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MORTGAGE

DATE AND PARTIES. The date of this Mortgage {Security Instrument) is June 14, 1999. The parties and their
addresses are:

MORTGAQOR:
LABORERS' INTERNATIONAL UNION OF NORTH AMERICA LOCAL UNION NO. 177
a Assaciation
2121 DELAWARE
DES MOINES, lowa 50317

LENDER:
BRENTON BANK
Organized and existing under the laws of fowa
400 Locust St.
Suite 200
P.C. Box 891
% Das Moines, lowa 50304
42-0994231

’757

1 CONVEYANCE. For good and valuable consideration, the receipt end sufficiency of which is acknowledged, and
to secure the Secured Debts and Mertgagor's performance under this Security Instrument, Mortgagor grants,
, .\J bargains. warrants, conveys and mortgagaa to Lender, the following described property:

) — THE EAST THREE-FOURTHS {3/4) OF THE SOUTH HALF {1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION
NINE (9) IN TOWNSHIP SEVENTY-FOUR {74} NORTH, RANGE TWENTY-SIX (268) WEST OF THE 6TH P.M.,
% MADISON COUNTY, IOWA, EXCEPT A TRACT DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST

G

CORNER THEREOF AND RUNNING THENCE WEST ALONG THE NORTH LINE THEREOF TO THE FORMER RIGHT
OF WAY OF THE CHICAGO, BUALINGTON AND QUINCY RAILROAD COMPANY, THENCE SOUTHEASTERLY
ALONG SAID RIGHT OF WAY TO THE EAST LINE OF SAID SECTION, THENCE NORTH TO THE PLACE OF
BEGINNING, AND EXCEPT AS FOLLOWS: COMMENCING AT THE EAST QUARTER {1/4) CORNER OF SECTION
NINE {9) TOWNSHIP SEVENTY-FOUR {74) NORTH, RANGE TWENTY-SIX {26} WEST OF THE 6TH P.M., AND
BEING THE POINT OF BEGINNING, THENCE NORTH 00°24' EAST 342.40 FEET, ALONG THE SECTION LINE,
THENCE SOUTH 84°22' WEST 533.39 FEET, THENCE SOUTH 02°02' EAST 232.39 FEET, THENCE SOUTH
85°26' WEST 3b2.30 FEET, THENCE SOUTH 00°30' EAST 98.560 FEET, THENCE NORTH 85°29°' EAST 873.20
FEET ALONG THE QUARTER {1/4} SECTION LINE TO THE POINT OF BEGINNING, SAID PARCEL CONTAINS
4.8512 ACRES INCLUDING 0.2509 ACRES OF COUNTY ROAD RIGHT OF WAY AND IS SITUATED IN THE
SOUTHEAST ONE HALF {1/2) NORTHEAST ONE-FOURTH (1/4) OF SECTION NINE (9), TOWNSHIP SEVENTY-
FOUR {74} NORTH, RANGE TWENTY-SIX {26) WEST OF THE 6TH P.M., MADISON COUNTY, IOWA.

EY AR

The Property is located in MADISON County at 2957 VALLEY VIEW AVE, TRURO, lowa 50257.

Together with all rights, easements, appurtenances, royalties, mineral rights, ofl and gas righta, crops, timber, all
diversion payments or third party payments made to crop producers and all existing and future improvemants,
structuras, fixtures, and replacamsnts that may now, or at any time In the future, be part of the real estate
described {all referred to as Property). This Security Instrument will ramain in effect until the Secured Debts and all
underlying agreements have been terminated in writing by Lender.
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NOTICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $205,000.00, LOANS AND
ADVANCES UFP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TOQ
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

2. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one time
will not exceed the amount stated above. This limitation of amount does not include interest and other fess and
charges validly made pursuant to this Security Instrument.- Also, this limitation does not apply to advances made
under the tarms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in thls Security Instrument.

3. SECURED DEBTS. This Security Instrument will secure the followlng Secured Debta:

-
4
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. A. Speclfic Dabts. The following debts and all extsnsions, renewals, refinancings, modifications and-'_

replacements. A promissory note, No. 42780, dated June 14, 1999, from Mortgagor to Lendaer, in the amount
of $105,000.00 with interest at the rate of 7.75 percent per year.

