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OPEN-END MORTGAGE
{With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ JUNE, 25,1999, and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: IARRY G. SEIL
A SINGLE PERSCN
305 WEST SCUIH
MACKSBURG, TA 50155
SCOCTATL, SECURITY ff: 482-76-6201

] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their, signatures and

acknowledgments.
LENDER: UNION STATE BANK
ORGANIZED AND EXTSTING UNDER THE LAWS OF THE STATE OF IOWA
P.Q. BOX 110

WINTERSEL, IA 50273 -

2. CONVEYANCE, For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: LOTS
94,95,96,97,98,99,100,101,102,103,104 AND 105 IN BICCK NINE {(9) OF MACK’'S ADDITION TO
THE TOAN OF MACKSBURG, MADISON COUNTY, IOWA.

paLaasEy_ | — 1 - CO
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The property is located in .. MABTSON. ... oo rsresvenrene L eerrinrnanreererereenaseererr e eecaennens
(County)
....... 05, WEST. SOUTH . iiiiiiieriiriiinnennnny e MACKSBURG, e, Towa L BO5S. L
(Address) (City) . (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property™).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ L1:220:33 c0vmieerrrinienerseressenonens .

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO

IANDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
ND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall niot
exceed the amount stated above, This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ nates, note amounts, interest rates, maturity dates, etc.)

A PROMISSORY NOTE DATED 6/25/99 BEIWEEN UNICN STATE BANK AND LARRY G. SEIL IN THE
AMOUNT OF $11,420.33 ACT.#7490020870 MATURING CN 6/20/2006.

IOWA - MORTGAGE (NOT FOR F;\IMA, FHLMC, FHA OR VA USE)

{page T of 4)
©1994 Bankers Systams, Ing., St. Cloud, MN {1-800-397-2341) Form RE-MTG-IA 2/18/97 L j
L]




£l

012 QHOIIY DIW

g L(‘ £6/80/T YIFOLW-aY wied [LPEZ-LGE-GO8-1) NN 'PnotD 18 auf 'swaishs siaNueg FE6 L@
(v Jo  abed)

