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———————— State of Towa \\ Space Above This Line For Recording Daty _—

OPEN-END MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..., MX.Z?—.:..JQQ?.? ................ and the
Parties, theiy addresses and tax identification numbers, if required, are ag follows ]
MORTGAGOR: CART, W, SCHRODER : RUTH SCHRODER
AS JOINT DEB'IORS/HUSBAND AS Jgorr PEBTORS /WITFH
1397 270TH STREET 1397 270 STIRERT
MACKSBURG, T2 50155 MACKSBURG, 1A 50155

¥ checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and

acknowledgments,
LENDER: UWNION STATE mank
ORGANTI ZED AND EXISTTNG WNDER THE LAWS OF THE: STATE op IOWA,
P.O. Box 11 )

CONYEYANCE., For good angd valuable consideration, the receipt and sufficiency of which ig acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys ang morigages to Lender the following described Property: THR & T QUARTER (1/4) or-
THE SOUTHEAST QUARTER (1/4) op SECTTICN TWENTY-SEVEN (27), m TOWNSHT P SEVENTY-~FIVE

{75) NCRTH, RANGE TWENTY-NINE (29) wmer CF THE 5TH P.M., MADISON COUNTY, 1oWA

The property is located i RIS e, B e ceveaan
(County)
....... 139727011'15@'135@1;, MACKSEURG e Towa 30155,
ress)

NOTICE S MORTGAGE SECURES CREDIT IN THE AMOUNT OF g N
LOANS A DVANCES yp TO OUNT, TOGETHE » ARE SENIOR 0
INDEBTEDNES TO OTHER CREDITORS UNDER SEQUENTLY RECORDED ox FILED MORTGAGES

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Depyn is defined a5 follows;
A. Debt incurred under the terms of all Promissory hote(s), contract(s), guaranty(s) or other evidence of debt described
befow and ay their extensions, Tenewals, modifications or substitutions, {When Feferencing the debts below i jg
Susgested that yoy inclyde items such qs borrowers' Names, note QIROUNEtS, interesy rates, m&tmfty dates, ete, )

OMISSORY #749002095¢ DATED Jury 21, 1999 OF $26,568.73
BETWEEN UNICN STATE RANK AND CARL w. anD RUTH SCHRODER WITH MATURTTY DATE OF gury
25, 200s.
IOWA - MORTGAGE mor £og FUMA. BHLMC, FHA 0R va ygg) lpags 1 of 4)



11L

0TZ ‘40934 HiW

! ;mf? L6/8LE VIFDLN-AY wiod (LYEZ-L6E-008-1) NW ‘Pro)D 1S “oul “sweisAg sioyueg 14: 13185
ter Jo  abed)

“Juautdo[aasp Jun pammi’d 10 WNURUCPUCD A1) JO
suone[nda1 10 ‘SmBl-Aq ‘SIURUAA00 oy} Jopun sannp §,10TeSio Jo [[e wopad s ToSeSuopy “uswdoraasp Jun pourerd
10 WNUUIOPU0D € I Jiun & sapnjous £1adosd oyl J *pjotases] 8 uo ST juawunnsuf A1Mnoag Sy Ji 9ses) Aue jo suoistaord
o s A1dwioo o) o218k 109eFuON "SINAWIOTHARE LING GANNV'II SWHINIAOANOD STTOHASYAL

