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(With Future Advance Clause) IR

DATE AND PARTIES, The date of this Mortgage is ... JVEY. 24..1999.....0cveeen. and the parties and their addresses
are as follows: Lt

....................................................................................................................
.......................................................................................................................
e e e T Ry T R TNy R R R R D e E F T R P
.......................................................................................................................

......................................................................................................................

1LENDER: CCMMERCTAL, FEDERAL, BANK,

.............................................................................................................................

-----------------------------------------------------------------------------------------------------------------------------

.............................................................................................................................

MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Morigagor grants, bargains, warrants, conveys and mortgages to Lender the
following described property: [OT THREE (3) CUNNINGHAM RURAL: ESTATES SUB-DISTRICT; LOCATED
IN THE SCOUTHWEST QUARTER (SW1/4)} OF THE SCUTHWEST (JIRRTER (SWLl/4) OF SECTICN
FCURTEEN (14) AND IN THE NORTHWEST (UARTER (NW1l/4) OF THE NORTHWEST (MARTER

(NW1/4) OF SECTICN TWENTY-THREE (23), TOWNSHIP SEVENTY-FIVE (75) NORTH, RANCGE
TWENTY-SIX {(26) WEST OF THE S5TH P.M., MADISON COUNTY, ICWA.

The property is located in . MRRISON . it ienennas ] RO feevnverearesinrnes
{County) RS TR RO
ReBiiiiiicr e L SR CHRRLES. ..o, , Iowa .......... 50240 ...
: (Address) (City) - A (ZIP.Code)
Lone oAt A . .

Together with all rights, easemenis, appurtenances, royalties, mineral rights, oil and gas rights: ‘crops, timber, all
diversion payments or third party payments made fo crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
refetred to as "Property”). The term Property also includes, but is not limited to, any and all water wells, -witer, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated, with the Property,

ho‘wé_ver established. RESTE
NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .10..000..00

----------------------- Fragsiuduiniobhovensannn

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE-SENIOR TO

INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTCAGES
AND LIENS. Lo

MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shail not exceed the amount stated above. This limitation of amount does not include inferest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances {or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future. advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or; future .loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing, SR

SECURED DEBT DEFINED, The term "Secured Debt" includes, but is not limited to, the following: ..~

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and rail e;;tensions,
renewals, modifications or substitutions (Evidence of Debt): FROMISSORY  NOTE  DATED (JULY: 2, 1999,

----------------------------------------------------------------

[DWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES] < . ~* page 7 of 6

© 1993 Bankars Systems, Inc., St. Cloud, MN (1-800-397-2341) Form AG/ICO-MTGIA 6/21/95 ?f)"’n”ﬁf

-

SEP T



SN a“., !

1w I ;( . T 0T¢ GY023Y 91N

'x‘s} e 13
g jo z,eﬁed |

S6/1Z/9 YFDLW-02IOY Wid {LYEZ-L6E-008-1) NW ‘PROID 1§ “ou) ‘sweisAg siayten £66t @

OnS FOURIQUITOUS JA0 10 Juouaside A1ImMaas ‘eoraep uonualer opn Aue woiy oa1) ‘Apedord jeuosiad peoejder oy

o snrea Ui -1enbasises] 1e Anodoid euosiad Jayio ynam paoerdor s1 Auadosd (euosiod yons jet) papraold 91070860 10 WIOM

awooageytidiadosd sy jo ued 8 Sursudwos Ausdoid jeuosted jo sumor eaowior o) W3rx g seq JoSeSuoly Jey; 1doox9

JUSSU0D HONLAM 1011d $,19DUYT INOYIM pRIS)[e ARHIMEW 10 PIYSIOWSD ‘paAcural aq |im £1adold ey Jo uoriod oN
Tt m(t

