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MORTGAGE

THIS MORTGAGE iS DATED AUGUST 30, 1999, between Linda L Beaman, a single person: whose address is
502 W Court Avenue, Winterset, [A 50273 (referred to below as "Grantor"); and FCE CREDIT UNION, whose
address is P.O. Box 541030, OMAHA, NE 68154-9030 (referred to below as "Lender”).

1. GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and grants to Lender a securlty Interest
In all of Grantor's right, title, and interest In and to the following described real property, together with all existing or subsequently erectsd or affixed
buildings, improvements and fixtures; rents and profits; all easements, rights of way, and appurtenances; all water, water rights, watercourses and dilch
rights (Including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real propeny, including without
limitation alt minerals, oil, gas, geothermal and similar matters, located in I\ﬁadison County, State of lowa (the "Real Property"):

LOT 1, IN BLOCK 8 OF WEST ADDITION TO THE TOWN OF WINTERSET, MADIE‘;ONICOUNTY, IOWA
The Real Property or its address is commonly known as 502 W Court Avenue, Winterset, IA 50273.

Grantor presently assigns lo Lender all of Grantor's right, title, and interest In and to all leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commerclal Code securily interest in the Personal Praperty and Rents. The lien on the rents granted in
this Mortgage shall be effective from the date of the Morigage and not just in the event of default,

2. DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not otherwise defined In this Mortgage
shall have the meanings attributed to such terms In the Uniform Commerclal Code. All refarences to dollar amounts shall mean amounts in lawful
monay of the United States of America.

Grantor, The word "Grantor" means Linda L Beaman. The Grantor is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor’ means and includes without imitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construclion on the Real Properiy.

Indebtedness. The word "Indebtedness” means all pringipal, Interest and late fees payable under the Mote and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce cbligations of Grantor under this Mertgage,
together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means FCE CREDIT UNION, its successors and assigns. The Lender is the morigagee under this Mortgage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, and Includes without limitation all assignments and security
interest provisions relating to the Personal Property and Rents. ¥, -

Note. The word "Note" means the promissory note or credit agreement dated August 30, 1999, in the original principal amount of
$79,120.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, arid

substitutions for the promissory rota or agreement. The maturity date of this Mortgage is September 16, 2017. NOTICE TO GRANTOR: THE
NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal-Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; fogether with all accesslons, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Praperty. )
Real Property., The words "Real Property” mean the properly, Interests and rights described above in the "Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory 'no!es, credit agreements, loan
agreements, environmental agreements, guarantios, securlty agreements, morlgages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the Indsbtedness. '

Hents. The ward "Renls" means all present and fulure rents, revenues, income, issues, royalfies, profits, and other bensfits derived from the
Propeity.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

3. PAYMENT AND PERFORMANCE. Except as otherwise provided i this Mortgage, Grantor shall pay to Lender all amounts secured by this

. Mortgage as they become dus, and shall strictly perform all of Grantor's obligations under this Mortgage.

4. POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions: .

Possession and Use. Unlil in default, Grantor may remain in possessian and control of and operate and manage the Property and collect the
Rents from the Property. None of the collateral for the Indebtedness constitutes, and none of the funds represented by tho Indebtadness will be
used lo purchase: (a) Agricultural products or property used for an agricultural purpess as defined in lowa Code Section 535.13; {b) Agricuitural
fand as defined in lowa Code Sestion 172C.1 (5) or 175.2 (1); or {c) Property used for an agricultural purpose as defined in lowa Code Section
570.A.1 (2). Grantor represents and warrants that: (a) There are not now and will not be any wells situated on the Property; (b) There are not
now and will not be any solid waste disposal sites on the Property; (¢} There are not now and there will not be any hazardous wastes on the
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‘% +08-30-1999 MORTGAGE Page 3
Loan No 18868 : {Continued)

would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not ba required to, take any action that Lender
deaems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Mote from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b) be added lo the balance of
the Note and be apportioned among and be payable with any installment payments io become dus during either (i) the term of any applicable
insurance policy or (i) the remaining term of the Note, or {c) be freated as a balloon payment which will be due and payabls at the Note's malurity.
This Mortgage also will sacure payment of these amounts. The rights provided for in.this pardgraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on accouint of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

9. WARRANTY; DEFENSE OF TITLE. The following provigions relating to ownership of the Properly are a part of this Mortgage.

Title, Granior warrants that: (a) Grantor holds good and marketable title of record fo the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Propary descilption or in any tille insurance polivy, title report, or final titte opinion Issued in
favor of, and accepted by, Lender In connection with this Mortgage, (b) Grantor has the full right, power, and aulhority to execute and deliver this
Morigage to Lender, and (c) the liens granted hereby are not the type of lien referred to in Chaptef 575 of the 1989 lowa Code Supplement, as
now enacted or hereafter meodified, amended or replaced. Grantor, for itself and all persons claifming by, through or under Grantor, agrees that it
claims no lien or right to a lien of the type comtemplated by Chapter 75 or any other chapter of the Code of lowa and further waives all notices
and rights pursuant to said law with respect to the liens hereby granted, and represents and warrants that jt s the sole party enlitled to do so and

" agrees to indemnify and hold harmless Lender from any loss, damage, and costs, including reasonable attorney fees, threatened or suffered by
Lender arising sither directly or indirectly as a result of any claim of the applicability of said law 1o the liens hereby granted.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the fitle to the Properly against the
lawful claims of all persons. In the event any action or proceeding Is commenced that questions Grantor's tille or the Interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal parfy In such proceeding, but Lender shall be
sntitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own cholce, and Grantor will deliver, or
cause lo be delivered, to Lender such instruments as Lender may request from time to ime'to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Pfoperty complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

