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MORTGAGE
4

Mercantile Bank Midwest
701 Sumner Ave, P.0. Box 54

Humboldt, IA 50548
515-332-1142 (Lendar)
e oo oaoa . BORROWER, .-
Tony L Hender'son
Gina XK Henderson

o ADDRESS - Ok i
2781 Kentucky Avenue 2781 Kentucky Avenue
Humboldt, IA 50548 |
STECEPHONENOD: + T™ - - % 0 {DENTIFICATIGN i EEBloNE Now:
5153324121 (l 5153324121
ADDRESS OF REAL PROPERTY: 3261 Highway 92

Prole, IA ¥0229

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 37,473.72 | LOANS AND ADVANCES UP TO THIS AMOUNT,

TOGETHERWITH INTEREST,ARE SENIOR T
LIENS.

1. GRANT. Morlgagor hereby mortgages
attached to this Mortgage and Incorporate

appurtenances; leases, licenses and other agr,

and crops pertaining to the real property {cumul
2. OBLIGATIONS. This Mortgage shall

D INDEBTEDNESSTO OTHER CREDITORSUNDER SUBSEQUENTLY RECORDEDOR FILED MORTGAGESAND

, grants, assigns and conveys to Lender, Idenlified abdve, the real properly described in Schedule A which is

q herein together with all fulure and present improvements and fixtures; privileges, hereditaments, and

eements; rents, issues and profits; water, well, ditch, reservoir and mineral rights and stack, and standing timber
atively "Property").
secure the payment and performance of all of Borrower and Mortgagor's present and future, indebtedness,

liabilities, obligations and covenants (curnuiativ?ly *Obligations™} fo Lender purstrant to:
(a) this Mortgage and the following promissory notes and other agresments:
AN EREST 77 RINCIPAE AMO
"CREDIT LIMIT|"
$37,473L72

AGH T DAT
08/13/99

08/15/02

all other present or future written a
than the preceding documents);
b} all amendments, modifications, replacements or substitutions to any of the faregaing.

3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred {for purposes,

4. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Mortgage secures indebtedness held by Lendar, may make
future advances to Borrower. Such fulure advances, with interest thereon, shall be secured by this Mortgaga. At no time shall the principal amount of the
indebtedness secured by this Morlgage, rjot including sums advanced in accordance herewilh to protect the security of ihis Morigage exceed

$ 37,473.72

5. CONSTRUCTION PURPOSES. lf checked, [_] this Morlgage secures an obligation Incurred for the construction of an improvement on land, and is a
“construction mortgage™ within the meaning o{l Section 554.9313 of the lowa Uniform Commercial Code. This Mortgage also secures loans or advancements
made to direclly finance work or impravements upon the real estate described herein, and is a "construction mortgage fen" within the meaning of Section
572,18 of the Jowa Code. ' .

6. REPRESENTATIONS, WARRANTIES AFID COVENANTS, Mortgagor represents, warrants and covenants to Lender that:

(a) Mortgagor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this Mortgage and those described
in Schedule B which is attached to this Morigage and Incorporated herein by reference; ,

{b) Neither Morigagor nor, to the bes{ of Morigagor's knowledge, any other party has used, generated, released, discharged, stored, or disposed of
any hazardous waste, toxic substancd, or related material (cumulatively "Hazardous Materials") in connection with the Property or transported any
Hazardous Materials to or from the PrEperty. Mortgagor shall not commit or permit such actions to be faken in the future. The term “Hazardous

T)reements between Borrower or Mortgagor and Lender (whether executed for the same or different purposes

Congumexr

Materials” shall mean any substance, material, or waste which is or becomes regulated by any govemmental authority including, but not limited to, ()]
petroleum; (fi) fiable or noniriable ashestos; (i) polychlorinated biphenyls; (iv) those substances, materials or wastes designated as a "hazardous
substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendmenis or
replacements to these statutes; (v) thdse substances, materials or wastes defined as a "hazardous waste® pursuant to Saction 1004 of the Resource
Conservation and Recovery Act or anly amendmenis or replacements to that statute; or (vi) those subslances, materials ¢r wastes defined as a
‘hazardous substance" pursuant to Section 101 of the Comprehensive Environmenlal Response, Compensation and Liability Act, or any amendments
or replacements to that statute or any cther similar statute, rule, regulation or ordinance now or hereafter in effect, To Ihe best of Mortgagor's
knowledga, there are no agricuitural drainage wells, abandened wels, solid wasts disposal sites or underground storage tanks on the Properly;

