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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on August 4 ,
19 99 . The mortgagor is 287" Y L Banks. a single person
i . ("Borrower"). This Security Instrument is given to '
lowa Postal Credit Wnion , which is organized and existing
under the laws of lowa , and whose address is
303 fuctid, Des Moines, TA 50313 ‘ (“Lender").
f Eighty Six Thousand DolTars and no/100

Borrower owes Lender the principal sum o

1" Dollars (U.S. $__86.000.00

). This debt is evidenced by Borrower's note

paid earlier, due and payable o 129 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; () the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Madison Couniy, lowa:

dated the samea date as this Sea’urity [nstrumerbtg('}l\é?te“), which provides for monthly payments, with the full debt, if not

See Attached

which has the address of 3202 St Charles Rd St Charles .

[Street] [Gity]

{"Property Address™);

50240
[Zip Cade]

lowa

TOGETHER WITH all the improvéments now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

% GINDISSY

222

et

&

7 Pr Sovd
(=

BORROWER COVENANTS
mortgage, grant and convey thg
record. Borrower warrants and

that Borrower is lawfully seised of the estate hereby conveyed and has the right to=
Property and that the Property is unencumbered, except for encumbrances of
will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUM
limited variations by jurisdiction

IOWaA

ENT combines uniform convenants for national use and non-uniform covenants with
to constitute a uniform security instrument covering real property.

Form 3016 9/30
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6. Occupancy, Preserval.| , Maintenance and Protection of the Pro,. .sty; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least gne year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonable withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. {Borrower shall be in defaul if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lendet's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Praperty or
other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statemants to Lender (or failed To provide Lender with any material information) in connection with the laan
gvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. [f this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrqwer acquiries fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the mearger in writing. ’

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the convenants and agresments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. {Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to
make repairs. Although Lenderrmay take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unles§ Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburs{ement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting paymen

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sécured by this -

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In
effect, at a cost substantially eqlivalent to the cost to Borrower of the mortgage insurance previously in effect, froni
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance :
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pertod that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower .
shall pay the premiums requireito maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

9. Inspection. Lender or it§ agent may make reasonable entries upon and inspections of the Proparty. Lender
shall give Borrower notice at thj time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in corinection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be p%id to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the _
Property in which the fair market value of the Property immediately before the taking is equal to or greater than the -
amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction; {(a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking isjless than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the :
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of

the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. .

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
meodification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shali not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or othetwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right oriremedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Bofrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to -
mortgage, grant and convey thaj Borrower's interest in the Property under the terms of this Security Instrument; (b)”
is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note wit that Borrower's cansent, ‘

c ‘ ! Page 3 of 5
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* NON-UNIFORM COVENAR

226

Borrower and Lender further covenanta . gree as follows:

21. Acceleration; Remedies: Lender shall give notice to Borrower prior toracceleration following Borrower's

breach of any covenant or

greement in this Security Instrument (but not prior to acceleration under paragraph 17 .

unless applicable faw provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to ¢ure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the

Property, The notice shall furth

r inform Borrower of the right to reinstate after acceleration and the right to assert .

in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and :
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require

Immadiate payment in full of all

éums secured by this Security Instrument without further demand and may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in-

pursuing the remedies proyided
costs of title evidsnce.

22, Release. Upon payment
Instrument without charge to Bo

23. Waivers, Borrower relin
and to the Property. Borrower w

24. Redemption Period. If t
any right to a deficiency judgmer
8 months. If the court finds that
deficiency judgment against Bor
provisions of this paragraph 24 s
Code of lowa.

25, Riders to this Security
with this Security Instrument, th

amend and supplement the covj

this Security Instrument. [ChecK
[l Adjustable Rate Rider
[1 Graduated Payment Rid
[ Balloon Rider
{J Other(s) [specify]

BY SIGNING BELOW, Borrow

Instrument and in any rider(s) ex

Witnesses:

n this paragraph 21, including, but not limited to, reasonable attorneys' fees and

of all sums secured by this Security Instrument, Lender shall release this Security
rower,

quishes all right of dower and waives all right of homestead and distributive share in

alves any right of exemption as to the Property.

ne Property is less than 10 acres in size and Lender walves In any foreclosure proceeding
1t against Borrower, the period of redemption from judicial sale shall be reduced to

i

the Property has been abandoned by Borrower and Lender waives any right fo a

b

ower, the period of redemption from judicial sale shall be reduced to 60 days. The
hall be construed to conform to the provisions of Section 628,26 and 628.27 of the

nstrument. If one or more riders are executed by Borrower and recorded together '
covenants and agreements of each such rider shail be incorporated into and shall -

nants and agreements of this Security Instrument as if the rider(s) were a part of
applicable box{es)] ‘

[} Condominiurn Rider O 1-4 Family Rider
[} Biweekly Payment Rider

] Second Home Rider

er [l Planned Unit Development Rider

[] Rate Improvement Rider

er accepts and agrees to the terms and covenants contained in this Security
ecuted by Borrower a co‘rded-y>ith it.

eal)

-Borrower

rry Banks

Soctal Seoutly Number |

(Seal)

-Bomower -

Social Security Number

(Seal)

-Borrower

(Seal)

-Bomower

STATE OF IOWA
COUNTY OF POLK

On this 4th day of Augu

[Space Below This Line For Acknowledgment)

)

) ss.

)

t, 1999, before me, the undersigned, a Notary Public in and for the

State of lowa, personaﬂy appeared Jerry L. Banks, single, to me known to be the person

named in and who execyted the foregoing instrument, and acknowledged that he executed
the same as his voluntar

y act and deed.

=D FL Bl LV L e
\{“?‘\ oY BRI Notary Public |
1 atars=-owrN David R. Elkin

IOWA

My Commission Expires 11-20-01
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