B. All Debts. All present and future debte from Mortgagor to Lender, even if this Security Instrument Is not
specifically referenced, or If the future debt is unrelated to or of a different type than this debt, If more than.one
pargon gigns this Security Instrument, each agrees that it will secura debts incurred either individually or with
others who may not sign this Security Instrument. Nothing in this Security Instrument constitutes a
commitment to make additional or future loans or advances. Any such commitment must be in writing. In the
evant that Lender fails to provide notice of the right of rescission, Lender waives any subsaquent security
interast in thae Mortgagor's principal dwelling that is created by this Security Instrument. This Security
Instrumant will not secure any debt for which a non-possessary, non-purchase money security interest is creatad
in "household goods” In connection with a "consumer loan,” as those terms are defined by federal law governing
unfair and deceptive credit practices. This Security Instrument will not secure any dabt for which a security
interest is created in “margin stock™ and Lender does not abtain a "statement of purpose,” as defined and
required by federal [aw governing securities.

C. Sums Advanced. All sums advanced and expenses incurred by Lendar under the terms of this Security
Instrument.

4. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be pald when due and in
accordanca with the terms of the Secured Dabts and this Security Instrument.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the sstata conveyed
by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and warrant the Property,
Mortgagor alsc warrants that the Proparty is unencumbaered, except for encumbrances of record.

6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreament or other
lien document that created a prior securlity Interest or encumbrance on the. Property, Mortgagor agrees:

A. To make all payments when due and to perform or camply with all covenants.
B. To promptly deliver to Lender any natices that Mortgagor receives from the holder.

C. Not to allow any modification or axtension of, nor to request any future advances-under any note or
agreement secured by tha lien document without Lender’s prior written consent.

7. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to
provide to Lender copies of all notices that such amounts are due and the recelpts evidencing Mortgagar's payment.
Mortgagor will defend title to the Property againat any claims that would impair the lien of this Security Instrument.
Mortgagor agrees to assign to Lender, as requasted by Lender, any rights, claims or dafenses Mortgagor may have
againat parties who supply labor or materlals to malntain or Improve the Propaerty.

8. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debts to be immediately due
and payable upon the creation of, or contract for the creation of, a transfer or sals of the Property. This right is
subject to the restrictions imposed by federal law governing the presmption of state due-on-sale laws, as
applicable.

8. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagar is an entity other than a natural person {such
as a corparation or athar organization), Lender may demand immediate payment if:

A, A beneficial interest in Maortgagor Is sold or transferred.
8. There Is a change in either the identity or number of members of a partnership or similar antity.
C. There is & change in ownership of more than 26 percent of the voting stock of a corporation or similar antity.

Howaver, Lender may not demand payment in the above situations if it is prohibited by law as of the date of this
Security Instrument.

10. WARRANTIES AND REPRESENTATIONS. Mortgagor makes to Lender the following warrantias and
representations which will continue as long as this Security Instrurment is In effect:

A. Powar. Mortgagor is duly organized, and velidly existing and in good standing in all jurisdictions in which
Mortgagor operates. Mortgagor has the power and authority to anter into this transaction and to carry on
Mortgagor's business or activity as it [s now being conducted and, as applicable, is qualified to do so in sach
-jurladiction in which Mortgagor operates,

B. Authority. The execution, delivery and performance of this Security Instrumant and the cbligation evidenced
by this Security Instrument are within Mortgagor's powers, have been duly authorized, have received all
necessary governmentsl approval, will not violate any provision of law, or order of court or gavernmental
agency. and will not viclate any agreement to which Mortgagor ia a party or. to, which_ Mortgagor.is, or, any of
Mortgagor's property is subject.

C. Name and Place of Business. Other than previously disclosed in writing to Lender, Mortgagor has not
changed Mortgagor's neme or princlpal place of business withln the last 10 years and has not used any other
trade or fictitlous name. Without Lender's prior written consent, Mortgagor does not and will not use any othar
name and wlill preserve Mortgagor's existing name, trade names and franchises.

11. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary, Mortgagor will not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will kesp the Property free of noxious weeds and grasses. Mortgagor
agreas that the nature of tha occupancy and use will not substantlally change without Lender's prior written
consent, Mortgagor will not permit any change in any licensa, rastrictive covenant or easemant without Lender's
prlor written consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against
Mortgagor, and of any loss or damage to the Property.
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No portion of the Property will be removed, demolished or materially alterad without Lender’s prior written consent -

“except that Mortgagor has the right to remove items of personal property comptising a part of the Property that
become worn or obsolate, provided that such personal property 1s replaced with other personal property at least
equal in value to the replaced personal preperty, free from any tltle retention device, sscurity agreement or other
ancumbrance. Such replacement of personat property will be deemed subject to the security Interest created by
this Security Instrument. Mortgagor will not partition or subdivide the Property without Lender's prior written
consent.

