOWA 50273

Property Address

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST BRATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDRITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender .

further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.500 %. The Note provides for changes in tha interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the __ 18t day of September , 2002 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average yield on United
States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
Index figure available as of the date 45 days before each Change Date is called the "Curment Index".

If the Index is no longei available, the Note Holder will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this choice.

{C) Calculation of Changes

Bafore each Change Dale, the Nole Holder will calcutate my new intersst rate by adding Two and 750/1000 percentaga
points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject io the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the unpald principal that |
am expecled to owe at the Change Date in full on the maturity date at my new interest rate in substantially equai payments. The resuit
of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am raquired to pay at the first Change Date will not be greater than 8.500 9% or less than 4.500 %.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage points (2.0%)

from the rate of interest | have been paying for the preceding twelve months. My interest rate will never be greater than 11.500 s.

(E) Effective Date of Changes

My new interest rate wlll become effective on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any inlerest in it
Is sold or transferred (or if a beneficial interest in Borrowsr is sold or transferred and Borrower Is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if: {a) Borrower causes to be submitted to Lender informiation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferes; and (b) Lender reasonably determines that Lender's securily will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender. :
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
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