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OPEN-END MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ AUGUST. 27,.1929............ and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: STEVE MERD TAVMMY L. MEAD
AS JOINT DEBTORS/HUSREND AS JOINT DEBRTORS/WIFE
2768 220TH ST, 2768 220TH ST.
WINTERSET, TA 50273 WINTERSET, TA 50273

SOCIAL SECURITY #: I SOCIAL SECURLTY #: NN

[0 1f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and

acknowledgments.
LENDER: UNTION STATE BANK
ORGANIZED AND EXTSTING UNDER THE LAWS OF THE STATE OF IOWA
P.O. BCX 110

WINTERSET, IA 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: ‘THE NORTH HAIF (1/2) OF THE WEST
QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) OF SECTION (1), TOWNSHIP SEVENTY-FIVE

(75) NORTH, RANGE TWENTY-SEVEN (27) WEST OF THE 5TH P.M., MADISON COUNTY, ICHA.

SO0 NG

The property is Iocated in .JMARTSN. .. e AL vrereerenerneene e ranaraneenaeen
(County) :
....... 2768, 220TH ST ity e INTERSET, e, Towa 502730
(Address) {City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as “Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ D0.2R0:00. 11 cciirerininririrernrnnsasnes
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The fotal principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrament.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)
A PROMISSORY NOTE #4260178301 IN THE AMOUNT OF $56,250.00 BEIWEEN UNION STATE
BANK AND STEVE AND TAMMY MEAD WITH A MATURTTY DATE OF 9/1/2002.

I0WA - MORTGAGE [NOT FOR FNMA, FHLMC, FHA OR VA USE) . . < M (page 71 of 4,
/4
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced or such future
advances or future obligations are incurred for any purpose that was related or unrelated to the purpose of the
Security Instrument. If more than one person signs this Security Instrument, each Mortgagor agrees that this
Security Instrument will secure all future advances and future obligations that are given to or incurred by any one or
more Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be advanced. All future advances and other
future obligations are secured as if made on the date of this Security Instrument. Nothing in this Security Instrument
shall constitute a commitment to make additional or future loafs or advances in any amount. Any such commitment
must be agreed to in a separate writing,

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

" This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with

. the terms of the Secured Debt and this Security Instrument.

10.

11.

12.

13.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, warrant, convey, sell and mortgage the Property. Mortgagor also
warrants that the Property is unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement

secured by the lien document without Lender’s prior written consent, =

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that'such amountis are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
tiile to the Property against any claims that woitld impair the lien of this Secutity Instrument. Mortgagor agrees to assign to
Lender, as requested by Lender, any rights,.claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.
DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of
the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable, This covenant
shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is
released.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and ake all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially cliange without Lender’s prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lendes’s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.
Lender or Lendetr’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Morigagor will in no way tely on
Lender’s inspection. :
AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
catried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property,
including completion of the construction.
ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any
other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument,
Mortgagor agrees that this assignment is immediately effective between the parties to this Security Instrument. Mortgagor
agrees that this assignment is effective as to third parties on the recording of this Security Instrument, and that this
assignment will remain in effect during any redemption period until the Secured Debt is satisfied. Mortgagor agrees that
Lender is entjtled to notify Mortgagor or Mortgagor’s tenants to make payments of Rents due or to become due directly to
Lender after such recording, however Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender
notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument, Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law, .
LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-faws, or regulations
of the condominium or planned unit development.

= /\4 toage /
©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341] Form RE-MTG-A 2/18/97
! - ¥ L]
" t

626



L9 112 (409334 91K

b\/r ] W LB/GLIZ YIDLN-TY wiod [LPEZ-L6E-008-L] MW PNDID IS "0U] 'SWBISAS SIueg bEELG)
(05 sbed) =

