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REVOLVING CREDIT MORTGAGE

PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED BY SECTION 654.12A OF THE 10WA CODE.
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made this ___ StR  day of __ August 19 99
between the Mortgagor, Jamie L Morey, a single person

. (herein *‘Borrower""},
and the Mortgages, Blue Plans Credit Uniom ,

a corporation organized and existing under the faws of Lowa )
whose address is __636 Grand Avenue, Des Moines, TA 50309 '

(herein *‘Lender™),

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and
all modifications, amendments, exiensions and renewals thereof (herein ““Credit Agreement™”). Lender has agreed to make
advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be
made, repaid, and remade from time to time. Borrower and Lender contemplate a series of advances to be secured by this
Mortgage. The total outstanding principal balance owing at any ene time under the Credit Agreement {not including finance
charges thereon at a rate which may vary from time to @ime, and any other charges which may be owing from time to time
under the Credit Agreement) shall not exceed __ ¥orty thousand and 00 cents

{$.40,000.00 ). That sum is referred to herein as the Maximum Principal Balance and referred to in the Credit
Agreement as the Credit Limit. The entire indebtedness under the Credit Agreement, if not sooner paid, is due and payable
15 years from the date of this Mortgage.

{2)  The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, with finance charges
thereon at a rate which may vary as described in the Credit Agrasment.
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(3)  The performance of the covznants and agreements of Borrower herein contained;
BORROWER dogs hereby mortgage, grant and convey to Lender the following described property located in the County of
Madison , State of lowa: '

The East 82% feet of Lot Four (4) in Block Nine (9) of Wilson's Addition to
the Town of Earlham, Madison County, Iowa

which has the addressof 555 N W _2nd —

Earlham , lowa, 50072 {herein “‘Property Address”);
(City) (Zip Code) .

1

TOGETHER with ali the improvemeints now or hereafter erected on the property, and all easements, rights, appurtenances and fitures, all of
which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the
leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “'Property.” ~

Complete if applicable: \ :

This Property is part of a condeminium projeet known as NA

This Property inchudes Borrower's{unit and all Borrower's rights in the common elements of the condominium project.

This Property is in a Planned Unit pevelopment known as NA :
Borrower covenants that Borrower fs lawfully seised of the estate hereby conveyed and has the right fo mortgage, grant and convey the Property,
and that the Property is unencumbered, e{(,cept for encumbrances of record. Borrower convenants that Borrower warrants and will defend generally the
titlg to the Property against all claims and demands, subject to encumbrances of record. :
Borrower and Lender covenant and agree as follows:

1. Payment of Princinal, Finance Charges and Other Charges. Borrower shall promptly pay when due alt amounts borrowed under the Credit
Agreement, all finance charges and applicable other charges and colléction costs as provided in the Credit Agreement. :

2, Funds for Taxes and Insurahce. Subject to applicable law, Lender, at Lender's option, may require Borrower to pay to Lender on the day
monthly payments of principal and ﬁnanﬁe charges are payable under the Credit Agreement, until all sums secured by this Mortgage are paid in full, a
sum (herein “‘Funds’) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments,
if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrawer shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such halder s an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by
a Federal or state agency (including Lender if Lender is such an insfitution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
and ground rents. Lender may not chargé for so holding and applying the Funds, analyzing safd account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this !\hongage thatinterest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or éamings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of tSe Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future manthly installments of Funds payable prior to the due dates of taxes,
assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance premiums and grotnd
rents as they fall due, such excess shall be, at Borrower’s option, either promptiy repaid to Borrower or credited to Borrower on monthly installments
of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.
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" {b)is not personally liable under the Credit Agreement or under this Mortgage, and (c) agrees that Lender and any other Borrowsr hereunder may agree
to extend, madify, forbear, or make any ofher accommaodations or amendments with regard to the terms of this Mortgage or the Credit Agreement, without
that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12, Notice. Except for any notiSe required under applicable law to be given in another manner, {a) any notice to Borrower provided for in this
Mortgage shall be given by defivering it oriby mailing such notice by certified mail addressed to Borrower at the Property Address or at such othsr address
as Borrower may designate by notice to Lender as provided hersin, and {b) any notice to Lender shall be given by certified mail to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided hersin. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrowerlor Lender when given in the manner designated herein. :

