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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause) .

i

1, DATE AND PARTIES. The date of this Mortgage is .... AUGUST. 5, 1339........... and the parties and their addresses
are as follows:

MORTGAGOR: NICKOLAS T.. BOYIE BEVERL)Y A. BOYIE

LENDER:

2. MORTGAGE. For good and jvaluable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter [defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: {THE, EAST HALF (E 1/2) OF THE SOUIHWEST QUARTER (SW 1/4) OF
SECTION TWENTY-ONE (Z21), TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-NINE (29)
WEST OF THE 5TH P.M. , MADISCON COUNTY, TCWA

The propetty is located in MARLION ... e at
{County)

..............................................

.....................................

(Address) {City) ' (Z1P Code)

Together with all rights, eagements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, ali
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements [hilt may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .80.000.00. . i

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHTR CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES

AND LIENS.

3. MAXIMUM OBLIGATION [LIMIT, The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This lmitation of amount does not include intetest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to' this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenanis contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advarnces in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): PROMISSORY NOTE DATED AUGUST 5,..1999,
FOR .$42,000.00 AND SIGNED NICHCLAS L. BOYLE AND BEVERLY A. BOYIE. :

............................................................................................................................................
..............................................................................................................................................
................................................................................................................

.............................................................................................................................................

(e.g., borrower's name, hote amount, interest rae, maturity date)
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replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property af any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or; any
other mortgage, deed of trust,{security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the dpties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonablé manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include campleting the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Morigagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in dnd to any and all: ;

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,

_“percentage rtent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insutance premium contributions, liquidated damages following default, cancellation premiums,
“loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain %o or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon defauls, Mortgagor will
receive any Rents in trust foxf Lender and Morigagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but tiot limited to, all taxes, assessiments, insurance premiums, repairs, and commissions to rental
agents, and to any other necegsary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make|payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor™s tenanis pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings. (

Morttgagor covenants that no default exists under the Leases or any applicable landlord law. Morigagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lenderjs option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Renis. Mortgagor will hold Lender harmless and indemmify Lender for any and all liability, loss or damage that Lender
may incur as a consequence f the assignment under this section.

CONDOMINIUMS; PL D UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a

planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations

of the condominium or planned unit development.

DEFAULT. Mortgagor will Le in defanit if any of the following cccur:

A. Any party obligated on the Secured Debt fails to make payment when due; _

B. A breach of any tertn or covenant in this Mortgage, any prior mortgage or any constiuction loan agreement,

security agreement of any other document evidencing, gnarantying, securing or otherwise relating to the Secured

Debt; ,

The making or furnishing of any verbat or written representation, statement or warranty to Lender that is false or

incorrect in any mate *ial respect by Mortgagor or any person or entity obligated on the Secured Debt;

The death, dissolutien, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,

Mortgagor or any person or entity obligated on the Secured Debt; ,

A pood faith belief b; Lender at any time that Lender is insecure with respect to any person or entity obligated on

the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,

which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

. Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M. - :

@ ® @ U0

REMEDIES ON DEFAUL[T. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations,|if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default. )

pagel3of 6
© 1993 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341} Fotrn AG/CO-MTG-1A 6/21/95

206



L0¢

T2 G403y 91K

§6/12/9 YIDLN-02/9V W0 (LYEE-L6E-00B-1) NI "DROID IS “Ou] 'Surs1sAS SIaNuan €661 O
9 o p sbed

0] DUE SWIE[D 10 SUOMNIE PIGLIOSIP JA0QE 3yl Jo Aue Ul Juieu S J0883MOIN UL QUIAIDIUL 0] JOpu| SoZIIOyNE 108e311014
I jo ped Lue 10 Kadord oy uodn Zufpuiq 10 01 Junerar SIp M0 10 ‘aFeurRIp ‘YONP ‘UOHBAIISUCD “19jEM ‘Iomas
Aue Jo jusurysiqesss s 105 parmnsut suipascoid Aue o 1apua Amou o) saorde Ia)ng 103ediopy ‘sueaw tayio Lue 1o
‘UIBWIOP JUSUIWY ‘UOHEUMIPUCD Yoy ‘Sjuswases e Juipnpour ‘Ay1adord o jo (v 10 Lue axe) Jo asetpoind o) sennus
oriqnd 10 oreand £q ‘pavareory) 1o [ear ‘nopoe Aue jo sonou idiord Iapusy oar3 [ 208e3H0N NOLLYNIWIANOD

