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3. Obligations Secured. This Morfgage secures the following (hereinatter collectively referred 1o as the "Obligations”:

a. The payment of the loan made by mortgagee evidenced by a Mortgage Note dated __June 24th ,
1999 . in the principal amount of §_67,000.00  with a MATURITY DATE of __07/01/2004 » ARXXXKXXX
any renewols, extensions, modifications or refinancing thereof ond any rafes, Issued In subsiifution fhetefor; (the

"Mortgage Note™) and

b. Any additional loans and advances for any purpose whatsoever which hereafter may be made under this
Morfgage by the Mortgagee o the original Mortgager (or any Mortgagor if more than one) while siill record owner of
the above property, said additional advances to have the same priority and rights as if made at this date; provided,
however, that said additional loans and advances shall not include indebtedness incurred in o “consumer credif
transaction” as defined in the lowa Consurmer Credit Code.

c. Any advances made by the Mortgagee for the purpose of protecting its morigage and security interest in the
Mortgaged Property.

This paragraph shall not constitufe a commitment to make additional loans in any amount.

Unless applicable law provides otherwise, all paymenis received by Mortgagee shall be applied first to any
protective advances made pursuant o Paragraph 3(c) then to late charges and after maturity interest then fo interest
and princlpal on any additional loans and advances made pursuant 1o Paragraph 3(b) then to inferest and last o
principal on the note referred to in Paragraph 3(a).

4. Mortgagor’s Representations & Warranties. Mortgagor represents and warranis o morigagee that:

a. The Mortgagor Is lawfully selzed of the Mortgaged Property In fee simple; that Morgagor has good right and
lawdul autherity to sell and convey the same; that the Morfgaged Property Is free from dll liens and encumbrances;
that the Morfgagee shall, and iIs hereby granted the right to quietly enjoy and possess the same: and Morfgagor
hereby warrants and covenants to defend the iifle fo the Mortgaged Property agalnst all person whomsoever.

b. There is not present on, in or under the Mortgaged Property or any Improverments thereon any cisbestos, ureq
formaldehyde foamed-in-place insulation, pelychlorinated biphenyl ("PCBs”), or other hazardous or toxic materials the
release or disposal of which is regulated by any law, regulation, code or ordinance (all of the foregoing being herein
called “Hazardous Materlals”), and that the Mortgaged Property has not In the past been used, Is not presently being
used, and will not in the future (for so long as the Mortgagor owns the same) be used for the handling, sforage,
transporiation or disposal of any Hazardous Materials, that there are no known wells, solid waste disposal sites, or
underground storage fanks on the Mortgage Property.

5. Moritgagor's Affirmatlive & Negative Covenants & Agreements. Mortgagor, for itself and its heirs, successors and
assigns and for the vendees of the Mortgaged Property hereby promises, covenants and agrees:

a. The Mortgagor will pay the principal of and the inferest on the Obligations secured hereby at the times and in
the manner therein provided. The Mortgagor shall pay in case of suif, a reasonable attormey’s fee, the expense of
confinuation of absiract, and, in fact, all expenses and afttormney’s fees incurred by Morigagee by reason of litigation
with Mortgagor, his successors, or with third parties to protect the lien of this Mortgage.

b. The Morigagor will keep the improvements now existing or hereafter erected on the Mortgaged Property,
Insured as may be required from time to time by the Mortgagee cxgcunsf loss by fire and other hazards, casualiies and
confingencies in such amounts and for such periods as It may requne and will pay promptly, when due, any premiums
on such Insurance. All insurance shall be caried in companies approved by the Mortgagee and the policies and
renewals thereof shall be held by It and have attached thereto loss payable clauses in favor of and In form
acceptable o the Mortgagee, provided, however, it the Mortgagee should at any time release the Mortgagor from
the obligation to deposit with Mortgagee such policies and renewals thereof such release shall not act as a waver of
the right to In the future require such deposit. In the event of loss, Mortgagor will give immediate notice by mail to the
Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance company
concerned Is hereby authorized and directed to make payment for such loss directly to the Mortgagee Iinstead of fo
the Mortgagor and the Mortgagee jolnily and the insurance proceeds, or any part thereof, may be applied by the
Mortgagee at ifs option, either to the reduction of the obligations hereby secured or to the restoration or repalr of the
property damaged. In event of foreclosure of this Mortgage or other tfransfer of fitle to the Mortgaged Property in
extinguishment of the debt secured hereby, ali right, title, and interest of the Mortgagor In and to the proceeds for any
loss and fo any insurance policies then In force shall pass to the purchaser or grantee, regardless of whether or not
there Is a deflclency jJudgment after foreclosure sale or non-judicial foreclosure.

c. The Mortgagor agrees to pay all and singular the taxes, assessments, levies and encumbrances of every
nature heretofore or assessed against the Mortgaged Property before they have become delinquent, and If the same
be not prompily pald before they become delinquent, the Mortgagee or its representative may at any fime pay the
same and the official receipts for monles so pald shall be conclusive proof of the validity and amount of such taxes
and assessments.

d. If now or hereafter demanded, the Mortgagor agrees to pay to the Mortgagee with each installment
payment on the Mortgage Note an additional sum fo pay taxes, assessments, premiums on insurance policles and
fund and maintain the maximum cushion permitted by law. The additflonal payment shall be for the purpose of
accumulating a fund with which to pay taxes, assessments, premiums on insurance policies and maintain the
maximum cushion permitted by law.

