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J FARMERS & MERCHANTS, STATE, BANK, . 101 W... JEFFERSON, WINTERSET TA.. 502A0IS0N COUNTY.10wa... ...
(name, address, and phone number of preparer)
State of Iowa Space Above This Line For Recording Data .
OPEN-END MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ JULY, 2,,.1999........... and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: WILLIAM WILrsTT MARGARET WILILETT
AS HUSBAND AND WIFE AS HUSBAND AND WIFE
2712 PERU RD 2712 PERU RD
DPERT, IA 50222 ’ PERU, IA 50222

(1 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments,

LENDER: FARMERS & MERCHANTS STATE BANK
ORCGANTZED AND EXISTING UNDER THE LAWS OF THE STATE OF ICWA
101 W JEFFERSCN :
WINTERSET, IA 50273

2. CONVEYANCE, For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure

the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described propexty: COMMENCTING AT A POINT 34 RODS
AND 13 1/2 FEET EAST OF THE SOUTHWEST CORNER OF THE SCUTHEAST QUARTER (SE 1/4) OF THE
SOUTHWEST QUARTER (SW 1/4) OF SECTION TWO (2), TOWNSHIP SEVENTY-FOUR (74) NORTH, RANCGE
TWENTY-SEVEN (27) WEST OF THE 5TH P.M., RUNNING THENCE FAST 180 FEET, THENCE NORTH 170
FEET, THENCE WEST 180 FEET, THENCE SCUTH 170 FEET T0O THE PIACE OF BEGTNNING.

The property is located in . MADTSON ..., frererernnenns at eerernrennn. ferren e ntan e et araan, rererens
{County)
....... POL W BMERSON. ..o cvenineey e BERUT v vevesseneeseee s s, Towa . 50222,
(Address) {City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas-rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property™).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 15:990.0C....c0vuuu.. eeriserrersesninnes .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply te advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument,

SECURED DEBT AND FUTURE ADVANCES. The terin "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, efc.)
COVMERCIAL REAL ESTATE NOTE DATED 7/2/99

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) ' fpage 1 of 4}
©1994 Bankers Systams, Ine., St. Cloud, MY {1-800-397-2341) Form RE-MTGHA 2/18/97





REL 08-09-04 2004-3703


1ee

01¢ 40234 91K

LB/BLIT WEDLN-EH WNOS (LPEZ-Z6E-008-11 NIA"PNOID 15 “0uf "SWalsAg siajued 16610

{ 10 z afed)

“ustrdoreasp Jun pauned 10 wWIUIMIOPUOD 9] JO
suone[nda1 1o ‘smef-Aq ‘SIUBUAA0D i) Iopun sonmp s,Iofediio Jo [ uuopad s 108eduop ‘ustudorpasp jun patmreqd
€ 10 WIRILILIOPUOD B Ul J0In ¢ sapupout Altedord oY) J] PIOTYesEd] € U0 ST WOWNNSU[ AILINISS SIU 11 2sea] AU Jo suolsiaold
oyl Y Ajdwoo o) searde 10FeFHON SINAWIOTHATA LINN TGANNVIA (SWNININOANOD SATOHASYAT