: “juatadofaaap Jmun pauueld J0 WNINUIOPUOD ) JO
sopR[ngal 10 ‘smef-Aq ‘SIUBULA00 a3 Jopun sapnp s,JoFeTuo Jo Jje uuojiad s soFeSpop “uamdojossp yun pawmred
g IO WnluIopuod ¢ uf Jiun & sopnpout A110dosd ayi J| ‘ployoses] 8 uo SI justunnsuf AJR0oag Syl J1 oses| Aue Jo suorsiaoid
o wm Adwoo 03 saarfe toFediol SINAWJOTIAAA LINQ AANNVId ‘SWAINDNOGNOD ‘STIOHISYAT
*meyo[qeoridde pue sasea] a1 Jo swa) o) yim A[dnos
01 Jueua) Aue axmbar pue upeiuiew o) s2a18e osje JoFeSHOP v Juru/projpue] a[qeordde Aue Io $95BY ] 21 IopuUN FIFXD
¥OBJOp OU Jer) Sjuelesm I0SeS)Ol “justutnsul A1anoog snp ur papraoid se perjdde aq [im pesliea siunoure LUy -spunj
1o Ae Sy SY) S[SUIAUD JOU [[tM PUB JOPUY JOF 1SN} UI SIUY AUR QAII00I s pue uotssassod § 108e3p10
ur siuay jo JuawAed Aug 19puaT 0] J9AI[Rp PUR ISIOPUD [[14 J08ESLOR “nelap Jo 20r0u SuIA1AAI UQ *19pUF] 01 AfIo211p
anp JuIcxaq 01 10 anp S$HY 1t Led snreus) s, 103eSu0IN pue 105eFIO JeI) SPUELHSP puB JNRPP 9y Jo JoTeTUop soyKou
Topua] pue s)fnejop 108eTU0W [Hun sjueUa) 5, 108eSHOR AJHOU 0) 10U §99188 I9pUYT J2A9MOY ‘TUIPIOIDI YONS JO)E JOpUS]
0} A}0211p anp Sur00aq 03 10 aNp sjuY jo sjusmied ol 0) sjueud) s J0Fedyop 10 108eSio AJ10t 03 PAjITIUD ST Jopu|
1Y) 539198 109810 “PaYSIES ST 13 PAINOag 9y fnun porsad uondwsper ue Fupmp 103)9 UL UTEWST [[IA JUSTISISSE
SHp 18I pue “yuawnnsu] Anodg sty Jo Suipioser A wo sarxed piyg) 01 sB 2ARRaYge SI moumSisse smy jeq sooide
J08e8H0py “Juswnnsyy £N09S St 03 sared Ayl UIIMIRG SATI0RIIO Aorerpouwruy st juaurudisse sp Jey) sea1de 108eSuop
JUIUNNSU] ANINIAG S
JO SWi3) 3y} I9pun nefIp ur jou st 10JeF1I0N se Buo 0s sHSY A1 asn pue Lolus ‘9A1909I 1391100 Keur 10FeBUOR ‘SIsEI]
Iy pue Junsixe [[e Jjo so1doo 1091100 pue ang yum 19pua| aptaoid Apdutord [m 10SeSpopy -(,SMuaY, Se O izt
I1e) sigoxd pue sonssp ‘s)ual puw (,$35e37, $E 0] PILISFAI [j8) Sjuawa21Je Yons Jo SUCHMIISNS IO SUCTIESTJIPOUI ‘S[eADUD]
‘suotsualxa Aue Juipnjour ‘Anadoid aur jo uontod Aue Jo Louednooo pue 9sn A1) J0I SNSUIAITE [BQIAA TO USRLIMA 19110
Aure pue ‘sosea]qus ‘sosea] armnj 10 Fupsixa [[e pue Aue o) pur UI 1SI3IUT pur o1n ‘WI1I a1y fje A)noos [BUONIIPPE §B Iapua]
03 sadedriow pue s£0AU0D ‘suBITEM ‘suleSTeq ‘siuesd Kjqeaoasn tofeFHon *SINTH ANV SASVAT A0 INTNNDISSY
“UOUIILISUOD 1) Jo uopa[duros Furpnjous
‘&adoxd Sy ur 3sa10uT ALIN9S §,10pua 10910xd 0) Aesseoou sdals [Te 981 LeUT JpUS ‘ISUMPIT J[qEUCSE] € UI U0 patiIRD
10U 10 PONUPUODSIP ST A11adold 9y} uo uononNSUCO AUE JT “JUSLILLISU] AJIN0SG SIY) 10 Me] oY) Jopun sIYTLI A0 S Jopus
Jo Aue Suisproxa woly Jepus opnpard jou s unoprad 0) ampey s Iapuo| pue ‘wiropiad o) UCTESIGO UB 2JB9I0 j0U
Tretls 103e3Lo 10) wojrad 01 1B s topus] "aueunofiad 10] L1esssoou junoure Kue Led 10 sumu s, 108891107 USIS 0] J08)
ur Aqurone se Jopuay sjurodde roSeSii0py ‘paunioftad aq 03 ey asnes 10 wrIojad ‘301101 JNOIM ‘AR 19PUF] ‘JUAINISU]
ANI093G ST UT PIULRIUOD SHIRUIA0D 31)) Jo Lt 10 Anp Kue wirojsad o syrey 108eB110 J1 "WIOIYAd OL ALIMOHLAY
‘uorjoadsur s Japua|
uo £[a1 Aem ou uf 1 103eB110p pue Jyoulq S, Jepury 1o} ARINUS 9q [[Bys Auadorg oy Jo uonoadsur Ay ‘uonzadsur iy