"paatem £garay aae 1enuos o) o) s9susfap pue swiefo Auy " fadorq 2 jo [ 10 Lue Jo 1apuaT £q uonisodsip
Awe 10 1opuzy 01 apm jo ofessed Aue Jo ssofpiedar oFeio sy jo wonoejsues 1o 2nso[ar0] Aue 2a1AIng
[[BYS U0noas sif} Jo sutal oy ‘Alenuod oy o) ofeS)lopy stp ul paureinos oenduef oYy jo Awe Fulpumisyumion
"ode)o sup Jopun syl
§.1apua] jo Awe 03 do1pnford mopim ageduo sy Aq pemnass Auedoig 3 03 anfea enba jsea] 1B JO [RiNE[0I
1M Jopua apraoxd [im 103e3i10p wima ug pur 9810 S 9se921 ABuI IopUYT ‘uonRIISIp §J3puay 18 (g) pue
‘ureisns Kewr suSisse 1o $105§900nS $ IO pue Iopua qolyM *sadf SLQUIONE pue uonedni Jo sisod [[e ORI}
oy Juipnpouy ‘sosuadxs pue senjeuad ‘51500 UoneIpatal pue asuodsor ‘dnuesry ‘seewrep ‘seprjiqen ‘spuewiop
‘SWIerd ‘sassof [fe IsureSe puw wory SsauLIey] SUJISSE 10 SI0SSITONS S, IOPUYT pire IOpUT] PloY pue AJUIuropur [[im
I03ed) 10 (1) ‘uonoes syl ur apew asturord Jo Ayrertem ‘uorejusserdat Ame jo Yoeaiq Aue jo 20uanbasucd & sy "y
-asuadxa 5, 108e8L0py
& uondaes snp 1opun suonediqo s ofeSuol Jo Lue wiojred o) ‘WONESI[qo Y1 10U Ing ‘I oY) sey sepus r
‘leaoxdde s, xopuary o1 10alqns st 11pne ons urograd (1148 OYM 195UITUS [EILHIWNOIIALR 3]} JO AIOUD AL, "I9pUY
01 3Ipne Yons Jo sijnsa1 o jmqns o1 pue Auadord oy o Jipne [BIUSUIUONATS U oredard 0) tasuiSus [ejusmyoliAus
paylenb e a3efus o1 ‘osuadxs s JoBedion 1w ‘soorde toSeSuop ‘owry Awe je pue isanbar saopue uwodp
"M TelaatnoIiaug sjqenidde yiam sowerpditoo w o
Jueud) Aue pue 103eFLI0N 10U 10 IoIAYM (£) 10 :&iedorg a1 moqe 10 1apun ‘uo POsBa[a1 U3aq sey JBY) 2ouURISqNS
snopiezeH Auv Jo apmuSew pue ‘oInjeu ‘uanesof “9aus)stxa oy () ‘Kitadorg am moge 10 Jpun ‘uo JOUBISqNS
SNOpIEZEH AU JO 2IMIBU PUR UOIROO] ‘3aUSISIXa oY} () QUILIANIP 01 UL 3]qRU0SEI AUR J& SPIOSAT [[# MIIAT Pue
£11adorg oy joadsur pue 193Uz 01 Wade 8 I9pUa] 10 19pusy “yad 01 Nmue) Aue ostws 10 ‘nuirad [ Iofediol ‘H
A
palfdwoo pue poureiqo ate mey leyuounuoliaug s[qeatidde fue £q paamber sjeaordde 10 sosusor] ‘symutad [re e
uuod pue ‘Aedord sy uo suonerado pue saniAnoe o) onuour ‘K11adorg oy oadsur ApzemBar [m 108eSuon o
"SUNIIA UT STUISTOD SIT I9PU SSO[UN Pappe aq [ [ 10 dunp “yue)
yous ou pue Lradord 9y Japun 10 U0 pajesof sqom uado 10 sdump oreaLid ‘syue) aSeros PUnOIZIopuUn OU 912 MY, g
e
Tuswuoaauy o[qestidde Aue @im oouerdwos [[0] ur ureurer [[2ys pue 218 ‘u3aq aAwY Jueua} £194d pue rofediow
"sgurpasood yoans 0] Funelar siowmaop Aue Jo sordoo 9419991 03 14811 2y Fuipnpow
Furpasoord yons Aue wr sredonied o) ‘uoned([qo at 10u Ing ‘WS Y sey JPpUYF] ‘A e yons uj ‘Buipessord
10 ‘tirep ‘uolednsaAul pausreaty) 10 Jurpuad yons Aue §1 9191]) 9A31[aq 0] UOseal sk 105eT)I0] B 100S 52 FunLim
ut 1apu T Agnou Apieipatmul fia tofeditop "R [BJUSWIUOTIAUY AUe JO JURU Aue 10 T08edioW AQ uonBOIA
Aue () 10 {Kadorg 9yl Jnoqe 1o 1pun ‘uo pateao] aouelsqug snopiezer] Aue (1) o1 Sunear pury Lue jo Furpassord
10 ‘mwiep ‘wonednsaAur pausteary) 10 Jurpuad Kue s1 o101 QAN3q O} Uoseal 10 JO 23pa[mowy ot sey 108edMop (]
' MR [BUSTIUOIIAUG )M 20TRPIOIIE UL UOT)IR
[erpowar A1essaoau [[e ae) [[in 108eF)I0op JUaA9 UR yons uy “£adord o) Sunneoucs MeT [RINOWLOIAE] Auw
JO uonefoIA e st a19y) () 10 Aiadord Aqeau woy 9e1Snu o) susjear 1o saerdiu 10 Hredord a1 1noqe 10 1opun
‘U0 SINDO0 AIUEISGNG SNOPIEZRE JO 9SLARI PIUIBIMY) IO ISEI[AI B (1) 41 1apuot gnou Kyerpeunut [pm Jodeduon D
*f11adoag
o) 10 IouBIsqNg snoprezey Aue Jo 9seafar o Nuuad Jo ‘0) MNQINUOO ‘Osned jou 14 pue jou sey toefuol] g
"Me] [eIusmuoarauy aiqeoifdde (e
1M 9ouel[diod 10LI)S Ul Pue SSIUISNQ JO 9SIN0D Areutpro oy up 1deoxa “firadord = moqe 1o J9pun ‘uo uosiad Lue
£q parpuey 10 ‘paulyal ‘paleai) ‘parnpoejnuew ‘pajiodsien; ‘pajedo] aq [[I4 10 ST ‘u32q Sy S0URISRS SNOPIBZEL] ON 'V
‘BuliiIm uf pagdpapmousoe pue pasopastp Asnoraaid se daoxe ‘e
§2013¢ pue swelesm ‘sjussordar rofeditopy "MET [ejustuUOAUL] AUR ISPURN |, 90URISANS SUOPIEZEL], IO ,01SeM snopiezey,
» SOOUBISQNS O1X0}, , ‘[PLISJEW SUOpIBZRY, SB pauyap saoueisqns Auw ‘UONEINWI] INOYIM *SOPNIIUE ULIS] T[], *JUSUIIOIALD
10 amegrem “Aioges ‘|esy orqnd o o1 snofuzp Aenueied 1o SNOTIFUBD 20URISNS AY) IIPUST OIYA SOTISLIANILIZYD
SEU YOIUM JUBUEIN0D 10 Jueinjjod ‘a}sem ‘[ELIANEW SNOPIBZE 10 SALJEOIDEI ‘aIX0) Awe stueaW |, 30UBISqNS SNOPIEZEH, (7)
PUE 190URISQNS SNOPIEZEY € 10 JUSWIUOIIAUS ‘DIRf[aM *K1a]es ‘hireat orjqnd oY) Sunnieouos sione] eanerdour 10 suotuido
JeIouad fouIone ‘s1apIo Hnoo ‘soomRuIpIo ‘suwone[ndar ‘sme[ [2o0] puE 2Jel§ ‘[eropa Iayjo qe ‘("bes 1 1096 2SN
TP ‘VID9AD) 19V Aipqery pue vonesuaduio;) ‘esuodsoy] TBIUSWUOIIAUG JAISUYAIdUIO) 1) ‘UONEIWI] INOIIMA *SUESi