=) apsip! - qURSTOD UM ToId § Japu T mnoypm oSueyd J04 [[1m 2sn pue Sfouednaso sty Jo aanjed oy Jew seaife

ospe mﬁeﬁpow *Aadoig oy Jo asn o) o3 j0adsar yua ‘apearid o angnd Ieglaym ‘suONoLISeI pue sjaurannbal [eSaf

e uiam Ardisdo- [um 1o8eduop -Auadord o jo Aouednooo pue dlqsmumo ‘asn Fuipiedal uoneNSaI 10 ME] ISpUN SPETH
Ioumo 1apozkue 1o JoSefuopy 1surede suonoce pue ‘sunep ‘sfuipacaoid ‘spuewep @ Jo Jepuoy AJnou [nim lofediion

“JuAsU0) uALMsIopd S 19puFT oYM *f11adozg oy o med Aue 1o Auadold oy Jo opew oq ABm oIgm sosn ot} Sulujap
10 Sun:unpuommsa.l ajeanxd 1o o11qnd o130 1o oueuipIo SUIUOZ JURTOACO 2ALIINSAI 9jealtd Aue ur afueyo Aue 0} Wasuco
30 ur wof‘&pnr jou [m rofediop ‘sesseld pue spoam snmxou Jo aaqg &uado:d al dae){ s 103edizopy Auadoig
a1}, 0} aﬁeump 10 $S0] Aue jo sopou jdwiord sopua] aa18 [[iM 109e8h10p *Aressacau A[qeuosuax a1e Ju1)) siedoI [fe oyewr pue
uompuoo pood’ l:l KJJGdOJd ayy dooy 114 1052310 "NOLLOHISNI ANV SNOILVIALTY ‘NOLLIANOD A.L}I'EI&OHJ T

i ] 'I}l v 11 (‘ ;l i .
e pagsnesfs: qqaq PaINO3g Ay} JIIUN SISTYOURLY PUE SIUTRU SpEl} ‘et Sunstxd 31 savsord [[Im pue sure 1930 .
Aue asn mwmimpuaqqu $90p 108eSII0 ‘JUASUCO UR)IM Xo1Id § J9pUYT IMOYIIA "OWEU SNONIOY 10 open) 1910 , ...

Auwipasn 10U {SE1j;puR-SIeaK U9} ISBY S} UIYIIM SWUBU S)f pasueyp jou sey 10eS1ol FunLIM Ul PISOISIP UB YN0 D)

.« *Aouage RIuouInIoA0s 10 1Inod 30 19p10 10 ‘me] Jo uoisia0xd Aue a1e[o1A Jou [im pue ‘eacidde [ejusunaa0d; ¢
Aressaoou e PRAIRI0T ABY ‘poziioying A|np usoq 9By ‘105e3uopy Jo Iomod oY) UNpIM are 109 JO QOUOPIAT ;. »
alu Aq poouaprao uonedipqo oy pue tofefuoy Aq ofeSpop sup Jo soueurrorrad pue LIVAHID ‘UONNNIXD AU, g

T L *sore1odo 105eF1101A] UOTUM 1 98]S Yoes UI 05 op 0 poyienb .
st a[qpoqddm.seupu'e pojonpuod Su1aq MOLL Se SSauIsng $)1 uo A11e0 o) pue £11ador o) 1Mo o) Ljuoyne pue 1amod -
a1} sei[ Joﬂeﬂnow 'ssauIsty sjoesuel) JoFeSMo Yoy ur sajels [je ur Surpue)s pood W 1 Jodeduol “(uonezuegio
10) uouejodmom 10 1838 s Jofefiro o w Funsixo ApieA pue pozmeﬂ.to Anp sI youm Amue ue s 105eFU0N VY
ﬂmpumsmo SUreuIal 1qaqJ painoas o1 se Suof se Juinunuoo
sq Ir=ys qolqhi;suoumuasaldal pue sanuelres Su1Molo] oYl J9pUaT 0] SojBIl Joﬁeﬁuow ‘(uoneziefio 1910 J0 uoumodmo