1oy asodmd apqenosear v Sukjioads vonoadsur me a10aq Io Jo awg oy 8 dpou JoTeFopW 2a1g [[eys topuat ‘Kiredorg ap
Suyoadsur jo asodind oty 103 owp ajqeuoseal Kue je Luadoid o Jous ‘uondo s JopusT 18 ‘Kewr sjuade s I0pUYT 10 WPUY]
-AptodoIg
o 01 afetuep 1o sso[ Aue Jo pue ‘103eBuropy IsuieSe suonor pue sunel ‘sfuipasoord ‘spueuap [ jo 1epud Knou 117
108eFUOJY 'JUISUOD UINMIM JOLId §,I9PUIT INOYHM JUINIISES JO JUBUIACD JANIILNSAT ‘asudal] Kue ur aFueno Aue jumad jou
[l 108e3)opy “Juasucd uspum Jopxd s 10pusT noym sfueyo Ajfenuelsqns Jou [ ost pue Kouednaoo oy Jo aImjem A
Ter) so2ade 103ed)I0py sesse1d pue spaam snorxou Jo 991y Lzadorg oyp daay i tofeduopy Liadold oy Jo UONEIONIANP
Io “uounredurr ‘s)sem Aue moO[[e Jo JuRU0o jou [jeys roFeSHop Amessooou Ajqeuosear o jey) snedor pe oyeur pue
uentpues pood ur Aradord o deayt [iim JoFeSPoW ‘NOLLOTISNI ANV SNOILVIAL Y ‘NOLLIANOD ALMAJOUI
. "paseaar
ST JUSWINISU] AIIN0AS SIYI pue [[oy uf pred s1 1qoq PeINDag A1) JHUN 1099 UE UBLULL [[eys pue Aadoid 913 YIM URI [[BYS
JUeUA00 SIY L, "o[qearidde se ‘(166 Y d°D T1) Me[ [e1pay Aq pasoduwr suonOMSaI ayl o3 13afans st Wi s1yy, “Luadorg o
JO 31es 10 I9fsueT) ‘0URIGUINOUD ‘US(| AUB ‘JO UONEIID 1} 10] J9BIUO0D 10 ‘Jo uones1d 3y uodn ojqeded pue anp K[eleIpatutur
9Q 01193(( P2INIG AP JO WUR[EQ AINUS I 21e[eap ‘uondo s 18 ‘Leur P “AINVITANONG dO ATVS NO ANd
*£1mado1g a1 oaorduar Jo UrEIUIEUI 0] S[ELI9YEU
10 1oqef A1ddns oym sanred jsuree oaey Kew lofeSirop sosusgep 10 swed ‘spySi Aup ‘ropuary Aq paisanber se ‘Iapuo]
01 ugisse 0 $3218¢ 108EFION JUAWNISU K)1IN0aS SIYE JO usly 2y aedurr pinom jey sunep Auw isuese Ladoig o 0 ann
pudgap [ JoSeSno “juowided s, 108e310p Surouapiae s3d[e0ar o1y puB onp SI8 SJUNOWE YINS JBYE S301I0U [[e JO sardod
Iopua 01 apraoid 0y 108ediiopy oxmbal Aewr 1opury *anp usym Liradoiq aiy) o1 Junepl safieyd B0 PUB ‘SANIMN ‘SIUSI
punoid ‘sjuswied osea] ‘SSOURIGUINOUD ‘SUD ‘SJUAWISSISSe ‘saxe) (B Avd [[im J0TBIUOW ‘A LLLL ISNIVOY SIIVID
“JUISUOD el J0L1d § ISpUa INOYIIM JUSWINIOP UALf a1t £Q paInoas
JuawaaIde 10 sjou LU 1opun ssoueApe aImny Aue jsanbar 0) 10U ‘JO UOISUSIX9 IO VOHEOLIPOW AUB MOf[E 01 10N )
"IapJOY I w0y s9AL30a1 103eSUOY 1oyl seonou Kue Topua 0 Iaalep Apdword o], g
"SIUEUBA0D [[8 YHM A]dwod 10 uitofiad o] pue anp usym smouded (g sxpur of, 'y
:soa13e 10FeF110p ‘A119do1q o) UO FOULIQWINIUS IO JSAIUT AJ1I003s 101 B PIears 1By JuAWNI0p
1311 1810 10 JUIWIge L)1noss Isnx Jo paop ‘eFeSnow 1ato Aue o) prSar Yy SISTIAINI ALRINDAS qOId
"PI0221 JO 530uURIqUINOUR 0] 1da0xa ‘paraquunauaun st Sradord 91p 18I SIUBLEM
os[e I08ed1ol “Auadorg oy o8efiiour pue s ‘AsAucd “uermm ‘ureSreq ‘yueld o) yydu o $B(] pue JUAWNNsu] £)Inosg
s1y) £q pakoauoo 9JeIss AN JO pazies A[nymel aq (14 J0 ST J0TeTuI0RN 1BY) STIRITEM 103e8uol "HTIIL 4O AINVIAVM
“JusuInIsuy A)Nn03S SIU PUe Jqa(] PAINgag 911 JO Suws) ot
[} 90UBDIOOIE UT pue anp uaym pred oq 4 1ga(] paanoag aip Jopun syusuried [ 1eyq see18e rofediol *SINANAVI
“UO1SS12591 JO WIBLT o) JO Jo1j0u parnbat Aue 0A1F 0} S[IB] JOpUST JI 1GAP 10YI0 AUE SIM0SS JOU [[IM JUSWNLSU] AJLINAS SH],