*me] o1qeoifdde pue sosua a1 Jo suria} o1 im Lduroo
01 JuBud] Auw ormbor pue wejueur o) sea1de ospe 108eSLOW ‘mel Jueus)/projpue] sjqeoijdde Kuw JO s9sEY I} Jopun SISIXD
1nejep ou ey sjuenem Jofeduop Jusurmnisu] £31msag sip ur popraoxd se pardde aq A perse(eo sjuncwe Auy spung
Ioylo Aire s sjuey 911 S[SUIUIWOS JOU [[IM DUE I9pUyT IOJ JSDI) Ul Sy AUR 9AT999I [[IM pue uolssassod s Iofedion
ur sjuay Jo juswAed Aue 19pUST 0] ISAIPP PUB ISIOPUI [[IM JOTEBION ‘}jnejap Jo sonou FuIAIeoal uQ "ISpUT 0) A[0RHp
anp 2UICI3q 0} 10 Inp $JuIY |[e Aed sjueus) s,108ed 110 pur J05eSHOp 1By} SpUBWISP pue JnEFep 91 Jo JofeSiIo seinou
I9puyT pue s)jnegop JoSeduop mun sjweus) s 103ed)I0 AJ10U 01 10U $90138 JOpUTT JoAamoy ‘FUIPIODAT HONS IOYE Japua|
0} AJ}0211p S0P SW029q 0) 10 Anp sjuay Jo sjuswiled oxeur o) sjuend) §,103e3110[ Jo 103eFII0 AJU0U O PIHIUS ST JopUua]
eyl soo1ge 108eBLION “poysnes st e painass oyt nun porzed uondurepar Lue SuLnp 109959 Ul WBWAT (1A JuSwisse
SI) Jeyl pue ‘yuswnnsu] Amdeg sip jo Surpioocor oy uo senied pIy) ©) Se sAnvape si jusuudisse sy jey) seaide
JogeuoN uewmysu] AInoag sy 0) santed oy udOmMISq 9AROSKJe A[ereIpatiur ST JusuruFisse sty ey seeife JoFeSloN
"Juswnsuy ANINaeG s1y)
Jo suwa) oY) Japun 1nejep ur 10U st 105e8110]4 st Siof os syuay o) asn pur Aofus ‘oa1991 “1os][00 Aewr rofediropy 'sosea
aimny pue Bunsixs [ Jo serdos 1991100 pue onx wpia Jopua eplacid Apdword jm goSeSpopy (,s1u9y, st 03 palIafal
ife) siyord pue sonssi ‘Sjual pue (,$9sE3, SB 0} PALIRJal [[B) SIUauIsaIde Yons Jo SuonnInsqus Jo SUOEIJIpoUl ‘Sjemaual
‘suoisualxe Aue Fuipnpour ‘Ausdord oyt jo uontod Aue Jo Aouednooo pue asn o) I0J SjuAWINAISE [RQISA IO USNIIA ISYJ0
At pue ‘sosea[qns ‘sasesf sImny 10 Funsixs [[e pue AUB 0] pUe UL JSSIS)UL PUB )31 ‘JYSII oyl [j& KIIN0Ss [BUOHIPPE SB 1opuar]
01 soBediiow pue sA2A00 ‘sjueiem ‘suredieq ‘sjueid Ljquooaeril 08RO "SINTM (INV SASVIT 0 INANNOISSY
“UoEonIsuoo 9} Jo ueneduioo Suipnyaur
*K31adoad a1 ur 1sa19ul £)LINDDS § Jopus 199)o1d o Aresseseu sdajs [[e oel ARl Jopuo] “JOUURIL O[qBUOSEII B UL U0 PALLIED
10U I0 panunuossip st Auradold o to uoponnsuoo Lue §1 Juewnisu] LIIN0AS SIY) IO MB[ i) fapin SIYFLL 19110 § Jepua]
Jo Aue Fuisioraxe wiox} Jepue apnoerd jou m unoped o1 smpe) sJepua] pur ‘wiroliad o3 uoneSiqo ue 9EeI jou
[1eys 1081101 1oy urrojrad o) B s Jepuey -eouweuniofled 10§ A1esseoau junouie Aue Led 1o sweu s JoFediop uS;s 0] Jorj
ur fsuwroye se 1apus] syutodde xoSeSiopy rpeurtoirad 9q o) waty ssned 10 wirojiad ‘9OHOU JNOYIIM “ARUI JOPUIT “JUAtUTIISUL
Aeroas SIY) UL PAUIEIUOD SIIBUIACD o) JO A 0 Anp Aue uojiad o sfiey 108e8uomy I1 *“WHOIIAd OF, AITIOHINY
-uopoadsur s, Jepus]
uo A1 Aem ot uy jis 108e31I0 pue J1jouaq s I9puy 0] A[9INU 9q Jeys Au:;dmd a1 Jo uonoadsuy Luy uouogdsut ayl
1o osodind efqeuosear e Furjroads uonsadsur ue a10joq 10 Jo oummy 9y} e eonou I05eSIOR 2AIF freys Ispuy] ‘Auadold oy
Bunsedsur Jo asodind a1 10] oum ejqeuoseal Aue je KAzedord oy 1o9u9 ‘uondo s,19pus 18 ‘Keur sjusge s I19pu] I0 JAPUF]
*£yadoig
9y} 01 o8rurep I0 ss0] Aue Jo pue ‘rofefiropy isureSe suonow pue swe ‘sTuIPsssold ‘SpuewIap {8 JO Japur] AJHOU [[IM