© 5€ Yons) uosiad [eingeu e uey) Jayjo Lus ue st 105e3Uo J1 *SNOILVINASHEIAT ANV SHELINVIMVM ALLLNT “T1

aﬁaﬂuow S[Y] JO 1B 91 JO se me] Aq parqryoxd st 11 J1 suotjenits daoqe a1} uy juowrded prewap jou Leur Iopus
laAamoH ,ﬁmua (LIS 10 uone1odion  Jo o0ls FurjoA oY) Jo Jusorad ¢7 Ue) slowr Jo diSIeUMO Ul aﬁueqo © S[ 21011 (€)
10 ‘Kmua 1uils 10 dlqsmumd 2 JO $I2qQUIDHT JO J3qUINU IO AJIUap! 243 Istjta ur aFuey 8 §1 2191) (z) :paL13jsuel) 10 p[os
s Jqﬂeﬁnéz\it;ﬁh J8aromut [eroyauaq e (1) J1 jusurfed sigipownul pueursp Kewr Jopua ‘(uoamzums.to 18110 1o uofietodiod v se
1ons) UOSIGQ:IEJ,‘J%W € we) mo Aus ue st 108eSuoW JI *HOOVOLIOW THL NI ISTIALINI NV J0 YFISNVIL "01
1, Mt e
e M {'t *pasealal 1 9FeSUo Syl puw [1ng ug pied s11qed pemaag
ay luun 109;13}}!; MrenIal freys pue f1xodoxg sy yim unx [Bys WEULA00 sI, *Auadold st Jo 1red Aue 10 [[e 0} JsaIaNuI:AUB
sapnydur Osiy Mmd(p&i,luuaa o) ‘UCH0RS S} 0 sesodind oy Jog aqqeondde st ‘(1S *W'd'D z{) Mej Terapa) £q pasodun
SUOLOLH1S9] (‘amjm ‘pal'qns 9q J[eys Uopas siy) ‘90UopIsal § Joﬂeﬁuow sapnjoui Auadord oy Ji ‘10asmol] “Auadoigsom
uo dsay) JO Atm ,10; JORIUOD 10 “O[es 10 ‘I9JSURI} ‘OURIQUINAUI ‘US| Aue Jo ucnearn 9 uodn siqeded pue anp &[amlpoulml
aq 0 3go(] PAidag 91!1 JO ouE[eq 21jUS A1) oreap ‘uopdo S 18 ‘Avtu JOpuUs *HINVHIANING HO ATVS NOVINA °6
CL N B LR
' : Bnuuni
Ul SJUSSUOD I9PUYT Ssequn Jusuaide AIIno9s I0 JSRI) JO paep aﬁeﬁuom 1oyjo on) ‘Aq pernoes juswizeide 10 910U
Kire, 13pUN, SPOUPADE 1) Aue 1dasor 10 J50nba1 0] J0U pUE *JO UOISUSIXD JO GonRolipou Aue juad 10 afew 03 10N D)
S U LA N O *13p101] DU} WOTY SIATIII Joﬂeﬁuow 1e1]) seonjou Ame Iopua] o) Iealep Apdwoid o, g
BRI, ) 0% *SJURUIACD [[B qnm A1duzoo 1o uurojrad o) pue anp oM sjuamiked [[e e o], 'V
§V LIS :sea1de J08eS1oy *afedloN
SIE JIAD ﬁuou(!l’ "0ABY AeWx jey) pue Kuadorg o vo sourIqUINOUS 10 1501001 AJIn0os Ionid v pajEaIs jRlp JHOWINOOp
uan 191{10 10 judursaide Arnoas “snm Jo peop ‘efeSuow om0 Aue 0] prefor WM 'SISTMLINI ALRINDIS YORd '8
: SUDFT o
ok *Apodosy ey ureulear 30 sa0iduy o) s{eLIsIRW
10 JoqR[ éld‘éns! pqm sau.led 1surede oaey Aewr 108eS1I0 OIgM Sosuajop Jo Sumepd ‘spySu Aue ‘Iopuo Aq pajsenber se
‘19puay ©).ud lsse 2,01 soa13e JoSediopy “ofeSiop 813 Jo ual] 2y Jedwr pjnom Jew swireo Lue jsuede Liedoig o 01 apn
puajap [[IM 103331.10]/\[ Juawded s JoFeduoN Eumuapma s1dtm1 alj} PUE S0P 2Iv SJUMOUIR YINS Je1f} Seonou e Jo saidoo
Iapuy o), apu\o.lc (o1 Joﬁeﬁnow armnbor Aewr IOpUT *anp I K1adosg 21 o} Fuepar sofieyo DUI0 pug ‘sanynn ‘sjuad

