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THIS MORTGAGE ("Security. [nstrument”) is gived on JUNE 4, 1999 . Thie mortgagor is
TERENCE P MCNAMARA AN% SHERI R MCNAMARA AS HUSBAND AND WIFE

("Borrower"). This Security Instrundent is given to NORWEST BANK IOWA, N. A.

t

which is organized and existing undér the laws of UNITED STATES OF AMERICA , and whose
address is 666 WALNUT DES MOINES, IA 50305 -

("Lender"). Borrow{rer owes Lender the principal sum of

THIRTY FOUR THOUSAND TWO HUNDRED NINETY TWO AND 007100 Dollass (U.S.$34,292 47 —~-—m== 2
This debt is evidenced by Borro er’s note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid eattier, due and payable on  JUNE 19, 2006 .
This Security Instrument secures to ender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and maditications of tha Note; (b) the payment of all other sutps, with interest, advanced under paragraph 7t
protect the security of this Security] Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Botrowst does hereby mortgage, grant and convey to Lender the following
described property located in M ADI'SON : County, lowa:

SEE ATTACHED

which has the address of 2457 195TH TRAIL WINIERSET 1 [Street, Cityl,
Towa 5273 (“Property Address™); .

[Zip Code]

TOGETHER WITH all the improvetnents now of hereatier erected on the property, and all easemients, appuricniances, and
fixtures now or hereafter a patt df the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is © ferred to in this Security [nstrument as the "Property." )

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed aud has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to‘thc Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenants with {imited
variations by jutisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal an Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt ?videncex:l by the Note and any prepayment and late charges due under the Mote:

3. Funds for Taxes and Insurance. Subject to applicable lnw or lo a written waiver Dy Lender, Borrower shall pay to
Iender on the day monthly paymentg are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority ovet this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if apy; (c) yearly hazard or propeity insurance premiums; (d) yearly flood insurance premiums,
if any; (€) yearly morigage insurance premiums, if any; and {(f) any sums payable by Botrower to Lender, in accordance with
the provisions of paragraph 8, in lieh of the payment of mortgage insurance premiums. These iteras are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escraw account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time f0 time] 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender imay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount oflFunds due on the basis of current data and reasonable estimates of expenditures of future
Fscrow Items or otherwise in accordhnce with applicable law.

Form 3016 9/90
|OWA-Single Family-Fannie Mae/Eraddie Mac UNIFORM INSTRUMENT Page 10t 4 Amended 5/91

@D\ 12791 MTG
®




€€

112 QU023 9IW ! .

¥4 7 oBeg ’ .

e !

