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MORTGAGE

THE NOTE THIS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS FOR A
BALLOON PAYMENT. THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID

INTEREST IS PAYABLE IN FULL AT MATURITY.

THIS MORTGAGE ("§ecurity Instrument") is givenon JULY 26, 1939 . ‘The mortgagor is
BRENDA S MCKINNEY AND TROY McKINNEY, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower"). This Security Instrument is given to
EQUITY ONE, INC., A DELAWARE CORPORATION
which is organized and existing {mder the laws of DELAWARE
4949 'PLEASANT STREET, #205, WEST DES MOINES, IA 50266
("Lender"). Borrower owes Lender the principal sum of THIRTY-TWO THOUSAND TWO HUNDRED
FIFTY AND NO/100 Dollars (U.S. $ 32,250.00 ). This debt is evidenced by Borrower’s
note dated the same date as this Security Instruinent ("Note"), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on JULY 30, 2014 . ‘This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced/ by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
MADISON County, lowa:
LoTrS 4,5,6,9, & 10 IN BLOCK 8 OF BARKER'S SECOND ADDITION TO THE TOWN OF
MACKSBURG, MADISON COUNTY, IOWA, AND THE ALLEY LYING SOUTH OF LOTS 4,5,
AND 6 AND THE WEST HALF OF THE ALLEY LYING EAST OF SATID LOTS 2 AND 10 IN
SAID BLOCK 8.

H

, and whose address-is

OO0 _sEE

ﬁ_@%@”w

whicl has the address of 201j EAST NORTH STREET, MACKSBURG

(Street) (City)
50155 .

(Zip Code)

Town ("Property Address");

i
1

H

TOGETHER WITH 4
appurtenances, and fixtures now
this Security Instrument. All of

1l the improvements now or hereafier erected on the property, and all easements,
or hereafter a part of the property. All replacements and additions shall also be covered by
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVEN"\NTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictiovgto constitute a uniform security instrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay lo Lender on the day month}y payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments wlhich may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
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impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure siich a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in
the Property or other materia] impairment of the lien created by this Security Instrument or Lender’s security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title {o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay [for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reagonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thns
Security Instrument. Unless Bdrrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice {from Lender to Borrawer requesting
payment. 1 ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower|shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain doverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the dost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments ag a loss reserve
in lieu of mortgage insurance.|Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amoamt and for the period that Lender requires) provided by an insurer approved by Lender again

becomes available and is obtaiged. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, unti'l the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. THe proceeds of any awsard or claim for damages, direct or consequential, in connection with
any copdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ‘

In the event of a totaltaking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Secu dlty Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized th collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether not then due,

Unless Lender and Bo
or postpone-the due date of the
11. Borrower Not Re

rrower otherwise agree in writing, any application of proceeds to principal shall not extend
monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate t}) release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exermsmg any right or remedy shall not be
a waiver of or preclude the exefcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Botrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute[he Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowér may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower’s consent.
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22. Release. Upon payment of all sums seciired by this Security Instrument, Lender shall release this Secunty
Instrument without charge o Borrower.

23. Waivers. Borrower relinquishes all right of power and waives all right of homestead and distributive share in
and to the Property. BorroweT waives any right of exemption as to the Property. :

24. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure proceeding
any right to a deficiency judgement against Borrower, the period of redemption from judicial sale shall be reduced fo 6
months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right to a deficiency
judgement against Borrower, the period of redemptions from judicial sale shall be reduced to 60 days. The provisions of
this paragraph 24 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of lowa.’

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the ¢ovenants and agreements of each rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] '

[C] Adjustable Rate Rider [] Condominium Rider {X] 1-4 Family Rider

[.] Graduated Payment Rider [ Planned Unit Development Rider [ ] Biweekly Payment Ridef
{X] Balloon Rider ] Rate Improvement Rider 7] Second Home Rider

] Other(s) [specify]

[THIS SPACE INTENTIONALLY LEFT BLANK]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: / —_

bLbM@l AL N\, \NUJUJU\ (Seal) M (Seal)

BRENDA MCKiNNEY f Borrower // OITOWer
ecurity

Social Security

(Seal) (Seal)
Borrower Borrower
Social Security Social Security
(Seal) (Seal)
Borrower Borrower
Soclal Security Social Security

[Space Below This Line For Acknowledgement]

IOWA - Single Family - FNMA/FHIMC UNIFORM INSTRUMENT Form 3016 9-90
1CC-HPA22737- 10096 Page 5 of 3
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EQUITY ONE, INC.
4949 PLEASANT STREE
WEST DES MOINES, IAl

Borrower:
BRENDA S MCKINNEY

Balloon

THIS BALLOON PAYMENT RIDER ("Rider") is made this
amends a Note in the amount of $ 32,250.00
{("Borrower") to EQUITY ONE .

(the "Security instrument") dated

In addition to the agreements and
agree as follows:

IF NOT PAID EARLIER, THIS
(THE "MATURITY DATE"). B
LOAN AND INTEREST THEN
OBLIGATION TO REFINANCE

At least ninety (90) but

Borrower a notice which states the

Date {assuming all scheduled pay

T, #205
50266
Property:
201 EAST NORTH STREET,
MACKSBURG, IOWA 50155
Payment Rider to Note and Security Instrument

JULY 26, 1999 , and
{the "Note") made by the person{s) who sign below
INC
{"Lender") and the Mortgage, Deed of Trust or Security Deed
the same date and given by Borrower to secure repayment of the Note,

nrovisions made in the Note and the Security Instrument, both Borrower and Lender further

LOAN IS PAYABLE IN FULLON JULY 30, 2014

ORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE
DUE, THIS IS CALLED A "BALLOON PAYMENT".
: THE LOAN AT THAT TIME.,

ot more than one hundred twenty ($20) days prior to the Maturity Date, Lender must send
Maturity Date and the amount of the "balloon payment"” which will be due on the Maturicy
'ments due between the date of the notice and the Maturity Date are made on time).

Hundo S MCKW\;LM

(Seal)

Witness BRENDA S INNEY Borrower
-

o~ {Seal)

Witness == Borrower
(Seal)

Witness Borrower
(Seal)

Witness Borrower
{Seal)

Witness s Borrower
(Seal)

Witness Borrower

[CC-EQY30402.PCL-11/56

THE LENDER IS UNDER NO -

236
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and’ warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph. '

Lender, or Lendet’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of
or maintain the Property befork or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver, njay do so at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when

all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by
Security Instrument,

BY SIGNING BELQW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Farnily
Rider.

“Bundo Sm NCY Seal (Seal)

BRENDA S MCKINNEY ~ Borrower Borrower
Vi 3

' (Seal) (Seal)

L J / Borrower Borrower
4 R

(Seal) (Seal)

Borrower Borrower
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