*ave] apqeardde pue sasea o) Jo swiry) o s Ardinos
0} Juens) Aue axmbor pue urenmew o) so91e ospe rofeSuopy me] Jueuyprojpue| s(qestdde Lue Jo saswa[ A} JopUn £)S1XS
Jnejap ou jeq) syrerrem I08eFOW wewnnsuy £unoag snp ur papracrd se pardde oq i poIooqfoo slunowe Kuy cspuny
IoI0 Aue A S)uay a1 S[FUTUIIOD JOU [[I4 PUE ISPUT JOJ 1St} Ul sjusy AUB 9AIa301 [[I4 pue uolssassod s, 103efirop
uf s)usy jo 1owked Aue IopusT 0] IANSP pue 9sIopus Jim 108eS110 J[Neop JO 910U SUIAIAIAI UQ “Iapua] O} APJolip
anp aurodaq 01 1o anp sSY (¢ Aed syueua) 5 J0Ted110py pue 10Fe8)0p 1B spuBlSp pue JnEep a1 jo JofeSiropy seynou
Iopua] pue s)nejap 105eTU0 [nun sprena) s Jofeditopy L0001 10U $9015e JapUST 19A9MOT ‘SUIPIODAT YONS IBNB JAPUI
01 AJ0911p 9np 9W033q 0} 10 onp s1usy jo syuawed axewr o} sjueus) s tofeditop 10 10FeSiI0 LIN0U 01 PIRNED ST Jopuar|
BT} 590188 1050 "PalISIEs §T 102 peIneg o) mun porrad uondwapar Aue Surmp 93170 Ul WHEAL I Justaudisse
SHQ JBI)) PR ‘Juoumisuy A3Lnodg sty jo Surproocax oy uo senued pimgp 01 s oAndepe SI jusuudisse sip jeyl sooude
108e3P0py “JmemnISU] AJUN0ag St 03 serkred o) usAMIAq SATIORNR A[ajeIpatuul SI juauSisse siy) jep seaiSe 10Seduop
“JuauInisuy LUnIog sip
Jo suns; aify Jopun Jnejsp ur jou st I03ed)topy se Juol o3 s1Uay A1) 9sn pue Lofuo "0ATe00I “Joa[[oo Aewr I0TeB1ION -sasva]
1y pue Sunsixo [ Jo sodoo 1001109 pue oy pim 1opua opracid Apdurod i so8eSiropy (,S09Y, SE O palajal
1ie) sigoxd pue sonsst ‘sjual pue (598, S8 0} PALRJAI [[B) sHucureeade yons Jo SEONWIISQNS JO SUOHEIFIPOU ‘S[EMAT
‘suosusixs Aue Furpnpour ‘Krodord o jo wopzod Lume jo Louednoso pue asn oY) 10] SJUAWASISe [RQIOA IO UMMIM IAI0
Aum pue ‘sssea[qns ‘sased] aining Io Sunsixo [[e pue AUB 0) PUE UI JS9ISIUT pue S0 “WTLI o4) [[2 ANInses [RUCHIPDE SB Jopuar]
01 sodeBiowr pue sAIAU0D ‘sprelrem ‘surefreq ‘syuerd Lqeaoanr 108eSuop ‘SINTYH ANV SASYVATL A0 INANNDISSY
*TOONIISUQY A1) JO uonerdmod Surpnjous
‘Kuedord a1 up 1s3IUL £11EN038 S Japua] 199101d 01 A‘mssaoau sdays [ 9ye) Leut 19pUaT “ISUUELI D[RUCSET B UF U0 DIAIIRD
10U 10 ponunueasip st L11adord 91 U0 UOTONNSU0D AUB JT ‘JUMHISU] 1IN09S ST IO ME[ S Jopun ST IO S, Jopua]
Jo fe Fuisporoxs woly lopua] spnoaid jou a wiopad 01 dInjie s, Iapuy pue ‘uirojied o1 uoneIIqo UB 91EAIN JOU
I1eys ro8eduopy 107 uuojrad o3 WS s 1opuay -souwewroyiad 10y Aressecau junowre Aue Aed 10 oureu s toFeSrop udis 0] 1o8]
ur Asurone se sepusr] symodde yoSeSitoly pauriofiad oq 01 WYL 9snED 10 wopad ‘90110U NOIIM ‘KB Joplo] “JUSTINLISU]
AJI03g ST UL PAULBIUOD SJURUIA0D 2y Jo Lue Jo Anp Aue wrioyrad o3 syey 108efuo I “WHOMIHEL OL ALTIOHILNY
‘uenadsut s Jopuo
uo Aja1 Aem ou U A JOFRFLION pu JIJauaq s, ISpUS 10} AJPIud 09 [reys Auadorg ayp jo uonsadsur Auy uondadsur aip
107 asodind ofqenosesr 8 Jurfnvads wongadsur ue a10j3q Jo Jo sum) 51 18 son0U 105eS1I0R 9A18 [[eys ITapua  -Liradord o)
Suroadsur Jo ssodind o) 10y sum orqeuosear Aue ye Lradorg oy 193us ‘uondo s, 19pus je ‘Avw sjuaSe S IIPUST IO ISPUY]
*Lyadorg
a1 0} 98rwep I0 s50] Aue Jo pue ‘zoFediop Jsurede suonoe pue swe ‘sfuipossord ‘Spueuap |8 JO Jopua| AJIOU 1M
I0FeFP0N "MUASU0D USNLIM 1011d S ISPUYT MOUIM JUSUWIISEI IO JUBIDADD AIONNSAT ‘asuaoy] Aue ur oFweyd Aur jmuwrad jou