Lender or Lender's agents may, at Lendar's option, enter the Froparty at any reasconabla time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection spacifying a
reasonable purpose for the inspection. Any inspection of the Property will ba entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's Inspectlon.

12. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or ceuse them to be performed. Mortgagor appoints
Lender as attornay in fact to sign Mortgagor's name or pay sny amount nacassary for performance. Lander's right
to perform for Mortgagor will not create an obligation to perform, end Lender's failure to perform will nat preclude
Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any construction
on the Property s discontinued or not carrled on In a reasonable manner, Lender may take all steps necessary to
protect Lender's security interest In the Property, including complation of the construction.

13. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, conveys and mortgages to
Lender as additiona) secuiity all the right, title and interest In and to any and all:

A. Existing or future leases, subleasas, licenses, guaranties and any other written or verbal agreemeonts for the
use and occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all refatred to as Leases).

B. Rents, issues and profits {all referred to as Rents), including but not limited to security depasits, minimum
rent, percentage rent, additional rent, common area maintenance charges, parking charges, real astate taxes,
other applicable taxes, insurance premium contributions, liquidated damages following default, cancellation
premiums, “loss of rents” insurance, guest racelpts, revenues, royalities, praceeds, bonuses, accounts, contract
rights, general intangibles, and all rights and ¢laims which Mortgagor may have that in any way pertain to or are
on acgount of the use or occupancy of the whole or eny part of the Property,

In the event any item listed as Leases or Rents Is determined to be personal property, this Security Instrumant will
also be regarded as a security agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in defsut. Except for one lsase period's
rent, Mortgagor will not collect in advance any future Rents without Lender's prior written consent,

Upon defautt, Morigagoer wilt receive Rents in trust for Lander and Mortgagor will not commingle the Rents with any
other funds. Amounte collected will be applled at Lender's discretion to payments on the Securad Debts as therein
provided, to costs of managing, protecting and preserving the Property and to any other nacessary related expenses
including Lender's attorneys' fees and court costs. ’

Mortgagor agrees that this assignment is immediately effective between the parties to this Security Instrument and
sffective as to third partiss on the recording of this Security Instrument. This assignment will remaln etfective
during any pariod of redemption until the Secured Debts are satisfied. Mortgagor agrees that Lender is entitled to
notify Mortgagor or Mortgagor‘s tenents to make payments of Rents due or to become due directly to Lender aftar
such recording, however, Lender sgraes not to notify Mortgagor’s tenants until Mortgagor defaults and Lender
notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all Rents due or to
become due directly to Lender. On racseiving the notice of default, Mortgagor will endorse and deliver to Lender any
payments of Rents,

Mortgagor warrants that no default exists under the Leases or any applicable landlord law. Mortgagor also agrees to
maintain, and to require the tenents to comply with, the Leases end any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgager neglects or refuses to snforce compliance with the terms of the
Leases, then.Lender may opt to enforce compllance. Mortgagor will obtain Lender's written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases {unless the Leases so require), or to assign, compromise or encumber the Leases or any
future Rents. If Lender acts to manage, protect and preserve the Property, Lender does not assume or hecome
liable for its maintsnancs, depreciatlon, or other losges or damages, except those due to Lender's gross negligence
or intentional torts, Otherwise, Mortgagor will hold Lender harmless and indemnify Lendsr for any and all liability,
loss or damage that Lender may incur as a consequence of the assignment under this section.

14. DEFAULT. Martgagor will be [n default if any of the following occur:
A, Payments.. Mortgagor fails to make-a payment in 'full when due.
B. Insolvency. Mortgagor makes an assignment for the benefit of creditors or becomas insolvent, either because
Mortgagor's liabilities exceed Mortgagor's assets or Mortgagor Is unable to pay Mortgagor's debts as thay
become due.
C. Business Termination. Any legal entity that has agreed to be obligated on the Secured Debts merges,
dissalves, reorganizes, ends its business or existence, or a partner or maijority stockholder dies or is declared
incompetent.
D. Fallure of Conditlon or Term. Mortgagor fails to pay, or perform any condition or to keep any promise or
covenant an this or any debt or agraesment Mortgagor has with Lender.
E. Misrepresentation. Mortgagor makes any verbal or written statement or provides any financial information
that is untrue, inaccurate, or conceals a material fact at.the time it is made or provided.
F. Judgment. Mortgagor fails to pay or discharge a judgment against Martgagor for the payment of money,
unless within ten days of its entry the judgment ia sither satisfied or a stay of enforcement Is granted pending
appeal. -
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G. Forfelture. The Property is used In a manner or for a purpose which threatens confiscation by a lagsl .

authority.

H. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name without nofifying
Lender before making such a changs.

I. Proparty Transfer. Mortgagor transtfars all or a substantial part of Mortgagor's maney ar property.,

J. Materlal Change. Without first notlﬁlng Lender, thera is a material changa in Mortgagor's business, including
ownershig, management, and financial conditions.

K. Other Instruments. A default occurs under the tarms of any instrumant evidencing or partaining to the
Secured Debts.

L. tnsecurity. Anything alse_happens that causes Lender to reasonably believe that Lender will have difficulty
collecting the amount owed under the terms of the Secured Debts or significantly impairs the value of the
Property.

16. REMEDIES. Lender may use any and all remedies Lender has under state or federal law or in any instrument
avidencing or pertaining to the Secuted Debts. Any amounts advanced on Mortgagor's hehalf will ba immediately
due and may be added to the balance owinlg under the Secured Debts: Lender riay make-a-clalfin for any and all
insurance beneflts or refunds that may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or other notice rights Mortgagor may have under faderal and
state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts immadiately due
and foreclose this Security Instrument in a manner provided by law upon the occurrence of a defauit or anytimo
thereafter.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remadies provided at law or
oquity, whether or not expressly set forth, The acceptance by Lander of any sum in payment or partial payment on
the Secured Debts efter the balance is due or Is accelerated or after foreclosure proceadings are filed will not
constitute a waiver of Lender's right to require complete cura of any existing default. By choosing any ane or more
of these remedies Lender does not give up Lender's right to usa any other remedy. Lender does not walve a defauit
if Lender choosos not to use a remedy. By electing not to uss any remedy, Lender does not waive Lender's right to
later consider the event a default and to use any remedies if the default continues or happens again.

18. REDEMPTION. Mortgagor agrees that In the event of faoreclosura of this Sacurity Instrument, at the sole
discretion of Lender, Lender may elect to reduce or extend the period of redemption for the sale of the Property to a
pariod of time as may then be authorized under the circumstances and under any section of towa Code Chapter
628, or any other lowa Code section, now in etfect or as may ba in effect at the time of foraclosure.

17, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law,
Mortgagor agrees to pay all expsnses of collaction, anforcement ar protection of Lander's rights and remedies under
this Security Instrument. Mortgagor agrees to pay expenses for Lender to inspect and preserve the Property and for
any rocordation costs of releasing the Property from this Security Instrument. Expenses include, but are not limited
to, attornays’ fees, court costs and other legal oxpenses. These expenses are due and payable immadiately. If not
paid immediately, these expenses will bear interest from the date of payment until paid in full at the highest interest
rate in effect as provided for in the tarms of the Secured Debts. To the extent permitted by the United States
Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Securad
Debts as awarded by any court exercising jurisdiction under the Bankruptcy Coc_ia.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used In.this section, {1} Environmental Law
maans, without limitation, the Comprehensive Environmental Response, Compensation and Llability Act (CERCLA),
all other federal, state and local laws, regulations, ordinances, court orders, attomey general opintons or interpretive
letters concerning the public health, safety, welfare, environment or a hazardous substance; and {2) Hazardous
Substance meens any toxic, radiosctive or hazardous material, waste, pollutant or contaminant which has
characteristics which ronder the substance dangarous or potentially dangearous to the public health, safety, welfare
or enviranment. The term includes, without limitation, any substances defined as "hazerdous materlal,” "toxic
substance,” "hazardous waste," "hazardous substance,” or “regulated substance” under any Environmaentai Law.

Mortgagor represents, wairants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has bean, is,
or will be Jocated, transported, manufactured, treated, rafined, or handlad by any person on, under or about the

Property, except in the ordinary course of business and in strict compliance with all applicable Environmantal
Law,

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

C. Mortgagor will immediately notify Lander If (1) a release or threatened relaase of Hazardous Substance occurs
on, under or about the Property or migrates or threatens to migrate from nearby property; or- (2} theie iz a
violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary
remedial action in accordance with Environmental Law. :

D. Except as previously disclosed and acknowledged in writing to Lander, Mortgagor has no knowledge ot or
reason to belleve there is any pending or threatened investlgation, claim, or preceeding of any kind relating to (1)
any Hazardous Substance located on, under or about the Property: or (2} any violation by Mortgagor or any
tenant of any Environmental Law. Mortgagor will inmediately notify Lender in writing as scon as Mortgagor has
reason to believe there Is any such pending or threatened investigation, claim, or proceeding. In such an event,
Lender has the right, but not the obligation, to participate in any such proceeding including the right to recsive
copies of any documents relating to such procaedings.