10831101 "JUsSU0D UMM IoLd §, 19pUaT INOWIM JUSWISED 10 JUBUSACO SANOIISAI ‘asuaary Aue ur afueys Lue jured jou
114 10880y 1uasuos uanm 1oid § IIpuy] oA a8uryo A[[ELURISQUS 10U [[IM 9sn pur Asuednoso o Jo ainjed o1
Yey) sooige 1oeS)iopy ‘sossesd pue spaam snorxou jo oary Auadord oy deay i r08eduop A11edord 9yl JO UOIBIONSIED
Io ‘uoumedwnr ‘gisesm AU MO[[E IO JIUMUOD Jou [jeys JoSeSpopy -AIesseceu Ajqeuoseol 21w jey suedol [[@ oyeur pue
uorpuod poo3 w Kuradorg ot dosy [im 103eFUOW ‘NOLLIAISNI ANV SNOLLVHALTY ‘NOILIGNOD ALIAdOUd
PIsEaTaI
ST Juswnnsuf A4ndsg s1yl pue [y ur pied st 1qa(] PAINOag SY) J1IUN J99JJ° UI UIBWIAI [[eys pue Aadold oyl Yim uni Jreys
Jueu2A00 Sigf, -arqedtidde se (168 I "D Z1) Me[ [e1epa) Aq pasodun suoppnser oyl o1 oalqus st 1y sy, *Ksedord o
JO 91BS JO 13JSURL) ‘QOUBIQIUNDUS ‘USI[ AR ‘JO WOTIEAID I} 10] JOENUO IO ‘JO uoheara oy vodn 9igeied pue onp L@eipaurun
9q 0} 1q3( paInoag alp) JO Soue[eq ANUI IR 1P ‘uondo sj1 e ‘Aew TPUYT HONVIUTNNONA HO ATVS NO HNA
*K1edorg oy sacrdwir 10 UIRUIRGI 0] S{BIIS)RUI
10 Joqej Apddns oym sorued jsureSe oaey Aewr 108eTIop sesusep Io swie ‘Sdu Aue ‘lopus| Aq poysonbor se ‘topuay
03 ugisse 0) s3019e J0FeFo JuewnnSU] A0S SIY Jo uay oy redur prnom e sueo Aue isuede K3adoid s 01 apn
pustap (4 Iofediop juswied s sofedizopy Surousprae s1dieder o) pue Inp Ik SJUNOWE [OOS 3B $90n0U (e 1o sardoo
Jepu 01 apraoxd o) 108eBuopy annbor Aewx Jepua] -enp uaym Kadoid oyy o3 Sapear sofapyo Ioylo pue ‘saNILN ‘Sjual
puno:d ‘syustnded aseo] ‘ssourIqUINOUL ‘Sudlf ‘sjusiussasse ‘soxe) (¢ Led s J08ediol WILIL LSNIVOV SINIVID
UAsH0D UMMM 1011d S IOPUST INOYIIM JUSWINIOP U] 1) £q PAINILS
Juswaside 10 90U AUE Jopun sooueApe armny Aue jsanbar o1 1om ‘Jo UOISUL)IYS IO UOIEIIPOUW AUR MOFE 01 10N ‘D
“I9PIOY AU} WOI] SaAlS0al I0FeT0TA] Jeys saonjou Aug Jopua] o 1oArep Apdwoid o, ‘g
*SIUBUA0D [[€ Yim £[dwioo To wioliad o) pue onp uaym sjuotnied [[e oyewl o], "y
:59013e 108eftofy ‘Auedeld 211 Uo SOURIGLINOUS 10 Jsa1a)ur A1N0as Jo1d B pateals je1)) aunoop
ualf Jayjo 1o juemadiSe A)Inoos ‘Isni Jo paesp ‘efeSuour Jogjo Aue o1 p1eEal YuM "SISTIHINI ALRINOAS ORI
"P10291 JO SpUEIqUINOUL 10§ 1de0xs ‘paraquunousun st Atadord ) et SjuBLIEM
osje 108e8uoy “Aadoid ey oFediow pue (o5 ‘LoAuod ‘juenem ‘urefieq ‘Jueig 0) SN Sy} SeY pue JUIWNISU] AJLN0S
SIY) AQ PRAIAUOD 9J8ISO OUR JO POZIAS A[[IYME[ 2q [[IM IO ST I0SeSION 18 sjueream 10SeSHo *FTLIL A0 AINVIIVA
Juemnnsul )1n09S SIY} pue 1qa(] pInsag i Jo suIa) 9T
Y4 20URPIOODR Ul pue anp uagm pred ag [im 199 PRIROSS 911 Japun siuoutded je jey) s9018e 10FeTMO 'SINTAVI
“UDISSIISAL JO NI Ay} Jo 010U pasinbar Aue oA13 0] S{re] IopuaT JI 109D Ioqio Aup 910398 10U [[IM Juswnnsuy ALNeg ST
“JuowinEsuy £unoag
STi] JO SWLI] Ay} Jepun Iopuw] Aq palmour sosuadxa pue pasuwape swmns 19Uj0 Aue pue anjes si pue Auedoig |
a1y Burjoajord astmIao 1o Suratesand ‘Jupmsur loj Jopuy] £q poumoul sesusdyxs pue pIsuRApE SUms [BUCNIPPR [V (I
"Japua ] pue J0TeBUON UIamIaq JULaaIge Junoast Jisodop Auw ) FUnR[RI S)RIPISAC 107 SHIEIIGRI] ‘01 palnLI] jou
nq ‘Burpnpour ‘mer £q panqgigord jou Juelxe 91p 01 “esiie Jaje] ABW UYOIYM ‘ISpUI 0 semo IoFediiony suonesyqo v "D
Funrm geedas v v o) paside aq jsnw