"#01959 U} 95URINSUL PUR SIXE} JOF Spuny Jopua] o) Aed 0) panmbar
3q j0u I4 103eSHoW “Juswenade ojeredas B Ul paplaoid SSIAMIIIO SSIMU[) “HINVHNSNI ANV SHX VI, 401 MOUDSH 12
] ‘uopisinboe
S} 910J2q ATAIRIPAUNUT 193] PAIN0AS A} JO JUAIXD IR 0] 19pUT o) ssed [reys uopisiboe a a10)9q Ltadoad o) o) aFeuep
wo1y Jupnsar spaavoid pue ssrorjod soueansur Kue o JySu $,208e3110]N] “1opua| £q pannboe s1 Anadorg sy J1 *108eduop
a1 0) pred aq [ s90%9 Auy “jusfed Aue jo junoum oy ofueyo ou juswied pajapayas s Jo 91ep onp oy} suodisod
10 puatxa Jou [reys [edourrd o} spasooxd jo.uoyeoridde Auy uondo s Iapuar] 1e ‘onp uely jou 10 IOYRUM “IGa(E PITDag o)
01 1o Atadorg vy} jo redar 1o woneroisar oy 03 pandde aq jeys spevoord soueInsur [ ‘Funis ur paarde aSTMIAIO SSIfUQ
*103e310N £q KoreIpaunuy apeit jou Ji ssof jo yoord syewt Lewr Jopua] *I2pUI] PUB ISLIIED ISURINSUL
a1 01 donjou deIpstnul 9IS Jjeys JoFeSuopy ‘ssof wodp) "S9ONOU [RMOUST pue swnmuexd pred jo sydiaoer B 1epuey
01 QA1 Apsrerpownu freys xoSeSiropy ‘sounbar Iopua J[ ‘SjeAdULX pue sorarjod atp proy o) S a1y 9ARY JjBYS fapus]
"IUBINSUT 31} JO UOHRUILIY) 10 UOTIE[[3dues Jo fopua] Ajiou Apemerpstuut [feys 109ed)1opy , -asne[o a04ed ssoj, ‘ajqeordde
219U ‘pue ,osne[a oFeFIomw, pIEpuels B opnout j[EYS pue 19pua 0] 9[qeidadae 3q [[eys S[emaual pue saiorod 9ouBINSHI [[V
. Juamnnsty £Inieg
SIY) JO suria) oy 0) Julpioooe Auadord oy w sjySu s 19pus 109101d 01 ae10a0d uieige ‘wondo s Jopua e ‘Aeur I9puay]
*9A0q¥ PaqLIosap 93eraA00 Jy) UIRIUIEUI 0} STIeY J0FeTO JT "PIYWIM A[qRUOSEOIUN 3q 10U [BYS YOI ‘erordde s topus|
01 103(qus 103e3110[N Aq UasOYD 3q [[eYs SoueInsUT o) Fuipraoid opired soweInswy Sy, sarinbor wpus jey sporad oy 1of
PUE SJUNOWE JT3 UI PIUIBIWIELL 3q [{EYS J0URINSUI SIY], *UOHEd0] pue adA) s)1 0] anp A1odorg ot iIM Pajeroosse A[qeuosear
SJSIL pue SpIezey Joyio pue yayy ‘pooyy ‘oxy Aq ssof isurede pomsur Luadorg deey jreys 10feSuop SIONVIENSNI ‘0Z-
, *JUSLINOOP VI IO
10 JustuaaIfe £)maos ‘Isul) Jo pesp ‘afediour ronid Au Jo suira) ay) o} joafqus T spasoold Jo Justuudsse suyy, lieliilchatg |
&unoag sy ur papraord se parjdde oq [ pue sjuowrded peropisucd aq [feys spasooxd gong Kredorg oy o wed fue
10 |12 Jo SupiE) 19110 JO UOHBUWSPUOD € )M PII2UN0O SaTelep 10j WIEld 10 piear Aue Jo spaacord o Japusy o) sudisse
108eB)I0 "SWIE[D 10 SUONOR PAQLIISIP SACYR 93 JO AlUE Ul Sureu §,J08efLIOW UI SUSAINIT 0] JOpUs] SOZIIOWNE JoSeduop
"SUBSWI 1910 AUE IO ‘UIRLIOP JUSUNUS ‘UONBmUSpu0d ySnonp Auadosd oy jo [B 10 Aur aye) 10 sseyoind o) sannua