E. Except as previcusly disclosed and acknowledged in writing to Lender, 'Mortgagor and every tenant have
beon, are and will rerain In full compliance with any applicable Environmental Law.,
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« F. Except as praviously discloged and acknowledged In writing to Lender, there are no underground storage
tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will ha
added unless Lender first consonts in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and
confirm that all permits, licenses or approvals required by any applicable Environmental Law are obtained and
complied with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review all records at any reasonable time to determine {1} the existence, locatlon and nature of any
Hazardous Substance on, under or about the Property: (2} the existence, location, nature, and magnitude of any
Hazardous Substance that has been released on, under or about the Property; or (3} whether or not Mortgagor
and any tenant are In compliance with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor egrees, at Mortgagor's expense, to engage a gualified
environmental engineer to prapare an environmental audit of the Property and to submit the results of such audit
to Lender. The cholce of the environmental engineer who wilt perform such audit js subject to Lender's
approval,

J. Lender has tha right, but not the obligation, to perform any of Mortgagor's obligations under-this saction at
Mortgagor's expense. ) '

K. As a consequence of any breach of any representation, warranty or promise made in this section, {1}
Mortgagor will Indemnify and hold Lender and Lender's successors or assigns harmless from and against all
losses, clalms, demands, liebilities, damages, cleanup, response and remediatlon costs, penalties and expenses,
tncluding without limitation all costs of litigation and attorneys' fees, which Lender and Lender's successors or
assigns may sustain; and {2) at Lendar's discretlon, Lender may release this Security Instrument and in return
Mortgagor will provide Lender with collateral of at least equal value to the Property secured by this Security
instrument without prejudice to any of Lender's rights under this Security Instrument.

L. Notwithstanding any of the language contalned In this Security Instrument to the contrary, the terms of this
section.will survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of title
to Lender or any disposition by Lander of any or all of the Property. Any cleims and defenses to the contrary are
hereby walved.

18. CONDEMNATION. Mortgagor will give Lander prompt notice of any pending or threatened actlan by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domaln, or any other
means. Mortgagor authorizes Lender to intervens In Mortgagor's nare in any of the above described actions or
cleims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds will be considered payments and will
ba applied a3 provided in this Security Instrument. This assignment of proceeds is subject to the terms of any priar
mortgage, deed of.trust, security agreement or other lisn document.

20. INSURANCE. Mortgagor agrees to keep the Proparty insured against the risks reasonahly assoclated with the
Property. Mortgagor will maintaln this insurance in the amounts Lender requires. This insurance will last until the
Proparty is released from this Security Instrumént. Mortgegor may choose the fnsurance company, subject to
Lender's appraval, which will not be unreasonably withheld.

Alt insurance policies and renewals will include a standard "mortgage clause” and, where applicable, "loss payes
clause.” M required by Lender, Mortgagor agress to maintain comprehenslve general liability insurance and rental
loss or business interruption insurance in amounts and under policies acceptable to Lender. The comprehensive
general liabllity insurance must name Lender as an additional Insured. The rental loss or business interruption
insurance must be in an amount aqual to at least coverage of one year's debt service, and required escrow account
dsposits {if agreed to separately in writing.}

Mortgagor will give Lender and the insurance company Immediate notice of eny loss. All insurance proceeds will be
applied to restoration or repalr of the Property or to the Secured Debts, at Lender's option. If Lender acquires the
Property In damaged condition, Mortgagor's rights to any Insurance policies and proceeds will pass to Lender to the
extant of the Sscured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. If Mortgagor falls to keep the
Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance may
include coverages not orlginally required of Mortgagor, may be written by a company other than one Mortgagor
would choose, and may be written at a highsr rate then Mortgagor could obtain if Mortgagor purchased the
Insurance. .

21. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes and
insurance in escrow. e e e e

22. CO-SIGNERS. If Mortgagor signs this Security Instrument but does not sign the Sacured Debts, Mertgagor
does so only to mortgage Mortgagor's intérast ‘in the Property to secura payment of the Secured Debts and
Mortgagor does not agree to he personally liable on the Secured Debts. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to walve any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

L R AP D -

23. WAIVERS. Except to the extent prohlbitad by law, Mortgagor walves any rights relating to reinstatement, sll
rights of dower and distrlbutive share and all homestead exemption rights relating to the Property.

24. FIXTURE FILING. Mortgagor gives to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will becomes fixtures related to the Property.

25. PERSONAL PROPERTY. Mortgagor gives to Lender a security interest in all personal property located on or
connected with the Property, including all farm products, invantery, equipment, accounts, documents, Instruments,
chattel paper, general intangibles, and all other items of personal property Mortgagor owns now or in the future and
that are used or useful in the construction, ownership, operation, management, or maintenance of the Property (all

LABORERS' INTERNATIONAL UNION OF NORTH AMERICA LOCAL UNION NO. 177
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of which shall also be included in the term Proparty). The term "pargonal property” spacifically excludes that'
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property described as "household goods" secured in connection with a "consumer” loan as those terms are defined

in applicable federal regulations governing unfair and deceptive cradit practices.

26. OTHER TERMS. The following are applicable to this Ssecurity Instrument:
A. Purchass Money Mortgage. This is a purchase maonsy mortgage as defined by lowa law.

27. APPLICABLE LAW. This Security Instrument is governaed by the laws of lowa, except to the extent otharwise
required by the laws of the jurisdiction where the Property is located, and the United States of America.

28. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Maortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sus each Mortgagor individually
or together with any othor Mortgagor. Lender may release any part of the Property and Mortgagor will still be
obligated under this Security Instrument for the remalning Property. The duties and benefits of this Security
Instrumant will bind and bensfit the successors and assigne of Lender and Mortgagor.

29, AMENDMENT, INTEGRATION AND SEVERABILITY. This Securlty instrument may not be amended or modified
by oral agreement. No amendment or modificatioh of this Security. Inatrumant s effective unless made in writing
ond executed by Mortgagor and Lender. This Security Instrument is the complete and final expression of the
agreement. |f any provision of this Security Instrumaent is unenfarceable, then the unenforceable provision will ba
severed and the remalining provisions will still be enforcaable.

30. INTERPRETATION. Whensver used, the singular includes the plurni and the plural includes the singular, The
section headings are for convanience only and are not to be used to interpret or define the terms of this Security
Instrument.

31. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless atherwise required by law, any notice
will be given by dellvering it or malllng It by first class mail to the appropriate party's address listed In the DATE
AND PARTIES section, or to any other address designated in writing. Notice to one party will be deemed to be
notice to all parties.” Mortgagor will inform Lender in writing of any change in Mortgagor's hama, address or other
application information. Mortgagor will provide Lender any financlal statements ar information Lender requasts. All
financial statemants and information Mortgagor gives Lender will be correct and complste. Mortgagor agrees to
sign, deliver, and file any additional documents or certifications that Lender may consider necessery to perfect,
continue, and preserve Mortgagor's obligations under this Security Instrument and to. confirm Lender's {len status
on any Property. Time is of the essance.

SIGNATURES. By signing, Mortgagor agreas to the tarms and covenants contained in this Security Instrument.
Martgagor also acknowlsdges receipt of a copy of this Security Instrumant.

MORTGAGOR:
LABORERS' INTERNAT

UNION OF NORTH AMERICA LOCAL UNION NO. 177

FRED RISIUS, SR., BUSINESS MANAGER/SECRETARY/TREASURER

ACKNOWLEDGMENT.
(Buslness or Entity)

State, oF _Towe . County  oF Polk as.

On this - Iﬂ*-h- day of Cﬁﬂy ' . 1999 befora me, a Notary Public in and for said
county, perscnally appearsd FRED RISIUS, SR., to me personally known, who helng by me duly swarn or affirmed
did say that that person is BUSINESS MANAGER/SECRETARY/TREASURER of LLABORERS' INTERNATIONAL
UNION OF NORTH AMERICA LOCAL UNION NO. 177 an Assoclatlon and that said instrument was signed on behalf
of the said Association by authority of its board of directors/partners/members {or other governing bady) and tho
sald BUSINESS MANAGER/SECRETARY/T REASURER, acknowledged the execution of sald instrument to be the
voluntary act and deed of sald Association by it voluntary executed.

My commission expires: (: > O z lq )

Seal) {Notary Public) 0
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