{c) Mortgagor has the right and is duly authorized fo execute and perform its Obligations under this Mortgage and these aclions do not and shall not
conflict with the provisions of any stat]‘lte, regufation, ordinance, rule of law, contract or other agreement which may be binding on Mortgagor at any

time;
(d) No action or proceeding fs or shall be pending or threatened which might materfally affect the Property;

(e) Mortgagor has not violated and shall not violate any staiute, regulation, ordinance, rule of law, contract or other agreement which might materially
affect the Property {including, but not [imifed to, those goveming Hazardous Materlals} or Lender's rights or interest in the Property pursuant to this
Mortgage;

{f) Mortgagor is lawlully seized of the Praperty in fee simple; the Praperty Is free from all Hens and encumbrances except those described.in Schedule
B attached to this Mortgage; and Monga‘gor hereby warrants and covenants to defend the title to the Property against all persans whosoever;

(0} If Mortigagor is a corporation, Mort%agor is duly organized, validly existing, and in good standing under the laws of its State of incomparation and Is
in good standing and authorized to do business in the State of lowa, and has fulf corporate power and authority to execute this Merigage, own its
properties, conduct its business as pres ently cperated, and to carry out the terms of this Mortgage; and

(M) No loan broker as defined by lowa Gode Ghapter 535C has been involved in this morigage transaction.

1LP-JAS09® FormAtion Technologies, tnc. (7/9/96) (800) 937-3799 Pagatofd _ initlals
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21. DEFAULT. Mortgagor shall be in delault under this Mortgage in the event that Mortgagor, Borrower or any Guarantor of any Obligation:
(a) fails to pay any Obligation to Lender when due;

{b} fails to perform any Obligation orjbreaches any warranty or covenant to Lender contained In this Mortgage or any other present or future written
agreement; ‘

{c) allows the Property to be damaged, destroyed, lost or stolen in any rmaterlal respect;

(d) seeks to revoke, terminate or othejwise limit its tability under any guaranty to Lender;

(e} allow the Property to be used by anyorie to transport or stere goods the possession, lransporfalion, or use of which, Is ilegal;
{f) causes Lender, in good faith, to beljeve the prospect of payment or performance Is impaired; or

(g) if Martgagor ia a corporation, Mortgagor merges, dissolves or liquidates.

22, RIGHTS OF LENDER ON DEFAULT. If there is a default under this Mortgage, Lender shall be entitled to exercise one or more of the following
remedies without notice or demand (except as required by law):

[

(a) to declara the Obligations immedidtely due and payable in full;
(b) to coltect the outstanding Obligatidns with or without resorting to judicial process;

{c) to require Mortgagor to defiver and make available to Lender any personal property canstituting the Property at a place reasonably convenient
to Martgagor and Lender,;

{d) totake immediate possession, management and control of the Property without seeking the appointment of a receiver;

(e) to collect all of the rents, issues, and profits from the Property from the date of default through the expiralion of the last redemption peried
fallowing the foreclosure of this Mortgage; . )

(f) to apply for and obtain prior to commencement of suit or thareafter without notice and upon ex parte application, the appointment of a receiver
for the Property without regard to Mgﬂgagor’s financial condition or solvency, the adequacy of the Property to secure the payment or perfarmance
of the Obligations, or the existence gf any waste to the Property; and Mortgagor waives Mortgagor's right to possession, statutory or otherwiss, and
the right to challenge the appointment|of a receiver; .

(0) to foreclose this Morlgage as provided by law by judiclal proceedings or, unless prohibited by law, by applicable nonjudicial proceedings;

(h} to set-off Mortgagor's Obligations against any amounts due o Lender including, but not limited to, monies, instruments, and depesit accounts
maintained with Lender; and .

{i) to exercise all other rights availab!T to Lender under any other written agreement or applicable law.