otqnd 10 a1eanrd £q ‘uonoe pausieany 10 Fupuad Lue jo dopou jdwoid zapuay 9A13 (M 1088510 "NOLLYNINACANOD "61
*MET [RIUSUIIGIAUY AUR JO UOTJRIOIA 91) IO S0UBISqNS SNOPIBZRE]
Aue o OSEO[I poudEaIYy) 10 9sea[RI A 0} Funerar Suipesvord 10 ‘wyep ‘wopnednssaur peusganyp lo Juipued
Aue $1 919Y) 9A9T{oq ©0) uosear sey 10FeTuopy sk UoOS Se FunLm Ul Iopur| Apou Aeipounus [eus JoSefuon ‘g
"MET [RIUSUIIOIAUS AUB TIIAM 90URDIOIIR UL UCHIR [RIPaulal AIBSSI03U [[8 93e] [[eys 108edi1op ‘juoas
ue yons uf “£uedord o) SulLIoouos me [RIUSUIUOIIAUL AUE JO UONRIOIA & §1 2101 Jo Suadord a1 NOqe 10 I9pun
‘10 SIMDI0 FOURISANS SNOPIEZEL] ¥ JO 95E9[0 PIUIEail) I0 S5E9[I B JI Japus] AInou Apjeipeumun [eys 108edizop "D
"R [euawdolAng spgeordde Aue i souerdwroo [[ny UT WIEIDAT [[RYS puE
‘ale ‘usaq 9ARY JueUs) A10A9 pue t103edioy ‘Iopua] of Sunim ur padpaimotoe pue pasopsip Apsnoraoxd se ideoxg g
*Kadord 241 Jo gourUUIELY PuR 950 Teurtou i) 1of aerrdordde oq o1 peziuSooar A[eisuad are je1) saourISqns
snoprezepf jo sonuenb [ews o) Ajdde jou soop vonarnsar siyy, -£uedolg i) Ur 10 U0 PISEAlAl 10 PAIO)S ‘pAEIO]
9q I[IM IO ST SoUEISqQUS SNOPIRZEY] Ou ‘Jopua] o Junum ul pedpormomyor pue pasopsip Asnotasid sg jdeoxg v
'18y] 590188 pue suBIIEM ‘sjuesardar 108editop
*MET TRIUAUIICIIAUY AUR Iopun ,90UBISqNS SNOPIEZE], 10 ,9ISBM SNOPIBZRY,
o SSOUEISqUS 91X0}, ,‘[BMIAJEWI SGOPIEZRY, SB PIUIOD SI0UBISQNS AUR ‘UONBILULL INOWIM ‘SApPoul WIS O], "HISUIROIAUD
10 orgJpm ‘L1ages ‘qieay gqnd oyl or snomJuep Aqenusiod 10 snoxaSuep IouBISQNS 9] IIPUSI UOIM SOISHISIOBIELD
SBY TPIYA JURUIIUCY 10 Juwnfjod ‘o)sem ‘[BLIS)PWI SNOPIEZEY JO SAHJBOIPEI ‘01X0) AUB SUESIUL 90UBISONS SNOPIBZEI]
(Z) pue 90uBISQNS SNOPIRZEY ¥ 10 JUSUHOLALD ‘are)iam ‘Aloges “yirear ongnd o Surmzoouos siepe] sanerdrop 1o sucrdo
[eIoua® fou10)]e ‘SITPIO MNOD *SIOUBUIPIC ‘SUOHR[NSAI ‘SME[ [€J0] pus ajels ‘[elapa oo fe pue ‘(‘bos 12 1096 "O°S' N
Th 'VIOYHD) 10y Anfiqert pue uonesuadwo)) ‘esuodsay] [eweumIonAUg 2AISUIYRIAWO) I ‘UONEBIWI MOYHM ‘Sugawl
Me] Tejuaurmonaug (f) ‘UONIS SIY} UL Pasn SY SHONVISANS SNOMUVZVH ANV SMVT TY.INANNOUIANA ‘81
*aSBA[AI YONS JO §)502 UOHEpI00a1 Aue 10] Aed o] 892188 1086 T 110N “pasea]ol [IUN 109Y]9 Ul UTBWISI [[RYS JUSWnKsu] L1105
ST, '599f SAsurone Sulpn[oxad ‘HONIL{[0D JO §IS0D JOYI0 PUB ‘S1500 1IN0D ‘0) PAINUI] 10U SI Jnq ‘apnjour Aewn juonowe
ST, “juawnsuy £1Ln03g SIY) 1opun sarpoutel pue siydir s sepus Sunseoad 1o Surorojua ‘Sunosjjoo ur apus] £q pornoul
sosuadxo pue 51500 [[& Aed 0) s0a1Fe 10FeSoR 1Ga( PRINOAg A JO SWLSY Iy} Ul papraoid St 103Je UT SJel JsaTanui 15aySi
