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ENTRY OF FORECLOSURE 06-05-03 2003-3291


MTG RECORD 209 670

If the Funds held by Lender exceed the amounis permitted fo be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requiremsnts of applicable law. If the amount of the Funds held by Lender at any lime is not
sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the
amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve manthly payments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Secuiity Instrument,Lender shall promptly refund to Borrower any Funds held by
Lender. It under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrumant.

3. Application of Payments. Unless applicable law provides otherwise,all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; second, to amaounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable ta the Property which
may attain pricrity over this Security Instrument, and leaseheld payments or ground rents, if any. Bomower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on fime directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this pardgraph. If Borower makes these
payments directly, Borrower shall promptly furnish to Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees i writing to
the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests In good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the enforcement of the lien: or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. I Lender
determines that any part of the Property Is subject to a lien which may attain priority 'overu this  Security Instrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fre, hazards included within the term "extended coverage” and any other hazards, including flocds or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the perlods that Lender requires. The Insurance
carrier providing the insurance shall be chosen by Barrower subject to Lendar's approval which shall not be unreasonably withheld.
If Barrower fails to maintain coverage described above, Lender may, at Lenders option, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morlgage clause. Lender shall have the
right to hold the policies and renewals, If Lender requires, Berrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make praof of
toss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, insurance procesds shall be applied to restoration or repar of the
Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the resloration or
repair is not economically feasible or Lender's securilty would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. ~ If Borrowar abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrler has offered to seftle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repalr or restore the Property or o pay sums secured by this Security instrument, whether or
not then due. The 30- day perfod will begin when the notice is given.

Unless, Lender and Borrower otherwise agree in wrlting, any application of proceeds to principal shall not extend or postpone the
due date of the monlhly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting from damage to the Property prior to the
acquisition shall pass to Lender lo the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation Maintenance and Protection of Property; Borrower’s Loan Application;
Leasehalds. Boirower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afler the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyend Borrower's control. Borrower shall not destray, damage or impair the Properly, allow the Property to detericrate, or
commit waste on the Property. Borrower shall be in default if any forigiture action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgement could result in forfoiture of the Properly or otherwise malerially impak the . lien cieated by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeilture of the Borrower's
interest in the Property or other material impairment of the len created by this Security Instrument or Lender's security interesl. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statemenis lo
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Berrower shall comply with all the provisions of the lease. [f Borrower acquires fee titla to the Property, the leasehold and the
fee litte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever Js
necessary to protect the value of the Property and Lender’s rights in the Property. Lender's aclions may include paying any sums
secured by a lisn which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument,
Unless Borrower and l.ender agree to other terms of payment, these amaounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurarce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ¢eases o be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
praviously In effect, from an alternate morigage insurer appraved by Lender, If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal lo one-twelfth of the yearly marigage insurance’ premium being paid
by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and
is obtained. Borrower shall pay the premiums required to maintain mortgage Insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic petrolsum products, toxic pesticides and
herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, "Environmental Law” means faderal laws and laws of the jurisdiction where the Properly is located that relate to health,
safely or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: . )

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicabie law Frowdes otherwise). The nolice shall specify: (a) the
default; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the "date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this
Securily Instrument, foreclosure by judicial proceeding and sale of the. Property. The notice = shall
further” inform Borrower of the rl? t to reinstate afler acceleration and the right to assert in the
foreclosure proceeding the non-exisience of a default or any other defense of Borrower o acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at
its option, ma recéunre immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all ~expenses incurred in pursuing the remedies provided in this paragraph 21,
includinﬁ;, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Helease. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security Instrument without
charge to' Borrower. Borrower shall pay any recordation costs. :

23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in and to the Property.
Borrower waives any right of exemption as to the Property.

24. Redemption Periocﬁ If the Property Is less than 10 acres in size and Lender walves in any foreclosure proceeding any right
to a dsficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. Jf the court finds that
the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment against Borrower, the period of
redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be construed to conform to the
provisions of Sections 628.26 and 628.27 of the Code of lowa.

25. Riders to this Securily Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenanls and agreements of this Securlty Instrument as if the rider(s) were a part of this Security Instrumant. [Check applicabls hox(es)]

[X] Adjustable Rate Rider [] condominium Rider []1-4 Family Rider
El Graduated Payment Rider I:] Planned Unit Development Rider ‘ D Biweekly Payment Rider
D Balloon Rider I:I Rate Improvement Rider D Second Home Rider

D Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

The undersigned borrower(s) acknowledge(s) receipt of a copy of this instrurent.
Witnesses: _//&%{/P{?#}
S/ - (Seal)

¢ ooiensROGER A NORTON, SR

M o 7 74 ”%/ (Seal)

Barrower »ﬂARY L. NORTON

{8pace Balow This Lino For Acknowledgmant}

STATE OF IOWA
COUNTY OF POLK }’ 5%

On this 17th day of June ,__1999 , before me, a Notary Public in the State of lowa personally
appeared: ROGER A. NORTON, SR AND MARY L. NORTON , HUSBAND AND WIFE

to me personally known to be the person(s) named in and who executed the foregoing instrument,
and acknowledged that they executed the same as their voluntary act and deed.