JT "1epua] Aq paaocsdde toansur oFediiow oone ue woly 09y ur Asnoraad aoueInsul 9FeFIow Y JO 1OMOLIOg 01 10D
At 0y Jusfearnba AENUEISGNS 1509 © 18 “199))3 Ut A[snolasud souernsur ofeguow o o) NBjEAINDI £enuelsqns 9Fe19A00 URIGO
01 parmbar swinmueid sy Aed [jeys 1amoriog 199)J9 Ut 9q 0} $95890 10 sasde] 1opua Kq parmbor 9FLISA0D douelnsur ofediow
SY1 ‘uosear Auk 10) ‘Jf "109y0 Ul vouensur aFeSuiow oY) wiejutew o) paynbas swnnwsid o Ked [lEyS temoviog LTI |
AJLNoag sy £q paInoss ueof aun Fulew Jo UOKIPUOD B B soueInsul ofeSiow pannbal Ispuary §i *oueansuy agedriopy ‘g o
Jtistude
dupsonbar ramonog 01 Jopua wodg danou uodn ‘isaroiur i “sqqeied oq [IBYs pue 91 ANON 311 1B JUSLUILSINGSIP JO 98P
U woly jsatsjul 1eaq [IEYS snowue 359y “yustuded Jo Swie) Joyjo 01 90138 19PUST PUR 1OMOLIOE SSO[U[) ‘JusWysu] £11n00g
SII AQ PAINDIS I9MOLIOE JO 1GIp [euonIppe awodaq feys 7 yderJered SH) topun sopua £q pasingsip sjunotie {uy
'0S OP 0] 9AR(] 10U SO0p Iopuay ¢4,
ydeidesed sqy) sopun uoyae 9xe) Aewl topua] ySnoppy ‘siedat ayewr o) £1dord o uo Suiieus pue s93) SASLIONE B|QBUOSEA
Sutfed ‘pnod up Supesdde “yuouinnsur Lumosg siy 1940 Kond sey yorym wsif & Aq peandas sums Aue Suyked apnjous
Kewr suonoe s 1opua “Auedolg ot ur s1ySu s sepuar| pue Kuadoig a1 jo anjea Ay 193301d 03 Aressaoou st saagem 10f Ked
pue op ABw I9pUI USY) (SUONB[NTIL 10 SME] IDIOJIS O) 10 AUNYALIO] IO UOTIBLLSPLOD J0f ‘areqoad ‘Lodnryueq w Suipassord
B se yons) Auadosg auy ur siysur s dopuary wapge Apuesyudis Kew jey Surpaeooad {889 B Si 9u9jj 10 “Juswinnsuj £1kn0ag suy
Ul PAULBIUOD SJUIWIIIFE pUB SIULUIA0D 3y uiofiad o) sjie) samoutog j1 *Kpadoad sy ui spydng s opuag jo uotsaleng 4,
"Buptim ur 1a3.0uL 9Y) 0) $33.38 JopUIT SSO[UN IFIIU JOU [[BYS I]1 93] ) PUE PlOYISEI]
a1 ‘Auadosg oy 03 9pn 99) sannboe amoulog J] 9ses] oy jo suoistacld Ay B yim £[dWod [[RyS IomoLIoq *ployases)
B U0 SLjuawnysup K1Lnoag sty §1 -eouspisas [edouiid  se K1zadoig a1 jo £ouednooo s 1emoa10g SUNLIDN0D suoyejudsalda ‘o)
PN} 10U INq “uIpnRUL ‘9)0N dY) AQ PAOUIPIAZ URO[ SY) LM UOIIOAIUOI U (UONBWLOJUI [BLIDNEI AUB ()M Topua apraodd 01
P3JIE} 10) IOPUST 0} SWISWAIEIS 10 UOTIBULIOJUT dJLcriodruy 10 asjey A[[euajetn aaed ‘ssaoosd uoneotjdde ueoy 2y Funnp 1301108