JUSUINUITIGY 1908 AUy *Junoure Aue UT SeOURAPR JO SURO] 210} IO [RUOLIPRE SyRUI O) JUSUIILIIIICS B S)NLSHOD [[RYS
justuntisuy A)Inoag STt Uy SUmIoN JUAWInSU] A1IN0ag SH{) JO FIBp 2Y) UQ SpRUE j1 88 PaInIss a1 suoneSiqe sy
JOUIO0 PUE $0URAPE 2IMNJ {[¥ "PaoUBApPE 9q 194 jou Lewr jred 1o e ySnot) usad Juewnusu] A)1Inaag siql £q peInoges
aIe SUONERFI[O 2ininy 191J0 PUB $IOUBAPE IMNJ [[V 'Sioyio pue IoFeBUopy 210wl 1o ouo Auw Io ‘10fefiiopy 10w
10 900 AuB AQ P1INOUL IO 0] UAIT 21 Je1) sUOIREI[Qo Iy PUE SISURAPR IIMNY |8 2IN238 [[IM JUSWnsuy A)noag
S Jey) seaIe I0FeB)I0O Uoeo ‘Juotumusu] AInodg sup suSis uosiod ouo uey) orowr I juswnysuj AJLINoes
o) Jo ssodind oyy 0} paje[aiun 10 pajefer sem ey ssodind Aue Io paumour oae suoneSiqo INIAY IO SIOUBAPE
Iy yons Io pasuarsjar A[[eayloads stojuewnnsuy LLIN0sg S 10U IO JAYRUA JUAUNNSU] AJUO0SS SI I9yR
PIINDIAI Japusy JO J0AR} UI JoFeSMo Aq Pejnas¥a 1Gop JO S0uAPIAY I91p0 Io ‘Aprerend “joenued ‘ajou Lrossrurord
Aue topun Iopuo] o} 108eSuo jo suonediqo umny oo 1o Io8ejIoly 0] 19pUIT WOX SVURAPE MY [V g

€1

T

11



14.

15,

16.

17.

18.

19.

20.

21,

MTG RECORD 210 222

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to obsetve any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Diebt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, "all of anjr part“of the agreed fees and charges, accrued interest and principal shall become
immediately duetand payable, after giving notice: if required by law, upon the occurrence of a default or anytime thereafter,
In addition, Lender shall be entitled to all the femedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related décuménts. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default, By not exercising any
remedy on Mortgagor s default, Lender does not waive Lender’s nght to later consider the event a default if it continues or
happens again,

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
anthorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure,

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and rentedies under this Security Instoument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shatl remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release,
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (I) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"
"hazardous waste" or "hazardous substance" under any Environmental Law,

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shal} immediately notify Lender if a release or threatened release of 2 Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law,

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Morigagor fails to maintain the coverage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Securlty Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance,

Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all recelpts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of less if not made immediately by Mortgagor

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Ay application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

fpage 3 of 4)
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