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THIS MORTGAGE ("Security Iostrument") is givenon JuUNE 28, 13999 . The mortgagor is
RONALD J FORGY AND JACKIE L FORGY, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to NORWEST MORTGAGE, INC.

which is organized anad existing under the laws of THE STATE OF CALIFORNTA » and whose
address is P.O. BOX 5137, DEs MOINES, Ia 503065137

("Lender"). Borrower owes Lender the prinicipal sum of
ONE HUNDRED FIVE THOUSAND AND 00/109

DoHam([LS.$****105,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides fo

Security Instrument and the Note. For this purpose, Borrower doeg hereby ortgage, grant and convey to Lender the following
described Property located in  MADTSON County, fowa:
SEE ATTACHED LEGAI,

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0. BOX 5137, DEs MOINES, IA

503065137
which has the address of 2788 STATE Hwy 92, WINTERSET EStreet, City),
Iowa 50273 [Zip Code] ("Property Address");

JIOWA-Single Family-FNMA/FHE MC UNIFORM
INSTRUMENT Form 3016 9/90

/) VA



6¢1 012 (40034 DIW

seiu

9 0 z 9beg 19058 (\ﬂ}gg-%
G LOE wnoy

"301J0U JO FUIAIG Y} JO SARD ()] UM JAOQE YIIOJ Jas SUOLIOE ) JO IO
10 3UO 9B 10 U] Y} AJSHES [[EYS JOMOLIOY "UaL] 91 SUIAJIIUIPT 920U B I9MOLIog IAIT LBUI JIpUa] “Jusiunnsuy SInoag sig
Iaso fuoud urene Aew goma sl 8 01 10afgns st Kradorg o jo wted Lue jey) SSUIULIAGP 19PUST J “JUSWNIISU] Aundag s
0] ual[ Ay Funeurproqns Jopus| 03 A1010R)S1ES JUIWIRITE U VST 9T} JO IIP[OY AU} WIOL] $2INT9S (0) 10 SUAL[ 3Y) JO USUIIIOJUI
o wasaxd 03 sjesedo vorurdo s Jopus] sy ul ydlym sPurpassord [eF9] ‘ur UAI| SYI JO JUSLADIOJUI jsureSe Spudgep 10 ‘Aq
Ual[ Y} Prey pood ul $)saqu0d (q) H1epua] 03 31qe1dador JauURM € Ut uel] 91 Aq paInoas uonediqo s jo juswied om) 01 Sunum
u1 $9213e (k) IomoLI0g $sfun WawNIsu] A1LIn9ag SHy) 190 Airond seq yorym usy| Aue 9Fxeyosip Apdwold [feys Jamoliog
‘syuawrded 5y Furousapras s1dieoar Jepuary 0) ysiwng Apdword Jleys omorniog ‘Apoaatp sjuswded asa1) SONBU TOMOLIOG I
“yder3eied sup 1opun pred aq o} siunotue Jo seonou [[e 0pua o) gy Apdword Jjeys Jemonog juourked pamo uosiad a3 o}
Ap0amp sty uo umawy Ked jeys somortog ‘Ieuuewt ey ui pred jou J1 10 ‘g ydeSered ur papraoxd Iouueur o ui suoneSiqo Isa
Aed {leys somoriog “Aue Ji ‘swes punosd 1o sjuowrfed proysses| pue “uatnisuy AAn0ag ST 19a0 Anond uene Aeur yorgm
Auadorg 2y 01 s|qeInquNE suonisodwr pue sauy ‘safIeyd ‘sjuswssasse ‘saxe) [ Aed [[eYS lomoliog ‘SUIlY (s98aBY)) ‘b