My commission expires: AUGUST 8, 1999 //ML:Q/ W?’\

Notary Publlc n and fdr =ald cwmﬂand State

VICKIE SIMPSON

[Space Below This Lire Reserved For Lender and Rocorder}
F1024.LMQ (8/69) Page 4 of 4

56202923



€2820295

£L9 602 (MOI3Y D1KW
. 210 | obey (a8/¥) DWTo00E14
S8/€ ELEE wiod juBWNISUL WIOJUA JBIN SippRiY/eei  eluued--AlWe J|BUIS-g-G WHY-HIAK JLvH F18av.LISAray JLVISILINW

igpus] o} sjqeideaoae
S| ewnsyl Anoag siyl ul JuswsaiBe Jo jueusAod AUB JO YOBAIQ B jO NsH Byl ieyl pue uojdwnsse uwoj oy} Aq peneduy eq jou
lim Apnoes sJapusT Yeyl ssujunsiep Algeucsees Jepue {q) pue lsarsjsuel} syl O} apBw BuBg AleM UBC) Mau B J) SB 93I3jSUBI papUSIU|
8y} slenjeas o} Jspua Aq pasnbal uoHBULIO JBpus 0] paNilugns ag O} sasneo Jamouog (B) 3 uondo S|yl 9si0Iexa J0U |jBYS OS|e Japuan
‘Wewnnsu| Aunosg siyl Jo Bjep oyl o SE MB| [R18pa) Aq palgyoid §) esiolexe 1 Jepua AQ pasioioxa eq jou fjeys uopdo spy) t1oasmol
uswnAsup Alunces siYl Aq peundes swins (1B ja 0y u jusurded ajelpaww agnbas ‘uondo sy e ‘Aew lepue ‘lussucs uslum Joud
sJapua’ noytm (uosied [BINJEU B JOU S| JOMONOH PUB DBNBJSURS 10 PIOS SI 1eMolIog Ul JS2usiul [BI0auaq B ) 10) palgjsuel 1o pjos Si
kvl ysaselu Aue so Auadold syt jo wed AuR 1O B )] ‘HIMOHYOS NI LSIHILNI TWIIHANGE ¥ HO AlHAdOHd 3HL 40 Y3JSNVHL

1SMOJ|0} SB PEa) 0] papusie | Juswnnsy] AHIN08g aul jO /) JUBUBAGY unojun

HIMOHHOE NI LSIFHILNI TVIOIAZANIE ¥ HO ALHAdOHd IHL JO HIISNYHL "9

ooy oyl Bupaetes aney Aew | uonsanb Aue samsuz [jIm oym uosiad B jo Jequnu auoydeja)
pue el syl osje pue ew uand aq o] my Ag pesnbar uayrwioy epnow M ealou syl “ebueyo Aue jo BlEp emjoaye By} alojeq
wawded Ayjvow AW jo Junows ay) pue sjer jsaislu fw u safiuByo AuB JO SO{IOU B BW O} JIBW JO JaAjp |iA ISPIOH 0N 8yl

sabueyn jo aonoN ()

‘ueBe sefueyo juewded Aujuow Aw jo junowe syl iun ejeq ebueys syl Jale S1Ep Juswied Ayuow 15y ay)
uo BuuuiBag juawded Ayuow meu Aw jo juncwe eyl Aed pm | eleg sbuBYD UOEA UC ejoBHe Bwosaq M BB IS3Si Mau AW

saBueyy jo ajeq aanosaug ()

% GIQCL uey) Jatealb aq Jaagu (M oles 1saielu AW “Syjuow ansm) Bupasard ay) o) Bulied uaaq aABY | 1S08lU JO BiBI ay) woy
(=0'2) siuod sbejusated om) usy aiow Aq ajeq abueys) €6Us Aue UO PISERINED 10 pESESIDIN 8Q JaAsU M a1ul jsau) Aw ayesiay)
‘% GZ8F  UeU1sse| 0% G/@'Q uey} 1ejealb aq jou |im ateq aBuryD 154 syl 1e Aed o} pasnbes we | ajel jsamepyl By)

safuegyn aey 1saJ81u] uo suwry (q)

) JuswAed Alyiuow AW JO IUNOWE Mmau 8Y] ag [IM UCHEINEBD Siy) Jo

Inses eyl -sjuswded |enba Apeueisqns 1y olel 1seusiy meu Aw Je ajep Apnjew sy uo ||nj ul sleg abuByn) oy} 1B oMo O} pajsadxa we
1 feuy ediound predun syl Aedes 03 Jusjoyns eq pinom ey juewded Ayiuow ay) fo JUNOWE Byl SUULSIED USYY JIM JSPIOH SlON By