wME [BIUSIIUOIIATE, (1) “UONAS SIM U] PAst SV ‘STONV.LSINS SNOAAVZVH ANV SMVT TYINTWNOMIANT

"Me| Aq papuuzad se pue 1qa(] Jo 9ouapiag oY) Ul papiaoid se ‘o o)
SUIN WY 193433 UL Ajel ISAYTIY Y1 J& 9DUBAPE A1) JO W) SY) (WOIJ ISIIAJUL Jeaq [[ZA PUR PUBEUSD U0 9N IR SIUNCWER ([0S
[V "SI500 moneplodar Aue 105 Aed o) soo1Fe roFediiopy pue 98eB1O SH[) o5es[al 0} S92k Japua] ‘pred Ajjeury pue AJ[ng
ST 193] paInoag o 90uQ “sesuadxa [3a] Y0 pue ‘$)S00 1IN0I ‘5927 SAAUIONE ‘01 pany| Jou Jnq ‘Fuipnpout ‘ofeFLopn
SIU} lopun satpawar pue s1ggi s ropuar] Sunostord 10 Sugotojus ur fapusy Aq patinout sesuadxy pue 3502 [[¢ Led 0] saaide
Io8eSitopy "Aadord oy o) 1oadsar ur I9pud] Aq uotjeunUEXa 810 10 suondsdsur ‘sypne ‘sotrommanur Aue ur 1o Kredor
a1l Bupoatoad 10 Furatesord ‘Fuunsur ‘Bunos[od ur parnour sasuadxe s, Iopuo Jo [ie puetusp uo Aed osfe (1 103eSiop
"98BIIION SIY) UI JUBUIA0D AU S2H0BIIq 10§ed 01 J1 sasuadxa s Japuar Jo e Aed 0) $2019e 103editop ‘me] Aq panqujord