13. _ Governing Law; Severahilily. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiiction in which the Proparty
i located. The foregoing sentence shall not limit the applicability of Fedaral law to this Morigage. Inthe event that any provision or clause of this Mortgage
or the Credit Agresment conflicts with applicable faw, such conflict shall not affect other provisions of this Mortgage or the Credit Agreement which can
be given effect without the conflicting pravision, and ta this end the provisions of this Mortgage and the Credlit Agreement are declared to be severable.
As used herein, “‘costs,” “"expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14, Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter inte any agreement with the holder of any mortgage,
deed of trust or other security agreement which has priorily over this Mortgage by which that security agresment is modified, amended, extended, or
renewed, without the prior written consent of the Lender. Borrower shall neither request nor accept any future advance under a prior mortgage, deed
of trust, or other security agreement without the prior written consent of Lender.

15, Borrower's Copy. Borrower shall be fumished a copy of the Credit Agreement and of this Mortgage at the time of execulion or after recordation hereof,

16 Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any homa rehabilitation, improvement, repair,
or other loan agreement which Borrower may enter into with Lender. Lender, at Lenders option, may require Borrower to execute and deliver to Lender,
in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements mads to the Property.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of the homestead exemption as to
all sums secured by this Mortgage. “ !

18.  Waiver of Statutes of Limitation. Borrower waives, to the full extent permitted by law, statutes of limitation as a defense to any demand
or obligation secured by this Mortgage.

19, Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the benefit of Lender jn any capacity, without the written consent of Lender. :

20, Notice of Transfer of the Propery; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph 12 hereof,
prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom all or part of the Property or any right in the
Property is sold or transferred also shall be obligated to give nolice to Lender, as provided in paragraph 12 hereof, promptly after such transfer.

Evenif Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless Lender
releases Borrower in writing, As a conditio to Lender’s consent to any proposed transfer or as a condition to the releass of Borrower, Lender may require
ihat the person to whom the Property is transferred sign an assumption agresment satisfactory to Lender and Lender may impose an assumption fee.
The assumption agreement will not entitle the person signing it to receive advances under the Credit Agreement, j

21, Transfer of the Property. Slibject to applicable law, Lender shall have the right o accelerate, that is, to demand immediate payment in
full of all sums secured by this Mortgage ar Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or part of the Property
or any rights in the Property. ‘

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12 hereof. The
notice shall provide a period of not tess than 30 days from the date of the notice within which Borrower may pay the sums declared due. If Borrower
fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remediss permitted
by paragraph 22 hereof,

22, Default; Terminalion and Acceleration; Remedies. Each of the following events shall constitute an event of defaull (“event of default”)
inder this Mortgage: (1) Bnrrowercummils fraud or makes a material misrepresentation in connection with this Mortgage or the Credit Agreement;
(2) Borrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower's action or inaction adversely affects the Lender's righis
inthe Property secured by this Mnrtgagg. If an event of default occurs, then prior to exercising any right or remedy provided for in this Morlgage
and prior to acceleration, Lender shall give notice lo Borrower as provided in paragraph 12 hereof specitying: (1) the event of default; (2) the aclion
required to cure the event of default; (3) a date not less than 20 days from the date the notice is mailed to Borrower, by which such event of defauft
must he cured; (4) any information requjred by Section 537.5111 of the lowa Code; and (5) that failure to cure such event of default on or’hefore
the date specified in the nolice may resit In acceleration of the sums secured hy this Mortgage, foreclosure by judicial proceeding and sale of
the Praperty. The notice shall furiher infarm Borrower of the right to reinstale after acceleration and the rightto assert in the foreclosure proceeding
the nonexistence of an event of default dr any ather defense of Borrower to acceleration and foraclosure. If the event of default is not cured on or
before the date specified In the notice, l,;nder, al Lender’s option, without further notice or demand, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, costs of documentary evidence, abstracts and fitle
reports. However, if Lender has given Barrower a proper notice of right to cure wiih respect to 2 prior event of default which oceurred within three
hundred sixty-five (365) days of the present event of default, or if Borrower hias voluntarily surrendered possession of the Property and Lender has
?G?ﬁimed the Prgpzezrlv in full satisfaction of the sums owing and secured heraby, Borrower shall not be entitled to receive fhe notice describad
in this paragraph 22. -
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