10 10883107 JUSSUOD UsPLIM to1id § Jopuo momam ofueyo AfjenueIsqns jou [fim asn pue Louednaao o) jo oImew i)
et s9913e J0FeI1I0l "sasseId puw spoom snorxou jo ooy Apadorg oyt daay (s 108eSuopy “£119doid S JO UOHRIOLIGP
30 ‘yusuuredwr ‘o)sem AUe mo[[e Io JMuwiod jou [jeys JoFeSuopy -Aresseceu Kjqeuosear o1z jef) smudor [e SR puw
uonipuod pood ur Aradord sy doay jirs 103eSMOR NOILDAJSNI ANV SNOILVIALTY ‘NOILIONOD ALIZJOUd
*paseajer
§1 Juswnnsuy Lnoag syl pue ([t ut pred S 1qag paInoag 9y MU 199 U WRUIDI [[eys pue A11adord S YIA Unl [[eys
JUBUAACOY ST, “s[qeotjdde se ‘(165 "q'd'D TI) Me[ [eIapaj Aq pasodiur suororsar aty 03 3oalqns st 1S suyy, “Kzedord oy
JO 9[BS 10 IoJSURI] ‘I0UBIQUINOUD ‘USI] AU ‘JO UONBAI S 10} 19ENU0I JO ‘Jo uoneaId o uadn spqeied pue aup.LoeIpourt
39 01192 PRINJAS Y JO IVUE[eq NS A aIE[dp ‘uofido sit I8 ‘Keur J5pua “HADNVIGINOINT JO FATVS NO ANd
*£119do1g 91y 2A01dUIT 10 UMBIUTEUT 03 S[ELIDIEWT
10 Joqe A[ddns oym sonred jsureSe saey Lewr roFeSuopy sesuajep 10 sure ‘siySu Aue ‘Tapua] £q pajsanbar se ‘Ispua
0} ugisse 0 sea1de JofedIop JuswMNsU] LITINOIS ST Jo UALf oY Jredur prnoa e swie Aue jsurede K1adord eur o1 opn
pusyop [im 105eSuop Juswded s sofefiopy Suduoprae sidiaoer ot pur anp oIk SJUNOIUE YOUs JBI saopou B Jo sardoo
Topus 01 ap1aoid o) z0FeTuopy anmber Lewr Jepuay “onp uoym Anodord o 01 SupeaI sofIRyo Ioglo pUB *SININN ‘SIUal
punoid ‘symourded 9sed] ‘seoURIqUINIUD ‘SUSI] ‘sjucwssasse ‘soxer jie Aed jum 1ofeSpow *ATIIL ISNIVOV SIWIVID
"JUaSI0d BANLIM 1011d § IAPUST INOYILM JUSWINIOP USIT 9t AQ PAINIas
JIaUI2a188 10 9)0U AR ISpUN S30uUBApe 2Imny Aue 153nbaI 0] IO ‘JO UOISUIIXI IO UOHEIJIPOW AUR MO[2 ©) JON ')
*19P]OY] SN[} O] §9ATe001 10BeF oy 181 seonjou Aur Iapuy 01 Ioalep Apdutord o7, g
"SJURUIA0D T[8 M A[dwoo 10 utrotad o} pue anp uoym sjueurded [B oYBuI 0], 'V
:5391%e JoFedrop ‘Kadord ot o SOUBIqWINOUD IO 3SIISIUT A3IN09S I011d B PajEaId JeT) JUAUNI0P
s WYIC 10 JuSaISe Aunges ‘)snn Jo paep ‘ofefuour oo Awe o) prefer WM SISHAMAINI ALRFMNDHAS ORI
*PI003I JO SUEIqUINOUS 107 1daoxo ‘paroquunouocun si £339do1g 911 1B SIUEITEM
oste 108eSioy -A11adoig oy oFeduiow pue [[es ‘Aoauod ‘jueirem ‘mefieq “uesd o3 1S o) sey pue MOWNISU] AIINIAS
SIY) AQ PaASAIOD 918ISD 9] JO PAZIAS A[IIIME] 94 T[4 Io st JoFeSuop jey) siwerem 10Fef110 "TILIIL 0 ALNVIUVA
uatuInsuy A1N93G S PUB 1G9 PAINISS A1 JO SULI) I
[ 90URPICIIE UL PUR onp uaym pred aq (14 109 paInoss oy 1apun siawed [[e ey saa1ge 108eSpop "SINTA VI
*UOISSIIST 30 1S LE Y Jo sonjou parmbor Lue 9413 0 sjrey J9pus JI 1Gop JoTjo AUe 91n03S JOU fjIA JUSNISU] AHINIAS SIYT,
JUSWILSU] A)INIRG
SHJ) JO SUIISY U1 JOpun Iopus| Aq paiumduf sesuadko pue poeoueApe swns Ioyjo Aue pue onfea )1 pue Lradorg
a1 Funajord ssimIao 10 Furaresaxd ‘Surinsur 1oy Iapuay Aq parinour sasuadya pue padUBApE SWNS [BUONIPPE ]IV "
“I3pur] pue 103e8)I0 UIamIag JiiotI20158 JUN0KoE nsodap Aue 01 Surie[o1 SYRIPISAO 0] SSNI[IQRI] “0) PAINUI] Jou
mq ‘Smipnpour ‘me] £9 paiqiyord 10U JUSIXS S} 03 ‘aSTIR 1978] AR oM ‘IapuyrT 01 samo J0Fedop suonednqo gv D
‘Junum seredes v ur 0) paside oq Jsmu
JUSUIUNLOD [ans AUY *JUNOUIE AUE U SIOUBADE 10 SUEO[ SIMIN] IO [RUOTIPPE SEUI 0] NISUWGIUILICO € JJIHISUOD [{BYS