-ajeq afueyn xau ay)

[un ajer Jsaidlu] mau AW 8q |Im JUnowe pepunol syl ‘meojeq ()b uenses u palels siwy sy) o} joalgng  {wszitg) uod ebejuasiad suo

J0 yjyBia-auo 1seseau 8yl O} UONIPPE SIY) JO [NSBI UL PUNOI USY (|1 JSPICH SION BUL “Xepuj Jusund oyl o} (% 06 g ) siujod

afimuaciad 0001/0G/ pue omj, Buippe Ag 9jel 1sai9lul mau Aw S1BiNoEo [IM s8pjol eloN ey} ‘ejeq aBueyn yove aloleg

saBueyn jo uonemnoen (9)

'a210yd SiY} JO anyou aw aMbB M 1aplak
210N 8Y) “uofieuuo sigriedwos uodn paseq sp USium XOpLY M3U B 8S00Y0 Im JBP[OH 810N @yl 'eiqenEae Jabuol ou S| xapu| au) )i

WXapuU} Juaung, eyl pejeo st ejeq sbury) yoee ai0jaq sABp Si O1BP 8Y) jo se ojge|iear ainbly xapu]

Juedal Jsow sy °piBog 8MSSeY [BI3pa: 8yl AQ s|qeeaR SpEW SB “gad | Jo Alunjew Juelsuod B o} pejsnipe seyunges Ansesiy seivig
panun uo plajf sbeiane Apaam oyl St XOpu|, SYL 'XSpu| UR UO paskq aq Jim elvt jsassiul Aw ‘ejeg eBueys) isuy ay) unm BuuuBeg
xapuj ayy (q)

*,81eq abueyp, & pa|eo si abueys pinoo o1l §S8I9Ul AW YOWYM LD Blep Yo “Ie)jEeIsyl yjuow uigk

Aane Aep eyl uo pue © poQE | AP j0 Aep S| 8yl uc abBueys Aew Aed [m [ 211 1S2491U BYL
saleq abueysn (y)

SIONVHO LNIWAYd ATHLNOW ANV JLVH LSIHILINI b

SMO0)|0) SB ‘siuswied
Alyjuow ayj pue ajel jsaeiut BYE Ul saBuBYD 10) SBPIOId SION SU). % G/8°Q j0 212) 1SaI81U] [BHIUl UB Jo) sapiaoud a1oN Syl

SAONVHDI LNIJWAVYd ATHLNOW OGNV d1VH LS3HIINI 'V

1SMOJ|0} SB 88108 DPUB JUBUSACD JaYUN)
Japueq pug Jemonog ‘luswiiisu| AUn2es Syl ul spBW sluswaesibe pue SJUBUSACD 8yi O} UOHPPE Y 'SINVYNIAQD TYNOLLIGaY

‘AVd 1SNIN H3MOHHOd
JHL JLvH WNINIXVIA 3HL ANV JNIL INO ANY LV 3DNVHD NYD 3LvH LSAHALNI
S.HIMOHHOE IHL LNNOWY JHL SLINM JLON SIHL "LNIWAYd ATHLNOW IHL aNy '
J1vHd LSIHILINI FHL NI STINVHO HOd DNIMOTIV SNOISIAOHd SNIVLNOD 310N SIHL

-

szeIppy Ausdord
€005 YMOI WYHTHYI "JAY 21dYIN IN Geb
e pauaooi pue luawnisul A1Undsg ayl ul paguosap Apadosd syl GuuaAnd pue aiep swes ay) jo (,Jepual, sy
1S3MAIN MNVE FTLNVOHIN
o1 {,910N, 8yl) eloN aled sigelsnipy SJtemonog ainces o} (Jamouod, aul) paubissspun syl Aq usab ejep swes oy} jo (,juswnisuj
funosg, ayl) peeq Aunoeg 10 sl jo paeq ‘sbeBuowy eyl jusweiddns pue puswe O] pswesp eq |BYys pue ojup pajeiodioou;
sipue " BEEL aunp jodep ™ IZL Siul spew S| YA LYY F1BVISArav SIHL

{sden ajey--xopu| Ainseall JeoA 1)

H3dld 31vYd 31gvisnrav ‘
60£0S VI ‘SaNIOW S3d
1SN001 LSV3 Loy

1SaMalIN MNVE FLNVOHIN



MTG RECORD 209 . 674

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition lo Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumptlion agreement that is acceplabls to Lender and that obligates the
transferee to keep all the promises and agreemenis made in the Note and in this Security Instrument. Bomowsr will continue to be -
obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the exﬁiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice ar demand on Borrower.

BY SIGNING BELOW, Baorrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

AN
WOGER A, NORTON, SR

7)/1 ) j W /df/Y'J (Seal]

Borrowsr [\f] Y L, NOHTON

[Seal)

Barrower
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