e. If the taxes are not paid or the insurance not kept In force by Mortgagor, Mortgagee may pay such taxes and
keep the property.insured and recover immediately from Mortgagor the amount so expended. All monies so pald by
the Mortgagee shall bear interest at the default or after maturity rate provided in the Mortgage Note but not more
1hc1rr; any applicable Interest rate limitation, If any, and shalt be included as additlonal amounts secured by this
Mortgage.

f. Iif this Mortgage is released of record, the release thereof shall be filed and recorded af the expense of the
Mortgagor.

g. The signing of this Mortgage, and the Morfgage Note secured hereby, by the spouse of the owner is not only
for the purpose of releasing dower or distributive share but also for the indebtedness evidenced by said Mortgage
Note and secured by this Mortgage, and the Mortgagee expressly relles upon the foregoing as a material and
necessary representation and covenant by such spouse.

h. If at any time all or any portion of the above described Mortgaged Property shall be taken or damaged by
condemnation proceeds under the power of eminent domaln, all compensation awarded shall be paid directly to
’rhe Mortgagee and applied on the obligations. .
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e. A Judgment, wrif or warrant of attachment or execution, or similar process shall be entered and becomns a llen
on or be issued or levied against the Mortgaged Property or any part thereof which is not released, vacated or fully
bonded within thirty (30) days after Iifs entry, issue or levy.
f. An event of defaulf, however defined. shall occur under any other mortgage, assignment or other security
document constifufing a lien on the Mortgaged Property or any part thereof.

11. Remedies. if an Event of Default shall occur and, after mailing notice of Right to Cure if required by law, such
event of defaulf shall not be cured within the applicable cure time, if any, then Mortgagee may. at its option, without
notice exerclse one or more of the following rights and remedies (and any other rights and remedies available 1o it):

a. Mortgagee may declare dll of the debt represented by the Obligations due and payable in full.

b. Mortgagee may unless prohibited by law foreclose this Mortgage by applicdble nonjudiciat procedures.

c. The Mortgagee rmay exercise dll the rights and remedies afforded a secured party under the lowa Uniform
Commercial Code,

d. The Mortgagee may foreclose this Morfgage by judiclal proceedings in accordance with the laws of the State
of lowa. .

e. Mortgagee elther before commencement of sult, or at any fime thereafter, shall be enfifled fo the possession
of the Mortgaged Property, and shall also be entifled fo the appointment of a Receiver, who shall have the power
and Is hereby granied absolute authority o take and hold possession of all of the Mortgaged Property, to rent the
same, and fo collect the rents and profits therefrom for the benefit of Mortgagee, and such Recelver shall be
appointed upon the application of Mortgagee by the court in which such action shall be brought, or by any judge of
said court, at any time affer the default of the Mortgagor In any of the provislons hereof, either independently of or in
connection with the commencement of foreclosure, or when suit is begun, or at any time thereafter, and such rights
shall in no event be barred, forfeited or retarded by reason for delay, or of a jJudgment, decree, or sale ordered In any
sult; and, further, such right to have such Receliver appointed upon application of said Mortgagee shall exist regardless
of the solvency or Insolvency of the Mortgagor or any of them, and irespective of the value of sald premises, or of the
rents and profits thereof; and such taking of possession by the Receiver shall in no way retard collection, or the
Institution of sult, and Recelver shall be held to account only for the net profits derived from sald property.

12. Shortened Redemption Period. Mortgager hereby agrees that In the event of judicial foreclosure of this
Mortgage. the Mortgagee may, ot its sole option, elect:
a. Pursuant to lowa Code §628,26 to reduce the period of redemption after sale on foreclosure to six months, or
b. Pursuant to lowa Code §628.27 o reduce the period redemption after sale on foreclosure to sixty days, or
c. Pursuant 1o lowa Code §628.28 or any other lowa Code Section o reduce the period of redemption after sale
on foreclosure to such fime as may be then applicable and provided by law, or
d. Pursuant fo lowa Code §654.20 o foreclose without redempiion.

13. Mortgage Amendments. If one or more amendmenis are executed by Mortgagor and atfached hereto, the
provisions of each amendment shall be incorporated Into and shall amend, override and supplement the provisions of
this Mortgage and shall control If they are in any way in conflictwith this Mortgage.

(Check applicable box(es))

0 Condominium mortgage amendment

8 Commercial morigage amendment

O Agricultural morfgage amendment

 Other

IN WITNESS WHEREOF, this Mortgage has been signed and delivered by the persons denoted herein as Mortgagor.
Borrower acknowledges receipt of a copy of this Mortgage.

Dated this ___24th day of June L1999 at Des Moines , lowa,

't

sonaRE ([ /A o JJJ/L&A (e los

TYPED SIGNATURE Thomas P Walker TYPED SIGNATURE Debra A Walker

{Space below 1his line for acknowledgement}

STATE OF IOWA )
)

COUNTY OF __POLK ) 8S.

onthis_24th  dayof__ June 1999 before me, the undersigned, a Notary Public in and for sald county In said state,
personally appeared ___Thomas P Walker and Debra A Walker . tp me known to be the
identical persons named in and who executed the foregoing instrument, and acknowledged that they executed the same as thelr voluntary act
and deed, %% T REBECCA R. DeVRIES 3

g ‘@ MY COMMISSION EXPIRES C{T;nv PUBLIC IN A rqﬁzr‘) OUNTY AND STATE
il ¢ -\ ~ 0O 00 DMM Are.d g ?

(Space below this line Reserved for Lender and Recorder)




