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MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon ......... AGUST, 9,.,1939 ... . The mortgagdr
is JAMES E. VANCE AND BEVERLY D. VANCE, AS JOIND DEBIORS,. HUSBAND.AND.WIEE........... o
("Borrower"). This Security Insttument is given to . UNTONLFTATE BANK. s
..................................................................................................................................... B
........................................................ , which is organized and existing under the laws of ...........c.coiviiiniiin
s N O o (0 S F S PP , and whose address is
P.0O...BOX 110, WINTERSET, TA 50273 i nriss e ocee cenernenrenes

("Lender"). Borrower owes Lender the principal sum of SIXTY, THREE  THOUSAND  SEVEN HUNDRED FIFTY AND.
X k Kk k Kk k ok Kk k k Kk *k K

NO/100%

.......................................

b

Dollars (U.S. $63.750,00 . .............. ). This debt.is evidenced

..........................

by Borrower’s note dated the same date as this Security Instrument ("Note™, which provides for monthly payments, with

the full debt, if not paid earlier, due and payable on

to Lender: (a) the repayment
modifications of the Note; (b) t
security of this Security Instrum

AUGUST 10, 2002

..........................................

. This Security Instrument secures
f the debt evidenced by the Note, with interest, and all renewals, extensions and
¢ payment of all other sums, with interest, advanced under paragraph 7 to protect the
nt; and (c) the performance of Borrower’s covenanis and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in

County, Iowa:

1LOT FOUR (4) IN BLOCK FIFTEEN (15) OF LOUGHRIDGE AND CASSIDAY'S ADDITION TO THE

TOWN OF WINTERSET, MAD]

[SON COUNTY, TCWA

which has ihe address of ....... 802 E. WASHINGION . .. rieeeeinn. y venrns WINTERSETL e, )
[Street] [Cityl
Towa....20273........... ("Property Address");
[Zip Codel . Form 3016 9/90

IOWA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for, which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7. ’

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to h(ild the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may inake proof of loss if not made promptly by Borrower.

Unless Lender and Borroyer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the festoration or repair is econotnically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property|is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unlessjextenuating circumstances exist which are beyond Borrower's control. Borrower shall nét
destroy, damage or impair the Eroperty, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in a forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18; by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
cormply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee, title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lenderls Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may, include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaits. Although
Lender may take action under thi§ paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrpwer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the |Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. i

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to'the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If sibstantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

"Form 3016 9/90
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16. Borrower’s Copy. Bprrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s |prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. ‘

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further ntotice or demand on Borrower.

18. Borrower’s Right to|Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for r?instatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thep would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, ?ut not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, :

19, Sale of Note; Changé of Loan Servicer., The Note or a partial inferest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") [that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law. _

20. Hazardous Substances. Borrower shall not cavuse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on orlin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleym products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, arid tidipdctive;materidls.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction.wjiere: the gﬁoﬂﬁrtﬁ is
located that relate to health, safej or environmental protection. oo 5 "”""*""*"E

Non-Unirorm Covenants.|Borrower and Lender further covenant and agree as follows:*"*"""“"*"*‘"""‘"""“‘""“"""“"i”“ e

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’fs
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides gtherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less tha 130 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Seturity Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of} all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
cosis of title evidence, )

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower.

ym 3016 9/90
Bankers Systams, inc., St. Cloud, MN [1-800-397-2341) Form MD-1-1A 6/16/95 (page 5 of 6) N U
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PAYMENT RIDER

THIS PAYMENT RIDER is made this ..... 9TH, ... day of ..... AUGUST, 1932, ......... and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "
"Borrower") to secure

............................

............................

............................

ADDITIONAL
Security Instrument, B

Security Instrument") of the same date given by the undersigned (the
Borrower’s Note to .UNICN STATE BANK,. ORGANIZED AND EXTSTING

...............................................................

...............