"210N 21 Iapun anp sadrer)d oje] Aue 0} ‘yse[ pur ‘anp [edourid o) ‘yunoy fanp 1saralur 01 ‘pa
{7 ydeaBered xapun arqeded sjunoue o) ‘puodss (910N 2 Iepun snp safieyn juawiedsrd Lue o) “s11g :pordde aq jfeys ¢ pue |
sydeidered 1opun 1opua £q paaoaz sjuawded (e ‘asimtoyio sopraoxd mef s[qeatdde ssauq) “syuatee Jo uopeaddy "¢
JUUINNSU] £TINIAG ST
£q painoas swns 2t 1sueFe NPard B se o[es 10 nopIsMbor Jo aw SY)  Jopus] £q pay spunyg Kue Kdde reys ‘Aradoig o Jo
9[es 10 uonisinboe Y 0 soud ‘19pua ‘Auadord oy [1es 1o axmboe [[eys tepur] ‘g yderSered 1opun ‘] “1apua £q proY Spunyg
Are Tomonrog 01 pungar Anduiord qreys 1apuo| “uenmusu[ Lndag Siy) £q paanods sums e Jo [ug ur yuswed wodn
“UOIISIOSIP S[0S § JApUY] Je ‘Siauried AJJUOW dA[oM)
et sxow ou ul Asustanep oyl dn oxewr [[eys Jomortog *Kousmdyep o) dn oyewr 0] A1essooou junouwre syl Iopua] o) Led [reys
12,0110¢] 95€D TONS UL ‘pue ‘FunfIm UL JOMOIIOF AJHOU 0§ ARLl 19PUIT “OUP UM SWA) mo1asyg oyl Aed 01 JUSLOLIINS 10U ST LU
Aue 1e Jopus| £q pay spund o1 jo junotre ay J] “asef sqqesiidde Jjo sjusuonnbal sy (LM SIURPIOIIL I SPUN] SSAIXS N[ 10}
1MO1I0g 01 JUNOITE [BYS Topua] ‘me] s[qealdde 4q p[ay aq 01 panitiad s)UNOWE 9y} PIadXe JPU| Aq pray SpUng 2y J
“Juswinnsuy A1N03g S £q paInaas swns [[¢ 10§ £11An03s [euonippe se padpord ore spunyg 91, *opruI seam SpUn, 1] 01 11GAP
4oea yorym 1oy asodind oy pue spung oul 01 SNQIP pur SIPIID SUIMOYS ‘Spuny A1 JO FuNUNCIOE [BOUUE UE ‘0SIRYD JNoyiMm
“Jomorrog o} Al [[e(s JOPUI "Spull 3} uo pied aq [feys 152195Ul YT “10ASMOY ‘SuriLim Ur 22198 Lewr Ipua| pue Iomoriog
"spuny a1 o sguruies 1o )sasejur Aue amoxiog Ked o] paxinbar aq jou reys JopuaT ‘pred 9q o1 151Ul soxmbar mef sjqearjdde
10 apetu st jwaweaIde uwe ssofuM) ‘dspmIoyio sopraoid me] ajqeoridde sso[un ‘UBOT SIY) YA UOLSUUO) U 19U Aq pasn
aota1es Jupnodar xe) 9yeiss [eal mapuadopur ue Jof 98reyd suwi-auo ¢ Ked 01 1omorrog s1nbai Aewr Iopuory ‘I2A9MOY] "98IeyD ®
yons 9ew 0] Japus syumad mel sqqeoifdde pue spung oyl uo 1sa1atur 1amorroy sAed I10puoT SS9UN SWAN] MOIISH 21 TurkJrIoa
10 “JunoodJe moIoss oy} Juizdeue Ajjenuue ‘spung o) Jurkjdde pue Furpioy JoJ Jomortog 9F1eyd jou ABUI JApUIT "SWR)] MO1ISH
o Led 01 spun,f ayp A[dde [feys Iopua| yueg UeOT JWOL] [2IPIL] AUR UL 10 (LONMISUL U YONS ST 3apuar] Ji “Jopua] Surpnyour)
Amua 10 “‘Kyeuswmnsur ‘KousSe [e1opay v Ag poInsul aIv s)sodap 9SOUA UOIMINSUI UE U PIAY 94 [[eys spun,j ayy,

