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e AGREEMENT ENTERED /?Fﬁiﬂ—él-J999

1. CONVEYANCE. JSC Properties, Inc , an lowa corporation (hereinafter referred to as
“JSC™), agrees to convey to Brad Nord that certain real estate more particularly described on
Exhibit A attached hereto and by this reference incorporated herein (the “Real Estate™).

2. MORTGAGE. Brad Nord and Sheila Nord agree to execute and deliver a mortgage
naming JSC Properties, Inc., and James S. Cownie as mortgagees and encumbering the Real
Estate to secure their performance of certain obligations under the Agreement

3. OPTION TO PURCHASE. Brad Nord grants JSC an option to purchase the Real
Estate in the event Brad Nord receives at any time a bona fide offer from a third party to
purchase the Real Estate, or any portion thereof.

4. RESTRICTIVE COVENANTS Brad Nord agrees to enter and execute restrictive
covenants restricting the use and development of the Real Estate.

INJVITNESS WHEREOF the parties have exccuted this Memorandum of Agreement on
the 2 '=day of PR te— , 1999
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Sheila Nord

This Memorandum of Agreement was previously recorded in Miscellaneous Records 45, Page 636,
of the Madison County Recorder and was previously rerecorded in Miscellaneous Records

45, Page 671. Thi: Memoraudum of Agruemcht is once acain being rerecorded to correct the
incorrect reference ‘tc Miscz!laneous Records 208, Page 194, The rerecording of this
Memorandum of Agreement is intended to correct the Memorandum of Agreement originally
recorded in Miscellaneous Records 45, Page 636.




STATE OF IOWA )
) S§
COUNTY OF POLK )
Ao a
On this Z- < day of 1999, before me a Notary Public in and for said County

and State, personally appeared James S. Cownie, to me personally known, who being by me duly sworn
did say that he 1s the President of said JSC PROPERTIES, INC,, that no seal has been procured by the
said corporation, and that said instrument was signed on behalf of the said corporation by authority of its
board of directors and the said James S. Cownie acknowledged the exccution of said instrument to be the
voluntary act and deed of said corporation by it and by him vgluytari]y executegh

e A &
R, ERIC F. TURNER / wlf 4
PR MYCOMMSSIONERIRES | Notary Publicin ghd for the State of Iowa

STATE OF IOWA )

) S§S:
COUNTY OF POLK )
&

Ll hd
On this é “day of Ai‘f,{[ ,1999, before me, a Notary Public, personally
. F 4 [ . .
appeared James S. Cownie to me known to be the person named in and who exccuted the forcgoing
mmstrument, and acknowledged that he ¢xecuted the same as his (o'l’nlary act and deed.

&A% ERIC F. TURNER
N ﬁ MY COMMISSION EXPIRES A< —AF¢ A Al
i Lo 2l Notary PubTic itf and for the State of lowa
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STATE OF IOWA )
) SS:
COUNTY OF POLV

S:
On this _Z ~“dayof _/ é -’C/ ,1999, before me, a Notary Public, personally

appeared Brad Nord to me known t6 be the person named 1 and who executed the foregoing instrument,
and acknowledged that he executed the same as his voluntary act deed

T ERICF. TURNER .
$ f‘a MY COMMISSION EXPIRES A H
et Yoz 2002 Notary Public artd for the State of lowa

STATE OF IOWA )
)y 8S.
COUNTY OF POLK )

On this Z day of ﬂ’—‘/ ,1999, before me, a Notary Public, personally

appeared Sheila Nord to me known'to be the person named in and who exccuted the foregoing instrument,

and acknowledged that he executed the same as his voluntary aptapd deed.
5“"‘“ 2 Eﬂlc F_ 'URNE ..
H g MY CoMMISsioN apﬂrgs l //b'- LAA_AZ
ox *

~ < Loy Notary Public 1n'hrfd for the Statc of lowa
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EXHIBIT “A”

Parcel “A”, located in the East Half of the Northeast Quarter of Section 3, Township 77
North, Range 28 West of the st P.M., Madison County, lowa, more particularly described as
follows:

Beginning at the Southeast corner of the Northeast Fractional Quarter of the Northeast
Quarter of Section 3, Township 77 North, Range 28 West of the 5™ P.M., Madison County,
Iowa, thence South 0°00°00” West, 97.96 feet along the East line of the Southeast Quarter of the
Northeast Quarter of said Section 3; thence South 89°31°34” West, 490 .47 feet; thence North
0°22°40" West, 967 98 feet, thence South 82°55°45” East, 500.65 fect to a point on the East line
of the Northeast Fractional Quarter of the Northeast Quarter of said Section 3; thence South
0°00°00" West, 804.32 feet along the East line of the Northeast Fractional Quarter of the
Northeast Quarter of said Section 3, to the Point of Beginning. Said Parcel contains 10.595
acres, including 0.846 acres of County Road right-of-way.
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