um 3deoxy ‘SIS0D NOLLOFTIOD ‘SHAI SAINTOLLY SINVNHAOD NO SHINVAQYV ‘SASNAIXH

"210S0[3210] JO JUIN A1) J7 1290 UT 9q KBUI S8 10 193349 Ul MOU
‘UO1133S 9pO7) BAO] Jaylo Kue 10 ‘gz9 JaideyD 9po) BMOT Jo uoMoes KU Iapun PUB S30URISWNDI JY) Iapun pIzZLioyne aq
uayy Arur se owf) jo porrad v o1 fiadoid ol Jo ofes o1 10§ uondwapar o polrad ay) pusIXe 10 SINPIT 0] J09[9 Keur 1Ipua|
"19pUa’] JO UOHIAIOSIP 9[0S Sy 12 ‘0FeFNIOIY SIYI JO SINSO[IRIVY JO JUSAD A1 ur Jey) s3v18e 108eBMON ‘NOIIIWAATT

"ufede suadder] 10 sanmuod 11 Ji INEJOp B JU9AS
A} 19PISU0D 1912] 01 WBI §,19PUST SAIEM 10U SIOP IOPUIT *I[nefap 5. 103eT)0Jy to Apawrax ue Fuisroroxs jou Ag “inejep
Sunsixa Aue Jo o1nd adwos pue [ty a1mmbo1 o1 BN 5,19pUIT JO IoAIRA B 2ININSUD jou [reys papy 218 s8urpsaaoad
2INSO[22I0] Ia)fe 10 PIALIS[AOOR SI 10 NP §I DUEJR] Y 19jE 1Ga PRINDAS 2y U0 juawAed rented 10 juswfed wr wns
Aue Jo 1epuay Aq sowmerdeaoe oty “1ou 10 YiI0] 198 A[ssordxa Toqayam “Anba 10 me[ 18 papraoid saIpswal [B 01 papiuo sI
13PUT 9Y) PUR ‘IAISN[OXI JOU PUE IANBINUIND “JOUIISIP 918 SAIPAUIII [[V "SjusWnIop pajefar Aue pie a3ed o sy “1q3p Jo
SIOUIPIAR IAI0 “1GI(T JO 9IUIDIAY AY) ‘Me[ Aq papiaoid SIIPsIaI A1 [[8 01 papnuo 9q [[BYS IapusT ‘UOIIPPE U ‘1L EoIa}
SWINAUE 10 1[NEJap B JO 290usLIn000 9yl uodn ‘me] Aq poxmbar g1 sonou Fuialf teye ‘ojqeded puw anp A[a)e1patiitti
2wo33q {ieys Jedipurd puw jsaromr ponraoe ‘seSIeip pue §99] paaade o jo ued Awe 10 fe ‘sepua] jo uopdo gy

‘1T

0T

81



MTG RECORD 211

coliect and receive all ;sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22, INSURANCE. Mortgagor agrees to maintain insurance as follows:

23.

24

25,

26.

27.

28,

. FINANCIAL REPORTS

A, Mortgagor shall keep the 1mprovements now existing or hereafter built on the Property insured against loss by fire
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires|insurance. This insurance shall be maintained in the amounts and for the perjods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage. ;

All insurance poticies land renewals shall be acceptable to Lender and shall include a standard "mortgage clause"

and, where applicable/ "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or

termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,

Mortgagor shall immediately give to Lender all receipts of paid premiums and remewal notices. Upon loss,

Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not

made immediately by _

lrortgagor

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property|damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Martgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due ddte of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor{s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

Mortgagor agrees to mjaintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable [to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

equal to at least coverage of one year’'s debt service, and requited escrow account deposits (if agreed to separately
in writing), under a foim of policy acceptable to Lender.

NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

D ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary, Mortgagor warrants that all financial statements and

Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount’

information Mortgagor provi
deliver, and file as Lender
necessary to perfect, continue
Property. If Mortgagor fails
name and Mortgagor hereby i

des to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,

rqay reasonably request any additional documents or certifications that Lender may consider

and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
o do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
revocably appeints Lender or Lender s agent as attorney in fact to do the things necessary to

comply with this section.

JOINT AND INDIVIDUAL [LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and |individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree fo be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this.Mortgage. The duties and bernefits
of this Mortgage shall bind ar]d benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Meortgagor agree§ to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebfed under the obligation including, but not limited to, anti-deficiency or one-action laws.’

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender |s located, except to the exient otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law Will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or ¢lause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
convenience only and are notito be used to interpret or define the terms of this Mortgage. Time is of the essence in this
Mortgage. ‘

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s addfess on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the lextent prohibited by law, Mortgagor waives any rights relating - to reinstatement, the
marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property. : :

page 80f 6
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