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MORTGAGE

CRROV !
JOEN L JACOBS JOHN L
SHERRY L JACOBS SHERRY L JACOBS
HUSBAND AND WIFE

WEST

In consideration of the loan or other credit accommodation herelnafter specified and any future advances or future Obligations, as defined harein,
which may hereafter bs advanced or Incurred and other good and valuable consideration, the recei;it and sufficiency of which are hereby
acknowledged, Mortgagor heroby warrants and mortgages to__Community State Bank , 1401 North Jefferson,
Indianola, IA 50125 . ("Lender™,
its successors and assigns, with power of sala and right of entry and possession all of Morigagor's present and future estate, right, title and Interest in
and to the real property described In Scheduls A which is attached to this Mortgage dnd incorporated herein by this reference, together with all
present and future Improvements and fixtures; all tangible personal property, Including, without limitation, all machinery, equipment, building
materials, and goods of every nature (excluding household goods) now or hereafter located on or used in connection with the real property, whether
or not affixed to the land; all privileges, hereditaments, and appurtenances, including all development rights assoclated with the real property,
whether previously or subsequently fransferred to the real property from other real property or now or hereafter susceptible of transter from-the real
property to other real property; all leases, licenses and other agreements; all rents, issues and profits; all water, well, ditch, reservolr and mineral
rights and stocks pertaining to the real propeity {cumulatively "Property”); until payrment In full of all Obligations secured hereby.

Moreover, in further consideratlion, Morigager does, for Mortgagor and Mortgagor's heirs, representatives and assigns, hereby exprassly warrant,
covenant, and agree with Lender its successors and assigns as foliows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtedness, liabilities, obligations and

tovenants of Borrower or Mortgagor (cumulatively "Obligations”) to Lender pursuant to:

(a) this Mortgage and the foliowing promissory notes and other agreaments:
5]
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(b) all other present or future written agresments with Lender which refer specifically to this Mortgage {whether executed for the same or
different purposes than the foregoing);

(c) any guaranty of obligations of other parties given to Lender now or hereatter executed which refers to this Mortgage;

(d) future advances, whether abligatary or optional, to the same extent as if made contemporaneously with the execution of this Morigage, made
or extended to or on behalf of Mortgagor or Borrower. Mortgagor agrees that if one of the Obligations is a Jine of credit, the llen created by this
Mortgage shall continue until payment In full of all debt due under the line notwithstanding the fact that from time to time {but before termination

of tha line) no balance may be outstanding. At na time shall the lien of this Mortgage, not Including sums advanced %o protect the security of this
Morigage, exceed $_110,000.00 ;and

(e) all amendmenis, sxtenslans, renewals, madifications, replacements or substitutions to any of the foregoing.
As used In this Paragraph 1, the terms Mortgagor and Borrower shall Include and also mean any Mortgagor or Borrower if more than one.
2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lender that:

(a) Mortgagor has fee simple markstable title to the Property and shall maintain the Property free of all liens, security interests, encumbrances
and clalms except for this Mortgage and those described In Schedule B which [s attached to this Mortgage and Incorporated herein by reference,
which Mortgagor agrees to pay and perform in a timely manner;

{b} Mortgageor is in compliance In all respects with all applicable federal, state and local laws and regulations, including, without limitation, those
relating fo "Hazardous Materials®, as defined herelin, and other environmental matters (the "Environmental Laws"), and neither the federal
government nor the state where the Praperty Is located nor any other governmental ar quasi governmental entity has filed a lien on the Praperty,
nor are there any governmental, judicial or adminlstrative actions with respect to environmental matters pending, or to the best of the Mortgagor's
knowledge, threatened, which invalve the Properly. Neither Martgagor nor, to the best of Mortgagor's knowledge, any other party has used,
generated, released, discharged, stored, or disposed of any Hazardous Materlals, In connection with the Property or transporied any Hazardous
Materlals to or from the Property. Mortgagor shall not commit or permit such actions to be taken in the future. The term "Hazardous Materials"
shall mean any substance, material, ar waste which is or becomes regulated by any governmental authority including, but not limited to: (j)
petraleum; {il) friable or nonfriable asbestos; (iil) polychlorinated biphenyls; (v) those substances, materials or wastes designated as a
*hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any
amendments or replacements to these statutes; {v) those substances, materials or wastes defined as a "hazardous waste" pursuant to Section
1004 of the Resource Conservatlon and Recovery Act or any amendments or replacements to that statute; and (vi) those substances, materials or
wastes defined as a "hazardous substance” pursuant fo Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments or replacements to that siatute or any other similar state or federal statute, rule, regulation or ordinarice now or hereaftar
In effect. Mortgagor shall not lease or permit the sublease of the Proparty to a tenant'or subtenant whose operations may result in contamination
of tha Property with Hazardous Materials or toxic substances; .