puno.tﬂ ‘s;uaux () 9seol ‘SOOURIQUINOIUY ‘SUA] ‘S)uatnssasse ‘soxel [ Aed [im Iofefpoly "HTLIL LSNIVOV SIWIVTID L

a5 i"‘ s.

g Bt g ﬂ'!t 10 "{;‘,,, g "PI0931 JO SIOUBIGUIOUD 10§ 1deoxe ‘pataquinouaun st Axredord -
9111,;21{1 slt;egz;gmrpue. Apadorg oy oSeSuowr pur ‘fos ‘AoAuco ‘yuerrem ‘uredreq ‘yuesd o) W3 oy sey puw aﬁeﬁuow
suu,‘&q po&emuoa, npsa oyl Jo pazies Aqrymer st JoSeSuo jeuys sjueudaod rofeSuol W ILIL A0 AINVHMVM 9

" - 1 I I L7Ed 1 _i
PR R ogeSHON S1Yl 10 1q3d Jo aoua‘pp\gf[ ay
JO SULID) 3 I JOUBPIOOOE U PUE 9NP UM 13 PAINgdg 9y uo syuswded (v oyewr 0} so1de JodedRop ‘SINAWAVI 'S
£ *HOISS12591
;o B1ir: S =11 ;0 aorjou pennbar Aue 2AIF o) spey Jopuay Jt 1o ofeSilon s1y) Inoqe aunsofosip paimbar Aue ayeur o
“199p 1330 yons o1 ‘toadsal it ‘s[rey 19U JI 193p 19G10 AU 91003s 10U [[14 2FeG)OR SILL "SI0 pu JofeSuop d10w
10 a0 Auw 10 ‘105eS1I0p 210Ul IO suo ue £q PaLINOul JO 0] URALS ale JBY) 9ACqE PAQLIOSOP SUONESIQO U] PUR §0UBADPE
1m0y [jB 210298 [[Im 9FeTHOW suy 121 sa01de 108eF1I0 oes ‘JoSeSHo se 93810 Siy) susis uosied 2UO UBY) SIOW JI
o ’ 'ni “ :e' " )
5 “1qap o1 01 SunelaI asimtayo 1o ‘Suifjmerend ‘Jurnoes aSeSol
Aue pue, .lapu:r[ 0] JoBediion Aq 1qap v Surouopias juamnysur Aue Jo SULISY 21 Japun soweurioptad s tofeduoly g
+ 10940 S0uapiAg oY) U1 papiaoxd se ‘ouwm 03 SN WIOI] “1097J3 UL el 1S9YSLY A1) J 183IUL sn[d ‘agei0
SIp JO SUIIO) 9Y) JOpUN I0pud| Aq parmour sasuadxs pue poouBApE SWINS 10 Aue puz onpea sy pue Anadold
ay) Eun:mmd 3SAISYIO 10 Surazasaxd ‘Surnsur Joj 19pua] Aq parnoul sesuadxo pue paoUBAPE SWINS [BUOLIDDE NIV "(
*1apuier] pue
10828014 Usamlaq JuouraaIFe junocaoe yisodap Aue 0y Bupeal s)RIPIAG o3 sanMmae! ‘o3 panunrj Jou Jnq ‘Surpnpout
‘el Aqg panqtqo.td 10U JU91X0 3Y3 0] *aSHIR 19je] ARTU IO ISTXO MOU YoIYM ‘I9PUT 0) $oM0 JoTeBpopy SuonedNqo iy "D
R Hm -:e . lng ‘
Jo aouapmg aq; ;Jo. asod.md 31j} 0] paje[RIUN 10 pajejal sem jen ssodmd Aue Jof pasinour ole suoneSijqo 10 SOUBAPE
2IMyny yons jou 10-ISISYM DUE 1q9p JO SIUAPIAS I} U 0] pariojax Afeoytoads st adeS1I07y SUp J0U 10 1otIBYM
afeSuop sip 1oye pamdoyo Io mou Julsixe Jqsp JO 20USPIAD IOYI0 IO ‘fuerend “penuos ‘ojou Kossymord
Aue ropun lopuoy o] lofeduo jo suonedijqo aimny 1syo 10 108e30ly 03 JOpUYT WO SIOUBAPE AIMKY Y °d