JuswNSU] ANINIAS SIY) Ul Sunpop jusmnnsuy AJLIN0ag Syl JO 91Ep Sy} GO IPBUI JI $8 PaIndas a1e suonediqo aimng
I3I0 pue sadueApe 21N [[V -paouBApe 9q jeA jou Lewr j1ed 1o (g ySuoyy usas justnIISUY A)IN0AS SHQ AQ POINJas
aIe SUONESI[Q0 SIming JSI0 PUR SIVUBAPE 2IMINJ [[V ‘s1aypo pue I0Zefpoy 910W 10 U0 Au 10 ‘105eSiIOW SI0ul
10 9uo Aue £q pasinour 10 0) UIALT I JeY) SUONESI]O AININF PUE SAOUBAPE JININY [[B 2INI6S [[I4 JUIWNNSU] £ILIN0AS
sugy Jey) sooxde JoZeSoN yowo ‘yuournysuy Ajanoag sy sufis wosiad ouo weyy alown ) juSWINNSU[ KNS
o jo asodind atp 0) pajeomum 10 pajear sem eyl ssodind Aue 10j palInour SIe SUOHESIIQ0 21MNY IO SIOURADE
QIMUY Yons I0 PIVUSIAYRI A[[oyoads ST Jusmnnsu] AJIn0og SHp) JOU I0 ISOyM 1u9um:1su1 £1Inoag snp Ioye
PRINDSX3 TopUST JO I0AR] Ul 10Fe31I0 &q PAINOSXS 1G3p JO JDUAPTAI 1aifjo 10 ‘Kuerend ‘0enuod ‘gjou Arosspuord
Aue japun Iopuo] 0} Ioﬂeﬁuow Jo suopediqo amn] o I0 10FeFIIOW 01 ISpU WOIf SIOUBAPE SIMNJ [[V "€

<l



MTG RECORD 210 712

14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

15. REMEDIES ON DEFAULT. I some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by

law if Mortgagoyds-in-defanlf s
At the option 0;;1}?%1 . A‘alL_gr @,IE}L.PW of th‘e agreed fees and charges, accrued interest and principal shall become
d" fé;{“,fq thi- pIvidg notice;if required by law, upon the occurrence of a default or anytime thereafter.

immediately duet&n j;’ﬁyag E:
In addition, Lendes shall-be-entitled-to all the remedies provided by law, the terms of the Secured Debt, this Security
Iustrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are fited
shall not constitute a waiver of Lender’s right to require complete cure of any existing default, By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s tight to later consider the event a default if it continues or
happens again. '

16. REDEMPTION.. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Jowa Code section, now
in effect or as may be in effect at the time of foreclosure.

17, EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released, Mortgagor agrees to pay for any recordation costs of such release.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S8.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, poliutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property, This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.,

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason fo believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened refease of any
Hazardous Substance or the violation of any Environmental Law.

19. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document. ‘

20. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld, If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument. )

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immmediate notice to the
insurance carrier and Lender, Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance praceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resuiting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition, -

21. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

X fpage 3 of 4}
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