“sve] s[qeorjdde s 90UBPI0I2E UT ASTMISYIO 10 SW)] MOIOSH
a1niny Jo soxmrpuadya Jo sojeuise I[QBUOSEII PUB BIEP USLING JO SISEq O} UO 0P SPUn] JO JUNOWR 9T SJLNSS AU Iapuar|
"JUNOTIE J9§59 3t} PIsSIXa O} 10U JUNOUIE Ue UY SPUry] Ploy pue 129[(00 ‘stul) Lwe Je ‘Ketll Iapuy| ‘0s J "JUNOWR I3SSa] B S1as
Spuny a1} 01 sorfdde Jey) e seyjoue ssofun ‘(, VdSHY.) Pos 12 1097 UONMAS *D°S'N I SN 0) SUIR WOL} PIPUINIE SE H16]
JO 10V S3INPad0Lf JUNUIIIG EISH [63Y [BIOPI] SY} IopUN JUNOIDE MOINSS S Jamoirog 10j axnbar Lew ueof aFeSiow pajelel
A{[e15pa} ® 10} 19pUS| B JUROWE (UNWIIXEUI 9Y) PI2JX2 O JOU JUNOUIE UE Uf SPUn PO pue 199[(09 ‘owm Lue Je ‘Keur Iapua]
u SWR]] MOIDSH, PIJ[eD 218 Swa)l asat], “swriard sovernsur sfediour Jo juamed a1 jo norf up *g ydeiSered jo suoisiaoxd oy
A 90UBPIOJDE Ul “Iapuar] 01 Jamorrog Aq sjqeded swns Lue (§) pue (Aue J1 ‘sumnuard oouemsur aFeSuow A[eak (2) ‘A i
‘swnuioxd aouernsut pooyy Ajiead (p) fswniwoerd souemsar fu1adoxd 1o prezey Kjreak (3) ‘Aue g1 “£1zedorg 21 wo sjuar punois 1o
syuswrded ployasea| Afread (q) S11adorg oy uo uSY[ € Se JAENNSUY A1I003S SIY) Joao Atond urene Kewr UOIIM SIUSWUSSASSE pue
soxe) £[xeak (e) :10] (,Spunyd,) wns e ‘jing ur pred s1 9JON 943 [IUN “AJON 2Y] JIPUn anp a1 sjusuked Aqqiuour fep 3y} Uo 1apuay|
01 Aed [eys tomo1log ‘BpuUY Aq JoAlem usNUM B 0) 10 me] oqeoridde o) 1oefqng *adueansuy pue SaxeJ, J0j spung ‘g

"210N 213 1apun anp soFreya aje[ pue yuawfedsid Auv pue 910N A1 AQ PAOUAPIAG 1G9P AU VO 12T pue Jo [edourd
a1 onp uaym Ked Apdword jeys 1emortoq ‘sedaey) o1ey pue juswdedasg $150amug pue [edpurig jo jumouileg |
:SMO[[0] S€ 99188 PUE JUBUSA0D IOPU | pue Jomorog "SEINVNIAQD WHOIINA
*K1radoxd [ear uriaaoo juswnnSUL A)LINOSS ULIOTUN B SJ0J1ISUOD 0) UOnAIpsLinf Aq SuoneLRA
PONWH] (A SIUBUIAGD WIOJIUN-UOU PUE 38N [EUOIIEU 10§ SIRUSACS WHIOMUN SAUQUIOd [NTNNYISNI ALRINOYS SIHL
"P10221 JO sgauRIqUINDUD Aue 0] 192[qns ‘spuewiap pue sune[o [[e isuiede L11adolg oy 01 opn oy A[[e1ouad pusjop (1M pue
SIUEIIEM JOMOLIOF "PI0IJE JO SIDULIQUINOUD I10) 1d20%9 ‘pataquinousun st Al2doid sy 1wy pue Luredold sy £9auod pue juerd
‘aFeF11ou 0} 1B 9y1 SBY PUB PakaAtod AQaIa] AJRISA DY JO PasIas A[fnyme] st omoriog 18y SINYNIAOD YIMOTHIOT
o K11adog,, S se Juswnysu] A1IN2ag S UT 0] pat1ajal s1 Juro§aio) 91 JO [V “jUSLINLSUY
Aumwag s £q paisaod 3q OS[e [[eys suonppe pue sjuawedejdor [y -Auadord atp jo 1med e 19)JE219 10 MOU S2INIXY
pue *ssoueusiadde “syuswased g pug ‘A1adord o) U0 Po1aRIs I91JEIBY 10 MOU SIUSWAACIAWE S 2 HLIA YHHIHOOL



MTG RECORD 210 130

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Botrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrumnent or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws.or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had ocecurred; (b)
cures any defanit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Botrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmerital or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jjurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its ‘option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
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LEGAL DESCRIPTION

A parcel of 1and described as commencing at the Southeast corner of the Northeast Quarter
(1/4) of the Northeast Quarter (1/4) of Section Twenty-five (25), in Township Seventy-six
(76) North, Range Twenty-seven (27) West of the 5th P.M., Madison County, Iowa; thence
South 0 degrees 00 minutes 99.2 feet; thence North 89 degrees 05 minutes West 40.0 feet
to a point of beginning; thence North 0 degrees 00 minutes 415.6 feet to the south right-
of-way line of Iowa Highway No. 92; thence North 88 degrees 25 minutes West 811.1 feet;
thence South 0 degrees 00 minutes 425.0 feet; thence South 89 degrees 05 minutes East
810.9 feet to point of beginning, containing 7.823 Acres.