J1 3Inejop Ur 2q OS[E [[BYS J9MOLIOF "1SAIN] AJLINDIS S IOPUIT IO JuSWINGSU] AILINOAS Sy} AQ pojeato ualf AP jo justuaedu
[eLgew tayjo to Auadorg ayp ul JSaIBUL S5 IMOLIOG 9 JO rmyapto) sopnppaid ‘uorjeum=p ey pood s tapuar] ur ‘)
Bur[ne e yytm passiwsip aq o) Fuipessord 1o uoior oy Fuistes Kq ‘g yderTeied ut papiacad se *91B)SUTOL pUR 1NEJAP B 4I0S 2102
Avwi omortog "1saIajul L)LINO9S S I0pua 10 JUIWUNASU] AILINOag SIE Aq pareala ualf ot aredwrr K[jeroyew 9staaoyio 10 Suadoig
U1 JO amyapof ul Nsal pnod yuawspal yie) pood s sepua| ul jeyl ungaq SI RUNELD 10 1A 1yoym Suipeacod o uonoe
aumepiof Aue j1 J[nEjap ul oq [[eys tamoriog -Auadold o) UO J)SEM FILULIOD 10 ‘getona19p 0) Auadord oy moje ‘Kuadorg
a dedwr 10 oSewep ‘Aonsap jOU [[BUS IOMOLIOE [OIN0D S IOMOLI0Y puokaq I8 TOIA ISIXD SOoUEISWINMID Juienuaixa
SSAUN 10 ‘PRUUNM A[QRUOSEAIUN aq JOU [[BYS JUSSUOD (IIYM ‘BUNLIM ur S92I8R ISIMISIO fopua] ssafun “Louedndo Jo ajep 2l)|
13k 1ead 9uo 3ses] v 10) ouapisal fediounid s mortog st Auadorg a1 Adnado o) MUNUED [[BYS pue Juatunisu] L1095 SIy)
Jo uonnoaxa 3t taye sdep Axis uim souspisar fedourid s temortog se Kiadorg sy ssn pue ‘ystqeisa ‘Adnaoo [1ets Jamoriog
*spotpses T fuoped][ddy ueor s.omontog (£19dolg a) Jo UOIJ0IJ PUE DUBLINIHIA] “UOBAIISAL] ‘KourdnaoQ -9
‘uonistnbae oy 01 soud LpEeLpatu
Juswnsup AILNDAG sy} £ paundas swns Su Jo jua)xa auf) 0} Japua o} ssed [[eys uonsmboe o o) dowd Apadosg 211 0) 98ewiep
woyy Funinsat speesoad pue sarorjod souemsur Aue 07 JYSU 5, 19010 “Iopu] £q paxninbow st £1adorg sy [z ydesdesed tspun
J1 “suawiked ay) jo junowse i) s3ueyp 1o g pue | sydeiSeied up o) panajer suswked Ljyuow A Jo Mep anp a1 suodisod
10 puarxa jou jleys fedmuid o) spasootd jo uoneordde Aue ‘Sunuam ur 9915 asImILI0 Tomoliog pur ISpusT SsIUny
"uoAld st aonou 3 uaym wideq |[1m poriad Kep-gg Sy, enp usy} joU Lo I21RYM “uRnnsuf A14n0ag si) Aq painsas
swns Aed o1 Jo Auadoig 9 a10isar do aredos o) spesooad ay) osn Aew sopuay “spasvord oUBINSUL T} J0I[[00 ABUI JTIpU|
U} WHRE B 2[NS 0] PAISJJO SBY JOLLIED OUBIASUIL ) JRL) JOPUIT WOY 90U & SKBP (f UIGHM ISMSUR Jou saop 10 *Auadoig
U} SuopuEqE IomOLI0g JI “temoliog o) pred s$o0xe Kue yim ‘onp UL JOU IO IRUOUM USWINNSU[ AIUNDag Sil) Aq paIndas

