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MORTGAGE

THIS MORTGAGE ("Security| Instrument”) is given on AUGUST 09, 1999 . The Mortgagor is
DANA C. HOENESS \
whose addressis216 W HUTCHINGS, WINTERSET IA 50273 (*Borrower”).

This Security instrument is given|to
GREENPOINT CREDIT CORP. _ \
which is organized and existing under the laws of Delaware , and whose
address is 4500 WESTOWN PKWY #120, W DES MOINES IA

4 ("Lender"). Borrower owes Lender the principal sum of
#% SIXTY THREE THOUSAND STX HUNDRED SEVENTY THREE AND 72/100 '

Dollars (U.S.$ 63,673.72 ). This debt is evidenced by Borrower's Note, Disclosure and Security Agreement
dated the same date as this Security Instrument ("Agresment"), which provides for monthly payments, with the full. debt, if
not paid earlier, to be due and payable on DECEMBER 09, 2029 . :

This Security Instrument secures; to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants -
and agreements under this Security Instrument and the Agreement. For this purpose, Borrower does hereby martgage,
grant and convey to Lender, the following described property iocated in

MADISON County, lowa:

>>>> SEE ATTACHED LEGAL DESCRIPTION <<<< ;

INCLUDING the following Manufactured Home: ’ ' :
FALL CREEK HOUSING (make} 52-2 (model) 28X56 (size)
2000 (year) FC01184899AB : : (serial number{s))

which has the address of 715 N 5TH ST, WINTERSET
lowa 50273 ({"Property Address");

{Zip Coda}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, : rights,
appurtenances, tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that{Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generall&/ the title to the Property against all claims and demands, subject to any encumbrances
of record. _
THIS SECURITY INSTRUMENT{combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking] of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shall be applied to the
‘sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property! unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured| immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking.}Any balance shall be paid to Borrower. If the Property is abandoned by Borrower, or if,
after notice by Lender to Borrower that the condemnor offers to make an award or seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its optign, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 or
change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Borrower shall not operate to felease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver or or preclude the exetcise of any right or remedy. . .

10.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 186. gorrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Agreement: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay|jthe sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Agreement w{ithout that Borrower's consent.

11.Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permt:ed limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note. :

12.Legislation Affecting Lender{s Rights. If enactment or expiration of applicable laws hds the effect of renderirg any
provision of the Agreement or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 20. . :

13.Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address|{Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

. provided in this paragraph. -
14.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Agreement conflicts with applicable law, such conffict shall not affect other provisions of this Security Instrument or the
Agreement which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable. . '
15.Borrower’s Copy. Borrower shall be given one conformed copy of the Agreement and of this Security Instrument,
16.Transfer of the Property or a |Beneficial Interest in Borrower. If all or any part of the Property or any interest in it fs
sold or fransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written cansent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Securjty Instrument. '
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24.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument,

[Check applicable box(es}]

[] Adjustable Rate|Rider K1 Construction Loan Rider
(] Other(s) [specify [ Security Agreement

—

25.Security Agreement. This Security Instrument is intended to be a security agreement, pursuant to the Uniform
Gommercial Code for any building materials, appliances, and goods of every nature whatsoever now or hereafter
located in, or on, or used, or intended to be used in connection with the Prdperty and any of the items specifiad in the
Security Instrument as part ofthe Property, which, under applicable law, may be subject to a security interest pursuant
to the Uniform Commercial Code, and Borrower hereby grants Lender a first and prior security interest in said items.
Borrower agrees that Lender may file this Security Instrument, or a reproduction thereof, in the real estate records or
other appropriate index, as a|financing statement for any of the items specified above as part of the Property. Any
reproduction of this Security Instrument or of any other security agreement or financing statement shall be sufficient
as welt as extensions, renewals and amendments thereof, and reproductions of this Security Instrument in such form °
as Lender may require to perfect a security interest with respect to said items. Borrower shall pay all costs of filing
such financing statements apnd any extensions, renewals, amendments and releases thereof, and shall pay all
reasonable costs and expenses of any record searches for financing statements Lender may reasonably require.
Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other|security interest in said items, including replacements and additions thereto. Upon
Borrower's breach of any coyenant or agreement of Borrower contained in this Security Instrument, including the
covenants to pay when due all sums secured by this party under the Uniform Commercial Code, Lender may also
invoke, at Lender's option, the remedies provided in Paragraph 20 of this Security Instrument as to such items. In
exercising any of said remedies, Lendsr may proceed against the items of real property and any items of personal
property specified above as part of the Property separately or together in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in
Paragraph 20 of this Security Instrument.

NOTICE: This Security Instrument secures credit in the amount of $ 63,673.72 | Loans and advances up to
this amount, together with interest, are senior to indebtedness to other creditors under subsequently recorded or filed
mortgages and liens, )

BY SIGNING BELOW, Borrowerl|accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnessas:

(;/M/ £ 7%%@ (Seal)

DANA C. HOENESS J -(Borrower)

'(Seal)
-{Borrower)

J(Scal)
-{Borrower)

{Sedh
-(Borrower)
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EXHIBIT A

LOT FOUR (4) IN BLOCK|ONE'(l) OF NORTH ADDITION TO THE ORIGINAIL TOWN OF WINTERSET,

MADISON COUNTY, IOWA.
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the Agreement or the Construction Loan Agreement shall be an indebtedness of Borrower secured
by this Security Insttument as amended, and such advances may be obligatory under the terms of
the Agreement or the Construction Loan Agreement, The Securily Instrument secures the payment
of all sums and the performance of all covenants required by the Lender in the Agreement and the
Construction Loan Agreement. Upon the failure of Borrower to keep and perform all the covenants,
conditions and agreéments of the Agreement and the Construction Loan Agreement, the principal
sum and all interest Jand other charges provided for in the Agreement and secured hereby shall, at
the option of the Lender, become due and payable. '

3. Disbursements to Protect Security. All sums disbursed by Lender prior to completion of the
Improvements to prqtect the security of this Security Instrument, up to the Unpaid Balance of the
Agreement and any future advances, shall be treated as disbursements pursuant to the Construction
Loan Agreement. Alll such sums shall bear interest from the date of disbursement at the rate stated
in the Agreement, unless the collection from Borrower of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrgwer under applicable law and shall be payable upon notice from Lender to
Borrower requesting payment therefor.