................................................................... (the "Lender") of the

the property described in the Security Instrument and located at:
. JINTERSET, IA . 50273

..................................................................................... Fesreann

[Property Addresé]

COVENANTS. In addition to the covenants and agreements made in the
orrower and Lender further covenant and agree as follows:

A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST
The Note provides for scheduled payments of principal and interest as follows:

3. PAYMENTS

(A) Scheduled Ii’ayments
I will pay principal and interest by making payments when scheduled:

KX 1 will make I......... 35, payments of $ 21364 ..., each on the
................ e JOTH s of each JMONTEL e,
......................................................... beginning on ...SEEFIEMBER. 10,..1293....

(1 T will make payments as follows:

X In addition

..................

io the payments described above, I will pay a "balloon payment’ of
.......... on .. AUGUST 1.0, 2002 ....... . The Note Holder will deliver or

mail to me notige prior to maturity that the balloon payment is due. This notice will state

the balloon payn

(B) Maturity D

I will make thes
and any other charges

1ent amount and the date that it is due.

te and Place of Payments

¢ payments as scheduled until I have paid all of the principal and interest
described below that I may owe under this Note. My scheduled payments

will be applied to interest before principal. If, on .. AUGUST..10....2002........ , 1 still owe amounts

under this Note, I will pay those amounts in full on that date, which is called the “maturity date."
I will make my scheduled payments at . R.Q.. BOX, 110, WINTERSET, . .IA,.. 50273

.............................

MULTIPURPOSE FIXED R,

Bankers Systems, Ine., St. Cloud, MN

ATE PAYMENT RIDER (VIULTISTATE) fpage 1 0f 2]

Form, MPFR-PRS 3/78/38 \.) V

220



1é¢

]

[Py
-
kb wnns

TT¢ (H0J3Y¥ 91W

(Z j0 Z abed] 86/81/E SHd-UAJW ULDT NI ‘PAOID IS 0] 'SWaISAg SIaRuRg

J(QI“I;SE) ....................................................... SOMVA) T ATIHAAE
f - - A
73 4,39[] (g E ¥

o SO S UTUUPOPUPPPRRRO 2.\ /4 C =

“19pny tusded snp
Ul PauIBIUOD SIUBLAOD PUR SULID) 91} 0) saa13e pue sydeose JemoIr1og ‘MO THE DNINSIS A

*mey orqeoiydde
Jo sjuawannbaz oy 01 103[qns ‘HOTAIVSIP [0S S IOPUST 18 ADULIdIp 10 afenoys o dn oywr
Jleys Iamoliog "Adusmoyop Jo ageiroys syl dn oeur 0] £Iesseosu junoure oY) Ispusj o1 Ked [peys
19MO1I0Y ©SBD ons ul ‘pue ‘Funiim UI JOMOLIOF AJNOU 05 AUl I9PUST ‘Onp USYM SWISI MOIISH
oy Aed 0} JuopIINS 10U S1 WY ety Je 19pusT Aq POy SPUN] U} JO JUROWR S Jf ‘ME] oqeordde
30 sjuataxnbar 91 YHM 30URPIOIOE U SPUN,] SSI0X2 Af) JOf JOMOIIOF 1) 0} TUNOIOR J[BYS Iopus]
‘mep aqqeoridde 4q play aq 0) pepiuned sjunowe oYy pesoxd I9pua] Aq PLaY Spuny Il I
ISMO[JOJ S peal 0] popuawe St ¢ ydeifeieg ‘g
«Panpayas, 01 padueyo st , A[juowt,, piom SiL, I
:SMO[]0J S& PBAI 0} PAPUSHIE ST JUSWIALISU] AHIN0G 9T} JO T JUBLAA0Y) WLIOHU() KX
"TPUIT AU AQ PIAIRM ST JUAWNNSY] AILIN0SS ) JO T JUBUOAC)) WHOHH) []

(ou0 39342) FONVANSNI ANY SHX VL 04 SANNA g