Lender's rights are curnulative and may be exercised tegethar, separately, and in any order. In the event that Lender insfitutes an action seeking the
recovery of any of the Property by way of ) prejudgment remedy in an action against Morigagor, Morigagor waives the posting of any bend which might
otherwise be required.

23. REDEMPTION PERIOD. Morigagop hersby agrees that in the event of judiclal foreclosure of this Mortgage, Lender may, at |ts sole option, elect:

{a} Pursuant to lowa Code 8 628.26 as now enacted or hereafter modiffed, amended or replaced, to reduce the period of redemption afler sale on
foreclostre to six months, or :

(b} Pursuant to lowa Code 5 628.27 as naw enagted or hereatter modified, amended or replaced, to reduce the period of redempticn after sale an
foreclosure to sixty days, or '

(c) Pursuant to lowa Code 8 62828 as now enacted or hereafter modified, amended or replaced, or any other lowa Gode Saction, to reduce the
period of redemption after sale on fofeclosure to such time as may be then applicable and provided by law, or '

{d) Pursuant to lowa Code 8654.20 as now enacted or hereaiter modified, amended or replaced, to foreclose without redemption.

24, WAIVER OF HOMESTEAD AND QTHER EXEMPTIONS. Mortgagor hereby walves all homestead or other exemptions to which Morigagor would
otherwise be entilled under any applicable ldw and waives all rights of dower and distributive share in the Property. ‘

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Morigagar shall immediately reimburse Lender for all amounts
(including attorneys' fees and legal expenses) expended by Lender in the performance of any action required to be taken by Mortgagor or the exercise of
any right or remedy of Lender under this| Mortgage, tagether with interest therson at the lower of the highest rate described in any Obligation or the
highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be included In the definitien of Qbligations

herein and shall be secured by the interest granted herein,

28. APPLICATION OF PAYMENTS. All payments made by or on behalf of Morlgagor may be appiled against the amounts paid by Lender (including
altorneys' fees and legal expenses) in connection with the exercise of ils rights or remedies described in this Mortgage and then to the payment of the
remaining Obfigations in whatever order Lender chooses,

27. POWER QF ATTORNEY. Mortgagor hereby appoinls Lender as its agent or attorney-in-fact to endorse Mortgagor's name on all instruments and
ather documents pertaining to the Obligations. In addition, Lender shall be entitfed, but not requlred, to perform any action or execute any document
required to be taken or exscuted by Moarlgagor under this Morigage. Lender's performance of such action or execufion of such dacuments, shall not
relleve Morlgagor from any Obligation or cure any defauit under this Mortgage. The powers of altomey described in this paragraph are coupled with an
interest and are Irrevocable.

58, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, securlty interests or other sncumbrances have been released of record.

29. COLLECTION COSTS. If Lender hires an attorney to assistin collecting any amount due or enforcing any right or remedy under this Agresment,
Mortgagor agrees to pay Lender's attorneys’ fees and collection costs. )

30. PARTIAL RELEASE. Lender may|refease its interest in a portion of the Property by executing and recording one or more partial releases without
affecting its interest in the remaining portion of the Property.

31. MODIFICATION AND WAIVER. The modification or waiver of any of Morlgagor's Obligations or Lender's rights under this Morigage must be
contained in a writing signed by Lender. Lender may perform any of Mortgagor's Obligations or delay or fail to exercise any of ils rights without: causing a
waiver of those Obligations or rights. Avalver on one ocoaslon shall not constitule a walver on any other occasion. Mortgagor's Obligations under this
Mortgage shall not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any
Martgagor, third party or any of its rights against any Mortgagor, third party or the Property.