{c) All applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.8.C. 12101 et seq. (and all
regulations promulgated thereunder) and all zoning and bullding laws and regulations relating to the Property by virtue of any federal, state or
municipel authority with furisdiction over the Property, presently are and shall be observed and complied with In all material respects, and all
rights, licenses, permits, and certificates of occupancy (Including but not limited to zaning variances, special exceptions for nonconforming uses,
and final inspection approvals}), whether temporary or parmanent, which are material to the use and occupancy of the Property, presently are and
shall be obtained, preserved and, where nacessary, renewed; :

() Mortgagor has the right and is duly authorized to execute and perform Its Obligations under this Mortgage and these actions do not and shall

not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreament which may be binding on Mortgagor
at any time;

*
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15. TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and assessments relating to the Property when due and immediately provide
Lender evidence of payment of same, Upon the request of Lender, Mortgagor shall deposit with Lender each month one-tweifth (1/12) of the
estimated annuat insurance premium, taxes and assessments pertaining to the Property. So long as there Is no default, these amounts shalt be
applied to the payment of taxes, assessments and insurance as required on the Froperty. in the event of default, Lender shali have the right, at its
sole option, to apply the funds so held to pay any taxes or against the Obligations. Any funds applied may, at Lander's aption, ba applled in reverse
order of the due date thereof,
16, INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to examine and inspect the
Property and examine, Inspect and make copies of Mortgagor's books and records pertaining to the Properiy from time to time. Morigagor shall
provide any assistance required by Lender for these purposes. All of the signatures and information contalned in Mortgagor's books and recards
shali be genuine, true, accurate and complste in all respects. Mortgagor shall note the existence of Lender’s beneficial interest in lts books and
records pertaining to tha Property. Additionally, Mortgagor shall report, In a form satisfactory to Lender, such Information as Lender may request
regarding Mortgagor's financial condition or the Property, The information shall be for such perlods, shall reflect Mortgagor's records at such fime,
and shall be rendered with such frequency as Lender may designate. All Information furnished by Morigager to Lender shall be true, accurate and
complete In all respects, and signed by Mortgagor if Lender requests.
17. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shall deliver 1o Lender, or any intended tansteree of
Lender’s rights with respect to the Obligations, a signed and acknowledged statement specifying: (a) the outstanding balance on the Gbligations;
and (b} whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature of such
claims, defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make 1o the intended
transferes with raspect to these matters in the event that Mortgagar falls to provide the requested statement in a timely manner.
68.“ EVFNTS OF DEFAULT. An Event of Default will occur under this Mortgage In the event that Mortgagor, Barrower or any guarantor of the
bligation: .

(2) falls to pay any Obligation to Lender when due;

{b) fails to perform any QObligation or breaches any warranty or covenant to Lender contained in this Morigage or any other presant ar future

agreement;

c) destroys, loses or damages the Property in any material respect or subjects the Property ta selzure, conflscation, or condemnation;

d) segks to revoke, terminate ar otherwise limit its liability under any guaranty to Lender or any individual guarantor dies;

(e} diss, becomes legally incompetent, Is dissolved or terminated, becomes insclvent, makes an assignment for the benefit of creditors, fails to

pay debts as they become due, flles a petition under the federal bankruptey laws, has an involuniary pefition in bankruptcy filed In which

Martgagor, Borrower or any guarantor is named, or has property taken under any writ or process of court;

?) allows goods to be used, transported or stored on the Property, the possession, fransportation, or uge of which, is illegal;

g} allows any party other than Mortgagor or Borrower to assume or undertake any Obligation without the written consent of Lender; or

(n) causes Lender to deern itself insecure due to a signlticant decline in the value of the Property; or if Lender, In good faith, believes for any
reason that the prospect of payment or performance ts impalred.

19. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the accurrence of an Event of Default under this Mortgage, Lender shall be entitled to
exerclsa one or more of the following remedies without notice or demand (except as required by law):

{a) to declare the Cbligations Immediately due and payable in full, such acceleration shall be automatic and Immediate if the Event of Default Is

a filing under the Bankruptcy Code; .