-swins a1 01 padde aq jjeys sposdoad sourinsur 9y} ‘paussse| 9 pinom K)LNODS §,IIPUI 10 |qISEI) A]|EOINIOUOID JOU 51 arudai

J0 UBHTIOISAI AUf) J[ "POUISSI] JOU ST AJLNIVT 5 IOPUS] pur o[gisea) A[[Ealuoucds si Hedos 10 uolE1o)sal ayy ji1 ‘palewep Auadoag
211 Jo tedar 10 uonerolsal o) patjdde aq eys spasoocad SoUBINSUL ‘BUHLIM UI 90038 ISLAIINO IMOLIOG PUB [puaT ssajup
. “ramoitog £q Apdiord apeut jou i sso] jo jooid dyewt Aetu Iapuor
“JOPUST pue I9LIIED JoUBIASUL 9y} 0} 93100 Mdword 9AIF [[BYS JoMOLIOg ‘SSO] JO JUIAS ) U "SIONOU [BAIUS PUB swinguaad pred
Jo s1dreoas e Japua 01 aatd Apdwoad [jeys lemortog ‘saambal topuar JI “s{emaual pue sarotjod oy proy o) it 2y 9any neys
19pua “osne[y 9FeFlow pIRpUES B Spapul [[Bys pue 1apua o) sjqeidacoe aq [leys spemouat pue satotjod soueInsur fjy
£, ydesdered i soueproooe uy Lliadotd oy ur sy3 s, opua 10a101d 0) 93e0a00 ueigo ‘ueiido
S {opus 18 ‘ABWi OPUST ‘BACQR PIQLOSAP SFRIOAOD UIBJUIEW O] S|IBJ 12MOLI0g J] "pIRUIIA A[qRUOSEIIUN 9¢ 10U [[BUS Dim
[eaosdde s 10pua] 01 100[qus somollog Aq USSOLD 3q [[BYS F0URINSUL I1]) Fuipiaoad 11wy ouemsur oy, 'sannbor tapua jey
spotted 9} 10] pue SIUNOWE JU} Ul PIULBIUIRW 9q [[BYS SIUBINSUL SILGF, “S0URINSUL $2111DAI 1opuT atym 10j ‘Suipooy) 10 spoof)
Juipnpour ‘sprezey 1ay1o Aue pue ,93RIA00 PIPURINS, ULIY) BN unpis papnjour sparzey ‘airy Aq $sof jsuiede painsur £adosg
U0 PRJORIa 191J2I9Y 10 Funsixa mou spudtusAciduwir oy dooy [[ys Iomoliog ‘ueansuy Haadosg a0 paezefy ‘s
‘ "20110U JO BUIALS JU[) JO SAEP (O] UM SAOQE L[1IO] 198 SUOIIOR 21 JO 240U
10 9UO 9)e] 10 [ A AJsHES [[eys Jomontog ual] AU SULLJnuspr 010U B JoMoLI0g QA1 Az Japu] “qusumasu] AILMoag smy
140 Kuopd urene Avw yowga usiy & of 1alqns st Auadord sy jo yed Kue TR} SAUIWLIDIOP JopUy] JT “IUSWIISU] AILINDSS SI)
01 UA1] 3() FUNBUIPIOGNS [OPUIT 01 A1010RJSHIes JUSUIAITE UE UDI] AY) JO IOP[OY ) WOL SAINDDS (2) 10 fusrf 2 JO U0
a1 wwaard 03 sjerado uotuido s aapus ot w YoM sSulpessord [BS9] ‘UI US(] Iy} JO JUDWIADIOML JStuede spuajap 1o *Lq
ual[ a4) yiey pood uf s)satod (q) L9pua 0] 9[qeideode Joutew B ur wi) oy Aq paInass uoneSyqo oy jo juswed a1 01 Funim
ur $9013¢ () :19M0.L10g SSI[UN JUAWNISU] A1LINDIS ST} [9AO Aytond sey yorym uar) Sue o3teypsip Apdword [1eys Jamoriog
‘sjuetwed oy Swouaprae sidiesar sepua o) ysuny KApdword l{eys Tamorog *Anoanp siwawed asat) sayew 1omonog J
‘ydesdeied snp 1opun pred oq o1 sjunoure jo ssonou |je Topuay o) ysuuny Apdwoutd jeys somortog -Juswked pamo uosiad sy o)
Anadip swn o way Ked ([eys romorrog ‘Jouuew 1yl Ut pred jou Jr 1o ‘g yderdered ur papraoid Jeuuew ay) uy suonedijqo asay)