32. SUCCESSORS AND ASSIGNS. | This Mortgage shall be binding upen and inure to the benefit of Mortgagor and Lendar and 1he‘|r:respective
successors, assigns, trustees, receivers, administrators, persenal representalives, legatees and devisees. :

LP-[A509® Formation Technclagies, Inc, {7/9/96) (800) 837-3799 Pagedof6 _  __ fitials
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MTG RECORD 211 370

[AAGRICULTURALHOMESTEAD DISCLOSURE: MORTGAGORUNDERSTANDS THAT HOMESTEAD PROPERTY 1S
IN MANY CASES PROTECTEDFROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILYGIVES UP MORTGAGOR’SRIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

Dated: AUGUST 9, 1999
AR Clé\/ Q(LIJZW.J )
A 4 7
MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
STATEOF. __Jawid )
) S8:;

COUNTY OF aféu 4 ///’9/ f)

On this 2’ _day of doert L 227, before me, the undei;i%ed a/yl\‘l}tary Pyblic in and for said county and state,
personally appeared /a\/7/ Z ﬂfztjﬂ! s e Ao :
to me personally known to be the Identical person(s) named In and who executed the'Wwithin angd-feregeing instryment racknowledged that
he/she executed the same as his/her voluntary act and deed.

CHERYL A. DODD Y
é”‘m“% WY CoMMISSION EXPIRES y , Notary Pu
* ﬁ* in and for said County and State
AN
I73.1
STATE OF )
} 88;

COUNTY OF )

On this day of , before me, the undersigned, a Notary Public in and for said county and state,

personally appeared

3

to me personally known, who being by me duly sworn, did say that the person is one of the pariners of :
, a parinership, and that the instrument was signed on behalf of the parinershlp
ner acknowledged the execution of the instrument to be the voluntary act and deed of the parinership
Lited.

by authority of the partners and the part
by it and by the partner voluntarily exec

, Notary Pu

fn and for said County and State

STATE OF

COUNTY OF

On this
personally appeared

day of , before me, the undersigned, a Notary Public in and for séid county and stale,

to me personally known, who being by me duly sworn, did say that they are the

respectively, of said corporation executir]
authority of its Board of Directors; and th

of said instrument to be the voluntary a(l

L.P-IAS09® FornAtion Technelogies, ne. (7/9/96) (B0O)

g the within and foregaing instrument; that said instriment was signed on behalf of said corporation by
atthe said as such officers acknowledged the execution
t and deed of said corporation by it and by them voluntarily executed.

‘, Notary Pu

in and for said County and State

837-3799 Paga 5 of 6 Infilals.




743 I1Z Y093y 91H

sl "gjogatey 6626-266 (008) {96/6/2) "ou) "seifiojouyas) ucyyULe-t GEOSY]-dT

. UOSIOpUSH ®BUTH ¥ AUOL Woxz 00°000'LES

30 junowe Sy3 uT jueg IeISITL O HAY PuUR §9p obwd ‘TQZ Hoow UT 86/LT/8
PI0D91 103 PSTTF PUB 86/FT/8 POIBP 00°0T6’EHTY FO JUNOWR oY3 UT SITM pue
pueqsSTy ‘UOIIOPUSH BUTH I AUOL WOIT BMOT UISIESMN JO jueg SITIUEDION 07 WAN

Tt e g
v S i L o Emrnm?
¥

%’; L
'nk,{" T ¥iA oy T e T
s W Ot oy !
R A

"

R T

BMOT ‘Aqunop UOSTPEH FO I9PIODDY B3 FO ®OTIFO 9U3 uUT ‘g66T ‘LT ATnp uo
‘967 ebeg ‘g oo uUTr paTTy Aoaing FO JeTd UT UMOus se ‘gg BVMOT -oN JemybTH
AIRWTId FO QUTTISIUSD SYJ JO YILON Butit vsor ‘Ajunop uosTpeW ‘"W'd YIS 943
3o 3ToM ‘(9g) xts-Ajuemy obuey ‘y3aoN (9L) XTe-Ajusasg AIYSUMOL ‘(§E) OATZ
~-&3ITYL uoTzoes jo {(¥/T) I93xend jswsylxoN o9yl JO ($/T) xo3xend 3s2MyjlION
oU3 3o axed jeyl UT puw (97z) XT¥-Ajusmy UoT3095 Fo (§/1) Io3xend 3sesyinog
243 3o (¥/1) ao3xend asemyinog. oyl go jred jeys ur pejedof 4,O4 ISDaEG

's| Apadoid ey Jo uoduosap jebia) eyl

191 Apadold sy} jo Jequinu uoreayusp Xet jusueumad ay,

6220 VI ‘®roxgd
26 AemuBTH T9ZE st (eieoydde ) Auedord ey jo ssaippe jaaNs ey