) 1o collect the outstanding Qbligations with or without resorting to judicial process;

fg) to require Mortgagor to deliver and make avallable to Lender any personal property or Chattels constituting the Property at a place

reascnably convenient to Mortgagor and {ender;

{d) to enter upon and take possession of the Froperty without applying for or obtaining the appoiniment of & receiver and, at Lender's optlon, to

appoint a receiver without bond, without first bringfng suit on the Obligations and without otherwise maeting any statutory conditions regarding

recelvars, it baing Intended that Lender shall have this contractual right o appoint a receiver;

{e} to employ a managing agent of the Property and let the same, in the name of Lender or In the name of Mortgagor, and receive the rents,

lgcomes, issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the

bligations;

() t% pay a'ny sums in any form or manner deemed expedient by Lender to protect the security of this Mortgage or to cure any default other than

payment of interest or principal on the Obligations;

{g) to foreclose this Mortgage;

(h) to set-off Mortgagor's Obligations against any amounts owed Mortgagor by Lender ineluding, but not limited to, monies, instruments, and

deposlt accounts maintained with Lender or any currenily existing or future affiliate of Lender; and

{) to exercise all ather rights avaflable to Lender under any other written agreement er applicable law.
Lender’s rights are cumulative and may be exercised together, separately, and in any order. In the event that Lander institutes an action seeking the
recovery of any of the Property by way of a prejudgment remedy In an action against Mortgagor, Mortgagor walves the posting of any bond which
might ctherwise be required. Lender ar Lender’s designee may purchase the Property at any sale. The Property or any part thereof may ba sold in
one parcel, or In such parcels, manner or order as Lender In its scle discretion may elect, and one or more exercises of the powar herain granted shall
nat extinguish or exhaust the power unless the entire Property Is sold or the Obligations are paid in full.

20. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shall be considered a financing statement and a fixture
filing pursuant te the pravisions of the Unifarm Commercial Code {as adopted by the state where the Property is located) covering fixtures, chattsls,
and articles of personal property now owned or hereafter attached to or to be used In connection with the Property togsther with any and all
replacements thereof and additions thereto (the "Chattels"), and Mortgagor hereby grants Lender a seeurity interest in such Chattels. The debtor is
the Mortgagor described above. The secured party is the Lender described above. Upon demand, Mortgagor shall make, exacute and deliver such
sacurity agreements (as such term s defined in said Uniform Commercial Code) as Lender at any time may deem necessary or proper or requlre to
grant to Lender a perfected security Interest in the Chattels, and upon Morigagar's failure to do so, Lender Is autharized to sign any such agreement
as the agent of Mortgagor, Morigagor hereby authorizes Lender to flle financing stalements {as such term is defined in sald Uniforms Commercial
Code) with respect to the Chattels, at any time, without the signature of Mortgagor. Mortgagor will, however, at any time upon request of Lender,
sign such financing statements. Mortgagor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the times
required, in the opinton of Lender, by sald Unifarm Commerclal Code. If the lien of this Mortgage is subject to any security agreement covering the
Chattels, then In the event of any default under this Mortgage, all the right, title and interest of Mortgagor in and to any and all of the Chaitels is
hereby assigned to Lender, fagether with the benefit of any deposiis ar payments now or hereafter made thereof by Mortgagor or the predecessors or
successors In titfe of Morigagor in the Property. ‘

21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's optlon, may expand funds {including attormays' fees and legal
expenses) to perform any act required to be taken by Mortgager or to exercise any right ar remedy of Lender under this Mortgage. Upon demand,
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender togsther with interest thereon at the lower of the highest
rate desoribed In any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be
included in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. [ the Obligations are paid after the
beginning of publication of notice of sale, as herein provided, or in the event Lender shall, at iis sole option, permit Mortgagor to pay any part of the
Obllgations after the beginning of publication of notice of sale, as herein pravided, then, Mortgagor shall pay on demand all expensss Incurred by the
Lender In connection with said publication, including reasonable atforneys’ fees to the atiorneys for the Lender, and this Mortgage shall be security
for all such expenses and fees,

22. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the amounts paid by Lender
(Including attorneys' fees and legal expenses) In connection with the exercise of its rights or remedies described in this Mortgage and then to the
payment of the remaining Obligations in whatever order Lender chaoses,

23. POWER OF ATTORNEY, Morigagor hereby appoints Lendsr as its attorney-in-fact to endorse Mortgagor's name on all instruments and other
documents pertalning to the Obligations or the Mortgage. In additlon, Lender shall be entitled, but not required, to perform any action or execute any
document required to be taken or executed by Mortgagor under this Morigage. Lender’s performance of such action or execution of such
documents shall not relleve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of aftorney described in this
Morigage are coupled with an interest and are irrevocable.

24. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous llen, security interest or encumbrance
discharged with funds advanced by Lender regardless of whether thess lians, security Interests or other encumbrances have been released of record.

25. COLLECTION COSTS. To the extent permitted by law, Mortgagor agrees to pay Lender's reasonable fees and costs, including, but not limited
1o, fees and costs of attornsys and cther agenis (Including without limitation paralegals, clerks and consultants}, whether or not such attorney or
a%ant Is an employee of Lender, which are incurred by Lender in collecting any amount due or enforeing any right or remedy under this Mortgage,
wcﬂeiggr or not suit is brought, Including, but not limited to, all fees and costs incurred on appeal, In bankruptey, and for postjudgment coliection
actions.

26. PARTIAL RELEASE. Lender may release its interest In a portion of the Property by executing and recording one or more partial releases without
affecting Its Interest In the remaining portion of the Property. Nothing herein shall be deemed to obligate Lender to ralease any of its Interest in the
r’l:top]art?t(except as required under Paragraph 34), nor shali Lender be obligated to relsase any part of the Property if Morigagor is in default under

s Mortgage.

27, MODIFICATION AND WAIVER. The modification or waiver of any of Morigagor's Obligations or Lender's rights under this Morigage must be
contained In a writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay ar fail to exercise any of jts rights
ar accept payments from Mortgagor or anyene other than Morigagor without causing a waiver of those Obligations or rights. A waiver on one
occasion shall not constitute a waiver on any other accasion, Mortgagor's Obligations under this Mortgage shall nat be affected if Lender amends,
compromises, exchanges, fails to exercise, Impalrs or releases any of the Obligations belonging to any Mortgagor, Borrower or third party or any of
its rights agalnst any Mortgagor, Borrower or third party or any of the Property. Lender's failure to Insist upon strict performance of any of the
Obligations shall not be deemed a waiver, and Lender shall hava the right at any time thereafter to insist upen strict perfarmance.

LY
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o 4STATE OF LOwsr
- T )} §S:
GOUNTY OF WwalEs
On this 3 {’A day of \j uL }/ . ! ‘J‘ifj , before me, the undersigned, a Notary Public lnéand for said county and state,
personally appaared Qe L Facas Y <qesrrf L T (a5

to me personally known to be the identical person named in and who executed the wiihin and foregolng Instrument, and acknowledged that he [she]

executed the same as his [her] voluntary act and daed.

§ "‘\«F LANCE HOFFMAN , Notary Pubiic
H Ty MY COMMISSION EXPIRES in and for said County and State
SR I"'al"“ﬂl

Tha following described real property located in the County of .t B/ 52 A/ , State of Towa

That part ol the Southwest Quarter (4) of Section Thirly (30), Township Seventy-
seven (77} North, Range Twenly-cight (28) West of the Fiflh Principal Meridian,
Madisan Caunty, lowa, described as lollows: Conmmiencing at the soulhwest coruer of
said Section Thicly (30); thence on an assumed bearing of North 00°0 127" West along
the wesl line of said Southwest Quarter () 460.10 feet to the paint of beginning;
' ’ thence conlinuing North 00°01'27" Wesl along said west line 876.79 feet; thence
South'88"3'03" East 438.63 feet; thence South 00°38'51" East 608,80 feel; thence
- South 86°18'31" East 46.91 feet; thertce South 00°50'13" Gast 190,32 leet; thence

South 89°15'22" West 184.88 fect; Lhence South [0°48'24" West 65.65 feel: thence 7 p—,
South 88°52'44" West 297,40 [eet 1o the west line of said Southwest Quarter (*4) and @;

the point of beginning, Said tract contains 8.8 acres more or less and is subject to a
Madisoti County Highway easement over the weslerly 1.28 acres thereof and is
subject to any encumbrances ol récord, '

THIS DOCUMENT WAS PREPARED BY: Community State Bank

AFTER RECORDING RETURN TO LENDEﬁ AT ITS ADDRESS DESCRIBED ABOVE.
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