4. Breach by Borrower. In-case of breach by Borrower of the covenants and conditions of the
Agreement or the Construction Loan Agreement, Lender, at Lender's option, with or without entry
upon the Property, (g) may invoke any of the rights or remedies provided in the Agreement or the
Construction Loan Agreement, or (b) may accelerate the sums secured by this Security Instrument
and invoke any of those remedies provided for in this Security Instrument, or (¢) may do both
although failure to exercise any of its rights and remedies at any one time does not mean a waiver.

5. Property. The property covered by this Security Instrument includes the property described or
referred to in the Security Instrument, together with the following, all of which are referred to as the

"Property™: L

The Manufactured Housing Unit and any and all buildings, Improvements (provided in the
Construction Loan Agreement or otherwise), and tenements now or hereafter erected on the
Property; any and all heretofore and hereafter vacated alleys and streets abutting the Property,
easements, rights, appurtenances, rents (subject however to any assignment of rents to Lender),
leases, royalties, mineral, oil and gas rights and profits, water, water rights and water stock
appurtenant to the Property (to the extent they are included in Borrower's fee simple title); any and
all fixtures, machinery, equipment, building materials, appliances, and goods of avery. nature
whatsoever now or hereafter affixed to the Property and all replacements and accessions of them,

including any and al
upon the Property;

accounts, contract r
from ar by virtue of a
certifications, and ot
products and procee
Property; any and a
to the Property; any
public or quasi-publi

plans and specifications for development of or construction of Improvements
any and all contracts and subcontracts relating to the Property; any and all
ghts, instruments, documents, general intangibles, and chattel paper arising
ny transactions related to the Property; any and all permits, licenses, franchises,
per rights and privileges obtained in connection with the Property; any and all
ds arising from or by virtue of the sale, lease, or other disposition of any of the
| proceeds payable or to be payable under each policy of insurance relating
and all proceeds arising from the taking of all or part of the Property for any
¢ use under any law, or by right of eminent domain, or by private or other

purchase in lieu thereof; all building permits, certificates of occupancy, certificates of compliance,
any right to use uti!it'ies of any kind including water, sewage, drainage and any other utility rights,
however arising wheﬁher private or public, present or future, including any reservation, permit, letter,

certificate, license, o
centract or other d

HSUS0306-0998

der, contract or otherwise and any other permit, letter certificate, license, order,
cument or approval received from or issued by any governmental entity,
PAGE2CF 3
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AFFEXATION AFFIDAVIT REC(
(AND FACTORY BUILT) HOU

This Affixation Affidavit Regardir
deemed to amend and supplemer

I'lﬂ'G RECORD 211

ZARDING MANUFACTURED

SING UNIT

Yo . 3% P

To be Recorded with tH;‘SchrifX IVII‘!SjI'UI'I-']ent ’

"o o gy -

g Manufactured (and Factory Built) Housing Unit is incorporated into and shall be

it the Mortgage, Security Deed or Deed of Trust and any and all riders or amendments

thereto (the "Security instrument!) of the same date given by the undersigned (the "Borrower") to secure Borrower’s

obligation under the Note, Disclosure and Security Agreement of the same date to Lender and secured by the property
described in the Security Instrument (the "Property"). :

In addition to the covenants anc
follows:

1.

10.

i1,

12,

DANA C. HOENESS

The manufactured housing
foundation and will assume

The wheels, axles, towbar

placed on its permanent site,

All foundations, both perim
located below the frost line

If piers are used for said
recommends.

If state law so requiras, anc

The manufactured housing

| agreements made in the Security Instrument, Borrower covenants and agregs as

unit located or to be located at the Property is or will be permanently affixed to a
the characteristic of site-built housing.

, of hitch were or will be removed whenh said manufactured housing unit was or is
eter and piers for sald manufactured housing unit have or will have footings that are
or in compliance with local building codes or requirements. ‘

nanufactured housing unit, they will be placed where said housing unit manufacturer

hors for said manufactured housing units will be provided.

unit js or will be permanently connected to a septic or sewage system and ather

utilities such as electricity, water and natural gas.

No other lien or financing a

Said manufactured housing
Standards that were establi

fects said manufactured housing unit, other than those disclosed in writing to Lender.

unit has been built under the Federal Manufactured Home Gonstruction and Séfety
shed June 15, 1976. )

The foundation system of the manufactured housing unit has been or will be designed by an engineer, if required

by state or local building co

Borrower(s) acknowledges
Property securing the Secu

The manufactured housing
that if Lender doses not escr

des, to meet the soil conditions of the site.

his or her intent that said manufactured housing unit will be a fixture and

part of the
ity Instrument. !

unit will be assessed and taxed as an improvement to the Property. IfWe understand
ow for these taxes, that |fwe will be responsible for payment of such taxes.

If the land is being purchased, such purchase and said manufactured housing unit represent a single real estate

transaction under applicabl

> state law, i

BCRROWER BORROWER

Q‘m Lo il .
BORAOWER BORAOWER
HsUs0580-0098
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