ay e fny ur pred mun uswiked oy} Jo Slep Ay} WOIJ ISAIONI Jeaq [[14 sesuadxs asay], "ISIISUT LIIN0IS S ISpUY] puB
£yadorg sy Funoagoerd asimrayio 10 Fuiatesord ‘Jupoadsuy “Gurrnsur Ioy topusr] Aq perinour junocum Kwe puewsp uo Ked
Oos[e [[1a4 J08eS1I0py JusWNNSU] A)[an0ag STyl UI JUBUIA0D Kue sayoealq 10ZeS)IoN J1 sasuadys s Iapusy Jo (8 Ked o1 soo1de
108830 ‘me] £q poyqyoxd uoym 1daoxg *SISOD NOILDATIOD ‘SINVNHAOD NO SAONVAAY ‘SHSNTIXT “LT
*9INSO0[2210] JO ST} 91} 18 19939 UL 2q ARUI 82 10 39910 Ul
A0U “UOTI0AS P07y BMOL 1910 AUE 10 ‘g7g 121dBy)) 9po)) BMO[ JO UON0eS AUR I9PUN PUE SOOURISIINOIN 91} JOPUR POZLIOWINE
9q uayy Aew se swm Jo porrad v o) Auadord sy Jo ores o 1oy uondmrapar jo porrad ay) 90npaI o} 10919 ABWI IOpUYT
‘IOpUeT JO UONAINSIP 210§ Ayl Je ‘9FeBION SIYI JO 9INSO}I9I0J JO JUIAD AUl Ul jer s9918e J0FeSoN NOILINHATY ‘91
‘uege suaddey
10 SaNUIUO3 IT JT JNEISP © JUAD 21 JOPISUC? 118 01 1ILE S, 19pUYT JAlRM JOU SIOP IApUFT “)nejap 8 108efiiopy uo Lpautal
Aue Fuisioroxs jou Ag )nejop Sunsixs Aue jo amo 939pdwios annbe1 o) I §,10pUYT JO IOAIRM B JINITISTOD 10U |8yS
Pojy 21e s8uIpas001d 21NS0[0210] ISNR 10 PIIRIIPI0R ST 10 NP SI 9JUB[EQ S IOYE 1q9(] PaIndag ay) uo juewded pented fo
juoutded ur wns Aue Jo 1opuaT Aq souerdasor Sl YKo 198 L[ssardxe 10U 1o Iaeym ‘Kinba 10 MB[ 18 papraoad solpatual fje
0] PATHIUS SI IOPUIT Oy} PUB “DAISIOXI JOU PUR JANE[UIND “JOULISIP I8 SIIPAUII ]y "SJUSWNOOP Pajejol Aur pue JUSLINLIISU]
Aymoag STy g3 PAINDSS 9y JO SWA) A ‘Me[ Aq papracid SOIpIUI AYF [[8.01,PO[IPUI, 3], JIBYS JOpU] ‘UORIppe U[
*191J€9197) SWALER 10 JNRJOP ¥ JO 20U21n000 oyl uodn ‘mef £q patinbai I aajigg%ﬁﬁr&;ﬁ’\igm ‘afqei(éd} e 9np AJ9jeIpatunug
omooaq jeys Tedound pue jsoreiur pentooe ‘sofreny pue soof pacrde Ay o Ired ki *ié*‘*{[ﬁﬁ.ﬁ?ﬁ}j 30 uondo o 1y
Veoaer RS Lt | | Efdﬁ £ Sl Joﬂgﬁuow Ju me[
Aq papraord Iouuews € Ut JusWINSU] A11IN03G SIY) 950[0910f PUE 1G] PAINOSS oI RIS KLU I0pUT ‘Aue JI ‘SUOHEBIRL]
asay) 0} 193[Qng "SUONOR SINSO[0RAI0] 10] SINPAYIS SN YSI[RISI AP PUE SIoNOU IOYI0 10 2100 01 YFi1 23 Jo sorjou
im 108eduoy opraoad o) 1apua armbar [im B[ 9JeIS puE [eIOpa] ‘seourISUl SWOS U] “LINVAAA NO STATATNTA °ST
193] parngeg A3 1spun anp sjunowre Azd o) 109dsoxd
s J0Teduop suedwr Ajjerarew 10 ‘Auadorg oy m syySir s, 1apuaT Jo uondetord 1o snpeaA ‘uonipuoo Aty siredun Ajferiaew
TOIYA JO 1[OBOIq 9i) “JUBUIACY ISYI0 AUR 9AISSGO O] S[IEJ ;10Te3UOW JT Jnegep ur aq [[im 1oeSuoly onp Juoq Joye
sfep ua) unpIm juswied axewr o} s[1gf 1qaq PaINDSS At uo parediyqo Aued Kwe Ji ynejop ur 9q [m 10SeSUOW LINVAH ‘b1