Juawnysu] A1mseg
SIY1 JO SWIA) 3} I9pun I19pua] Aq paiumoul sasuadxs pue paouespe swns oo Kue pue snea sy pue Kuodorg
ot Furieajord asiaratpo do Sutatosord ‘Furnsur 1of Jepuor] Aq permour sesusdxs pue PadUBADE Swns [euonIppe I "d
"JOpuaT pue 108eSPOIN Usamiaq Huswaarfe junosoe 1sodap Lue o) Surje[al S1LIPISAC JOF SSNI[IGRI] ‘0) PAULI[ 10U
q ‘Juipnpout ‘mef £q panqryord 10U JUSIXS AN} OF “OSLIE ISIE] ABW YOI ‘I9PUYT 0 SIMO JoFefiro swonedlqo [V D
-Sunua ajesedas ¢ ur 6) padide aq Jsnur
UIUNIUILIOD Yons AUY “Junoure Aue Ul SI0URAPE JO SUEO[ SN0 IO [EUONIPPE SYBUI 0} JQMITUIIOD B d)NI1ISU0D [[eys
Juswnsuf A)UNoog SIY1 Ul SUPON “JusmnAsul AJNIag SIY JO 2P Sy} UO SPBUI JI SB PaIndas 918 SuonedIqo aImng
IoYl0 pue Sa0UBAPE SIMN [V "PIOURADE 9 Jo4 jou Arwt jxed 10 (e yInoy) usAd JuswNnSU] AIN03S ST AQ PAInoos
ore suoledi[qo SIM} JOYIO PUB SOOURAPE AININY [V "SIOYI0 pue 10TeFiiop arow 1o om0 AU 10 ‘108e81101 o10W
10 9u0 Aue £q ParINAUT 10 0} UIAIS 9T 18ty STONESI[O JIYTY PUE SIOURAPR SIMINY [[E SIS [[IA JUSTINLIISI] Lnxg
S jey) sea1fe 10FeSuoN yoee “uswmnsuy Lumoas snp sudis wosiod suo wewp srow Jy uImInEsuy Anoag
o Jo asodind 2y 01 pajerun Io pajerar sem Yeyy ssodind Aue tof pormour are suopeSiqo aImy 10 SO0UBAPE
SIY Yons 10 paousIgfer Lqeorfroads s1 justunnsuy KNS SIYI 10U 10 IOYISYA JUSWNNSU] AHINSS SHp 191
POMOIX I9PUAT JO I0AR) UL I0FeE)I0N Aq PIIN0axa 1Gap JO 90USPIAY 1010 Jo ‘Kuerensd ‘jornucy ‘ojou Krossmuold
Aue 1apun 19puaT 01 IoFeduoy Jo suopediqo smny Ioylo Io I08eFUOW 01 IOpuY] WO SIOUBADE 2INNY IV 'f

€l

‘01

6



14,

15.

16.

17.

18.

19.

20.

21.

MTG RECORD 210 74

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will requn'e Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagpms indefaultoe: vrim s -

At the option % fo Lender all or, Any part of the agreed fees and charges, accrued interest and principal shall become
immediately du¢: and paya%}e; aftet gﬂvmg notice if required by law, upon the occurrence of a default or anytime thereafter,
In addition, Léiider-shall“be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mottgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other lowa Caode section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s securlty interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor.agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney gencral
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. ‘The term includes, without limitation, any substances defined as "hazardous rpaterial,” "toxic substances,”
"hazardous waste” or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclesed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall retnain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take-all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as scon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law,

CONDEMNATION, Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document. )

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor, If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4)
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