10. CONDEMNATION. The fallowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 1f all or any part of the Property Is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any poriion of the net proceeds of the award be applied to the Indebtedness
or the repalr or restoration of the Properly. The net proceods of the award shall mean the award after payment of all reasonable costs, expenses,
and attoineys' fees Incurred by Lender in connection with the condemmnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In writing, and Grantor shall promptly lake such
steps as may be necessary to defend the action and obiain the award. Grantor may be the nominal parfy in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the preceeding by counsel of its own choice, and Granlor will defiver or cause lo
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

11. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govemmental taxes,
fees and charges are a part of this Morlgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition fo this Morlgage and take
whatever other action is requested by Lender to perfect and continue Lender’s llen on the Real Property. Grantor shall reimburse Lendar for all
taxes, as described helow, togsther with all expenses Incurred in recording, perfecting or continuing this Mortgage, Including without limitation afi
taxes, fees, doecumentary starnps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon thls type of Mortgage or upon all or any part of
the indebtedness secured by this Morigage; (b} a speciiic tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebtedness secured by this type of Mortgage; (¢} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and
{d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the date of this Morlgage, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedles for an Event of Default as provided
below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a suificient corporate surety bond or other securily satlsfactory to Lender.

12, SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Morigags.

Security Agreement. This Instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Unlform Comimercial Code as amended from time to tme.

Security Interest. Upon request by Lender, Grantor shali execute financing statements and take whatever other action is requested by Lender to
perfect and continue Lender's sacurity interest In the Rents and Personal Property. In addition to recording this Mortgage in the real property
records, Lender may, at any time and without further authorization from Grantor, file execuled counterparts, coples or reproductions of this
Morlgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest,
Upon default, Grantor shall assemble the Perscnal Properly in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender.

Fixture Filing. Fram the date of its recording, this Morigage shall be effective as a financing statement filed as a fixture filing with respect to the
Personal Proparty and for this purpose, the name and address of the debtor is the name and address of Grantor as set forth an the'first page of
this Mortgage and the name and address of the secured parly Is the name and address of Lender as set forth on the first page of this Mortgage.

Addresses. The malling addresses of Grantor (debtor) and Lender {secured party}, from which information conceming the securily interest
granted by this Mortgage may be cbtained (each as required by the Uniform Commercial Cods), are as stated on the first page of this Morigage.

13. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requested by iender, cause lo be filed, recorded, refifed, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of frust, security deeds, secunly agreements, financing statements, continuation statements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligalions of Grantor under the Note, this Morigage, and the Related Documents, and (b) the llens and securtly. Interests
created by this Morigage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred In connection with the matters
referred to In this paragraph.

Attorney-in-Fact. .If Grantor fails to do any of the things referred to in the precading paragraph, Lender may do so for and In the name of
Granter and at Grantor’s expense. For such purposes, Grantar hereby irrevocably appoints Lender as Grantor's attemey-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accemplish the matters referred to in the preceding paragraph.

14. FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otharwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suilable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Properiy. Grantor wnll pay, if permitted by applicable law,
any reascnable termination fee as determined by Lender from fime to time.

1+ 15. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Dafault") tnder this Mortgage:
i Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtadness.

" Default on Other Payments. Fallure of Grantor within the time required by this Morigage io make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Failure of Grantar to comply with any other term, obligation, covenant or condition contained In this Mortgage, the Nate or in
any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Morigage, the
Note or the Related Documents is false or misleading in any materlal respect, either now or at tha time made or fumished.
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Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to-any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or cireumstances. If feasible, any such
affending provision shall be deemed to be madified to be within the limits of enforceability or validity; however, if the offending provision cannot ba
so modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morlgage on transfer of Grantor's interest, this Morigage shall be binding upon
and inure to the benefit of the partles, their successors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Granlor's successors with reference to this Marlgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Moertgage or liability under the Indebtedness,

Time Is of the Essence. Time is of the essence in the performance of this Martgage.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby relinquishes all rights of dower, homestead
and distributive share in and to the Property and waives all rights of exemption as to any of the Praperty.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage {or under the Related Documents) unless
such waiver Is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the pariy's right
otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender Is requived In this Mortgags, the granting of such consent by Lender in any Instance shall not constitute continuing consent to
subsequent instances where such consent is required.

Acknowledgment of Recelpt of Coples. Grantor hereby acknowledges the receipt of a eapy of this Mortgage.

A

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:

~

Linda L Beaman

Signed, acknowledged and delivered In the presence of:

X

Witness

X

Witness

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY
GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE. DATED AUGUST 30, 1999.

GRANTOR:; .
Linda L Bealnan
Slgned, acknowledged and delivered in the presence of;
X
Witness '
X
Witness

INDIVIDUAL ACKNOWLEDGMENT
STATE OF \J&a}z/ ) -
)ss
COUNTY OF @&M/ )

Z4 |
On this \jd day of W ,AD., 197 2, before me a Notary Pub

appeared Linda L Beaman, to me knowf to be the person named In and who executed ihe forgd
executed the same as his or her voluntary act and deed.

{0 wioppsatey. /“‘T

and State perscnally
ledged that he or she

: Notary Publlc in the State of V4
2 '

»

(2} ]

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Var. 3.28 (¢} 1989 CF1 ProSarvices, Inc. All ghts resarved, [NE-G(3 BEAMAN.LN R1.0VL]

e