6 ..

MTG RECORD 211 : 628

22. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property.

23. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligation. Thése rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend,
modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s consent.
Such a change will not release Morigagor from the terms of this Security Instrument. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

24. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not bé effective, unless that law expressly or impliedly permits the
‘varfations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenierice only and are not to be used to interpret or define the terms of this Security Instrument. Time
is of the essence in this Security Instrument.

25, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all mortgagors.

26. WATVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the marshalling
of Hens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

XX Purchase Money Mortgage. This is a purchase money mortgage s defined by Iowa law.
01 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instroment will remain in effect until released.

[l Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property within the meaning of Article 9 of the Uniform Commercial Code and section 572.18
of the Jowa Code.

[ Fixture Filing. Mortgagor grants to Lender a secutity interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures refated to the Property. This Security Instrument suffices as a financing
staternent and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of
the Uniform Commercial Code.

(] Riders. The covenants and agreements of cach of the riders checked below ate incorporated into and supplement
and amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider [ Planned Unit Development Rider [ Other ............ Cerereeer et treraairaereareenrenrernranas
Additional Terms.

g

NOTICE TO CONSUMER
(For purposes of this Notice, "You" means Morxtgagor)
1. Do not sign this paper before you read it. 2. You are entitled to a copy of this paper. 3. You may prepay the unpaid
balance at any time without penalty and may be entitled to receive a refund of unearned charges in accordance with law.
4. If you prepay the unpaid balance, you may have to pay a minimum charge not greater than seven dolars and fifty cents.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any attachmenis, Mortgagor also acknowledges regeipt of a copy of this Security Instrument on the date stated on page 1.

b S I SN A A o= A §
(Signatu @ {Date)
ACKNOWLEDGMENT:
STATEOF TCHA | iirivenns , COUNTY OF MADISON, i, } ss.
(idideal) On this ....2TH,.. day of ..o AUGUST o R =21 before me, a Notary Public in
the state of Iowa, personally appeared STEVE, MEAD AND TAMMY L. MEAD, AS JOINT DEBICKS.........
..................................................... to me known to be the person(s) named in and who executed the

foregoing instrument, and acknowledged that STEVE, MEAD AND TAMMY L MEAD

Sign and date the following statement if this contract affects agricultural land as defined in Iowa Code § 9H.1. (In the following

statement "I" means the Mortgagor.)

I understand that homestead property is in many cases protected from the claims of creditors and

exempt from judicial sale; and that by signing this contract, I voluntarily give up my rights to this
: this w with réspect to claims based upgn this contract.

................................ .08 Ll Wead. 81211199
{Date)
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