Aed [leys 1amortog Aue 1 *siuar punoid to sjuswed pjoyases] pue ‘juatnansu] Anoag swy 1eac Ljuoud wene Lew yongm
Auadoig aup o1 ajqeInquine suomsodw pur saur) ‘SaFITYD ‘S)UOWISSISSE ‘SoxR) [Ie Aed qeys ssmoiog “suar ‘sofaey)) p
TOI0N Ayl apun anp sodanto gw| Aui o1 “ise) pun ranp [edpurd 01 fyiney fanp saronn o) ‘pay)
'z ydesBeaed 2opun dqeied s)unowe 0) ‘puodas 10N 91) Lopun anp sague wawdedard Lue o) “isiy :pandde aq |eys g pue |
syderdeied 1opun 1opusT £q paswoat siuswAed [[e ‘sstmtato sapraod mer aqquotjdde ssajun ‘sjuamideg jo voneayddy ¢
“USWINNSUT A11103S S
Aq pa.nods swins oty Isutedle 11paId e se s 10 uomsinboe jo awn Y e Jepuar] Aq pray spuny Lue Ldde qreys ‘Kusdoag oy jo
afes .10 uonsinboe oy 01 sord “ropuar *Kuadorg a1 (1as 10 annboe [1eys Japuay ‘|z ydeidered opun 4] “1puaT £q pjay spung
Aue remoutog o3 pungar Apduwiord [feys Jopua] uswnnsu] A)ndag s Aq paIndes swns [jg jo [0y wi juautfed uodpn
"UONIDSIP 9108 §,19pua 18 ‘siuawded Ayjuow aafpom)
ueyj arow ou ur A>usmdijap a1 dn ayew [[eys 1emodiog Kouswrap 2y dn ajewr 01 A1Bssadou junowre Aty Japuay o) Ked [jBys
I9MOLIOg 98D (ONS Ut ‘puk *Funiim Ul 1omoLog AJHou o5 Aet JOPUIT GNP USYM SUIRN] MOIISH ay) Ard 01 uRIIYYNS JoU $1 2N}
Aue je 1opua] Aq pley spun,f oyl o junowe ay ji *me| sjqeorydde jo sjuawatinbar oy Ul S0URPLODIIR UL SPUILE S$93%3 L] 10
1OMOLI0g 01 JUnORIE [eys pud] “me aqeatidde £&q pay aq o) panwad sjunows 94) pasoxs wwpua L ply spuny ag jj
uaUnySUT AJUNDAS S1y) A paIndas swns fe 1o} A1oas [euonippe se padperd oie spuny Q[ “apRur sBM SO, Y 01 gap
{082 Yty 10g asodind a1y pue spung ayy o) siqap pue sipaio Futmoys ‘spung oy Jo Jupunoodoe [enuue ug ‘ofieyd moyim
“IMOLI0g 01 9A1F [[BYS 19pusT "Spuny] 9yl uo pied 9q |[BYS JSAIDIUL TR 1IAIMOY ‘untim ui 9218 Avw JOpUIT] pue JaMOLIOg
“SpURy] ) uo sZullues 10 151Ut Aue 1amoltog Led o} pannbar aq jou [jeys Jopua] ‘pted aq 01 15219)u1 sannbar mey ajqeorjdde
10 9peLU ST JUDRIFe UB $sa[Uf) ‘asImIaylo sopraosd me| opqeorjdde SSIJUN ‘UEO] SIY) LM UOKIUUOD Ul Jopus Kq pasn
9o1a13s Juntodor xel 91RIse [eal Juopuadopur ue 10§ 9F1eyd swp-ouo v Ked o) Jmolog ornbal ABw 1pus “KIAIMOFE aTRD
yons axett 0] rapus snuniad mey ojqeotdde pue spunyg ay uo jserspur tamontog sded Japus ssojun *SWRI] Moaasg A1 ulk Lo
10 “Junooor moI0sa oy Juizdeus Ajeauue ‘spung oy Futkjdde pue Suipioy 1oj Tamoliog 98.18UD 10U ABU 19PUIT ‘SWI)[ MOIISH
oy Aed o) spunyg sy Adde [jeys sepuar “yueg uro SWOL [v1Opa Aue ur 10 (uonmusup ug Yans st 19pua J1 “1epuey Juipnjour)
fpue 10 “fueyuswinnsur ‘AousBe [exopay v Aq painsul ole snsodap asoym uONMSUL UR Ul PAY q [jBYS Spun. g,