JE—



MTG RECORD 210 ' 186

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.’ s ... 1. .

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor's duties under this Moxtgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction,

. . P o

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not

preciude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amoints paid by

Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand

and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time

according to the terms of the Evidence of Debt.

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all: .
A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Properiy, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases”). SR T
B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits; minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
“loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are ‘on account of the
use or occupancy of the whole or any part of the Property. : ;

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Morigagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds: Any-amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and Gomrnissions to. rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs. ‘

. N
Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment-and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Moxtgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Iinimediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within -Mortgagor’s
bankruptcy proceedings. '

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases of any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damiage-that Lender
may incur as a consequence of the assignment under this section. St s
15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development. et
16. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
sgcgrity agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
ebt; '
The making or furnishing of any verbal or written representation, statement or warranty to Lendett tlidt is false or
incorrect in any material respect by Morigagor or any person or entity obligated on the Secured Debt;'
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entity obligated on the Secured Debt; o
A good faith belief by Lender at any time that Lender is insecure with respect to any person or entify ‘obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is imipaired;
A material adverse change in Mortgagor’s business including ownership, management, and financial coriditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or
Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or io the

c(:;mg&;;s.i];)p 1(\){ wetlands to produce an agticultural commodity, as further explained in 7 C.F.R, Patt 1940, Subpart
, Exhibit M. S

o m m 9 a

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for-foréélosure actions.

Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Moitgage in‘a manner
provided by law if this Mortgagor is in default,

page 3 of 6
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage! This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22, INSURANCE., Mortgagor agrees to maintain insurance as follows: : .

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,

hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails fo maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propesty according to the terms of this
Mortgage, »
All insurance policies and renewals shall be acceptable to Lender and shall include a standard."mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lendér’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security wouldijbe’ lessened,  the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with Any*excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice fidm-Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
“proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given. Taciel s
ST RN ST

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal:shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Propetty is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property, N

C. Mortgagor agrees to maintain rental foss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agréed: to separately
in writing), under a form of policy acceptable to Lender. ; P

L el

23. NO ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will

not be required to pay to Lender funds for taxes and insurance in escrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upons request, any

financial statement or information Lender may deem necessary. Mortgagor warrants that all finanoial*stdtements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver,” and file as Lender may reasonably request any additional documents or certifications that’ L:endef miay -consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s}en-status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor's
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section. s

T v
et ihal o

25. JOINT AND INDIVIDUAL EIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.*All duties under

this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidérice of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Sécired Debt and
Mortgagor does not agree to be personally Hable on the Secured Debt, Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence 6f Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage. The chities and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender., T

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-actioi Iaws,

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jirifdiction Where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amefided of:Hodified by
oral agréement. Any section or clause in this Mortgage, attachments, or any agreement related to’ the' §éctiedl Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits-the ‘varilitiofis by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that*section or:clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever usédy thetsingular shall
include the plural and the plural the singular. The captions and headings of the sections of this ‘Motrtgige are for

convenience only and are not to be used to interpret or define the terms of this Morigage. Time is of the essénce in this
Mortgage, s

A
.

27. NOTICE. Unless otherwise required by law, any notice shall be given by defivering it or by mailing it by firt class mail

to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing.-Notice to one
mortgagor will be deemed to be notice to all mortgagors. el '

ey

A )

28. WALVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to féfpﬁiqfhﬁient, the

marshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
Property.

-
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