MTG RECORD 211

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twel{th of the yearly mortgagq insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be requiréd, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becoines available and is obtained. Borrower shall pay
the premiums required to maintainimortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with hny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may miake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property inunediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suins secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractipn: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and{ apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montlily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secureL by this Security [nstrument granted by Lender to any suecessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
conmence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. ’ :

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covendnts and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 0 mortgage, grant and convey that
HBorrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxinum lean charges,
and that law is finally interpreted{so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose tg make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge tunder the Note y

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender. designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemdd to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property] is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, suchi conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. 7 :

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneﬁcial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ’

If Lender exercises this optign, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument, If Borrower ktlils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further riotice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets: certain conditions, Borrower shall have the right to have
enforcement of this Security Insttument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for lseinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rea%onab[e attorneys’ fees; and (d) takes such action as-Lender may reasonably require to assure
that the lien of this Security Instn;lment, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change|of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to' Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colle¢ts monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the changelin accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances! Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
-Hazardous Substances on or in {he Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Pronerty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
. storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal

residentiel uses and'to mairitenance of the Property. - ’ :

r
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We hereby report
the most recently
estate, to-wit:

- REPORT OF TITLE

MTG RECORD .21%

No. R1676272

that according to the Courthouse records of Madison County, lowa,
filed instruments conveying an interest to the following described real

That part

fthe Southeast Quarter (%) of the Southeast Quarter (14} and of the

Southwesli Quarter (%) of the Southeast Quarter (%) of Section Sixteen (16),

Township

Seventy-six (76) North, Range Twenty-seven (27) West of the 5%

P.M., Madison County, lowa, more particularly described as follows:

Beginning
Southeast

at the Southwest corner of the Southeast Quarter (V) of the
Quarter (%) of said Section Sixteen (16); thence on an assumed

bearing of ISouth 89°54'54" West along the south line of the Southwest Quarter

(¥4) of the

295.16 fee

outheast Quarter (%4) of suid Section Sixteen (16) a distance of
; thence North 00°22'49" East 295.16 feet; thence North 89°54'54"

East 295.16 feet to the west line of the Southeast Quarter (14) of the Southeast
Quarter ('/j) of said Section Sixteen (16); thence North 00°22'49" East along
said west line a distance of 135.19 feet; thence North 89°54'54" Bast 315.80
feet; thence South 00°22'49" West 384.53 foet to the centerline of a Madison
County Highway; thence southwesterly 118.57 feet along said centerline and a
curve concave to the northwest and not tangent to the Jast described line, said

curve has

a1radius of 275.73 feet, central angle of 24°38'20", chord bearing

South 76°05'50" West; thence South 88°25'02' "West along said centerline 89.13
feet; thence southwesterly 63.61 faet along said centerline and a curve concave

to the sou

east and tangent to the last described line, said ctirve has a radius of

144.39 feet| central angle of 25°14'33" chord bearing of South 75°47'49" West
to the south fine of said Southeast Quarter ('4) of the Southeast Quarter (va);
thence South 89°54'54" West along said south line 51.62 feet to the southwest
corner of said Southeast Quarter (¥4) of the Southeast Quarter (44) and the
point of beginning. Said tract contains 5.00 acres and is subject to a Madison
County Hig’ way Easement over the southeasterly 0.23 acres thereof,

Husband and Wife, [to Terence P, McNamara and Sheri R. McNamara, Husband

are: (1) A WarranT' Deed from Nicholas J. McNamara and Kathleen M. McNamara,

and Wife, as Joint Tenants with Full Rights of Survivorship and not as Tenants
in Common, dated March 11, 1996, and filed on March 12, 1996, at 3:35 P.M. in
Book 136, Page 54 conveying an undivided one-half (V%) interest in the above
described real estate. :

(2) A Warranty Deed from Marilyn J, McNamara, Single, to Terence P,
McNamara and S}'leri R. McNamara, dated February 16, 1996, and filed on March
12, 1996, at 3:36 P.M. in Book 136, Page 56, conveying an undivided one-half (14)

interest in the abo

ve described real estate,

(3) A Warranty Deed from Terence P. McNamara and Sheri R. McNarmara,
Husband and Wife, to Terence P. McNamara and Sheri R, McNamara, as Joint
. Tenants with Fnil Rights of Survivorship and not as Tenants in Common, dated
Aptit 9, 1996, and filed on Agril 12, 1996, at 3:55 P.M. in Book 136, Page 165,
conveying an undivided one-half (%) interest in the above described real estate. Deed
states: The purpose of the Deed is to correct the manner in which title is held.
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