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real estate taxes and installments of special assessments with respect to which no penalty is yet payable. Morigagors shall pay, when
due, the claims of all persans supplying labor or materials to or in connection with the Mortgaged Property.

7. Compliance with Laws. Mortgagors shall comply with all present and future stalutes, laws, rules, orders, regulations and
ordimances affecling the Mortgaged Property, any part thereof or the use thereof. )

8. Permitted Contests, Mortgagors shall not be required fo (i) pay any tax, assessment or other charge referred to in paragraph 5
hereof, (i) discharge or remove any lien, encumbrance or charge referred lo in paragraph 6 hereof, or {jii) comply with any stalute, law,
rule, regulation or ordinance referred to In paragraph 7 hereof, so long as morlgagors shall contest, In good faith, the existence, amount
or the validity thereof, the amount of damages caused thereby or the extent of Mortgagors' liability therefor, by appropiiate
proceedings which shall operate during the pendency thereof to prevent (A} the collection of, or other realization upon the tax,
assessment, charge or lien, encumbrances or charge so contested, (B} the sale, forfeiture or loss of the Morigaged Property or any part
thareof, and (C}) any interference with the use or accupancy of the Mortgaged Property or any part thereof. Mortgagors shall give prompt
wrilten notice {o Mortgagee of the commencement of any contest referred to in this paragraph 8.

9. Care of Property. Mortgagors shall take good care of the Mortgaged Property; shall keep the Buildings and Personal Property now
or later placed upon the Mortgaged Property in good and reasonable repair and shall not injure, destroy ar remove either the Buildings or
Personal Property during the term of this Morlgage. Mortgagors shail not make any material alteration fo the Mortgaged Property without
the prior written consent of Mortgagese,

10. Insurance.

a. Risks to be Insured. Mongagors, at their sole cost and expense, shall maintain insurance on the Buildings and other improve-
ments now existing or hereafler erected on the Land and on the Personal Property included in the Mortgaged Properly against loss

by fire, extended coverage perils and such other hazards as Morigagee may from ime to time require, such insurance fo have a

"Replacement Gost" endorsement attached thereto, with the amount of the insurance at least equal to the balance of the

Obligations. At Mortgagors’ option, such policy may have a coinsurance clause of not less than 90% of replacement cost provided

the policy contains an appropriate form of cost escalation endorsement. Mortgagors will at thelr sole cost and expense, from time to

time, and at any time at the request of Mortgagee, provide Morlgagee with evidence satisfactory to Morigagee of the replacement
cost of Mortgaged Property. Morigagors will maintain such other insurance as Mortgagee may reasonably require.

b. Palicy Provisions. All Insurance policles and renewals thereof maintained by Mortgagors pursuant to this Mortgage. shall be

written by an insurance carrier satisfactory to Mortgagee, be payable to the parties as their interest may appear, contain a standard or
union-type loss payable clause In favor of morigagee, contain an agreement of the insurer that it will not amend, modify or cancel the
pollcy except after thirty (30) days prior written notice to Mortgagee, and be reasonably satisfactory to Martgagee In all other respects.

c. Delivery of Policy or Certificate. If requested by Morigagee, Mortgagors will deliver to Mortgagee original policies satisfactory
to Mortgagee evidencing the insurance which is required under this Morfgage, and Mortgagors shall promptly fumnish to Morigagee
all renewal nolices and, upon request of Morlgagee, evidence of payrpent thereof. At least ten (10) days prlor to the expiration date
of a required policy, Mortgagors shall deliver to Mortgagee a renewal policy in form salisfactory to Mortgagee.

d. Assignment of Policy. If the Morlgaged Property is sold at a foreclosure sale or if Mortgagee shall acquire title to the
Morigaged Property, Morigagee shall have alt of the right, litle and interest of Mortgagors in and to any insurance policles required
hereunder, and the uneamed premiums thereon, and in and to the proceeds thereof resulting from any damage to the Morigaged
Property priar to such sale or acquisition.

e. Notice of Damage or Bestruction; Adjusting Less. If the Mortgaged Properiy or any part thereof shall be damaged or destroyed
by fire ar other casualty, Mortgagors will, within five (5} calendar days after the occurrence of stich damage or destruction, give
written notlee thereof to the insurance carrier and to Mortgagee and will not adjust any damage or loss which s estimated by
Morlgagors in good falth to exceed $25,000 unless Mortgagee shall have joined in or concumred with such adjustment; but If there
has been no-adjustment of any such damage or loss within four (4) months from the date of occurrence thereof and if an Event of
Default shall exist at the end of such four (4) month pericd or at any time thereafter, Mortgagee may alone make proof of loss,
adjust and compramise any claim under the policles, and appear in and prosecute any action arlsing from such policies. [n connection

therewith, Mortgagors do hereby irrevocably authorize, empower and appoint Morlgagee as attorney-in-fact for Mortgagor (which
appointment Is coupled with an Inferest) to do any and all of the foregoing in the name and on behalf of Mortgagors.

f. Application of insurance Praceeds. All sums paid under any Insurance policy required by this Mortgage shall be paid to
Mortgagee, which shall, at its option, apply the same (after first deducting therefrom Morigagee's expenses incurred in collecting
the same Including but not limited to reasonable attorney's fees) to the reduction of the Obligations or to the payment of the
restoration, repair, replacement or rebuilding of Mortgaged Property that Is damaged or destroyed In such manner as Mortgagee shall
determine and secondly to the reduction of the Obligations. Any application of Insurance proceeds to principal of the Obligations
shali not extend or postpone the due date of the installments payable under the Obligations or change the amount of such
installments.

g. Reimbursement of Mortgagee's Expenses. Morlgagors shall promptly reimburse Morfgagee upon demand for all of Mortgages's
expenses incurred in conneclion with the colleclion of the insurance proceeds, including but not limited to reasonable attorney's
fees, and all such expenses shall be additional amounts secured by this Morigage.

11. Inspection. Mortgagee, and its agents, shall have the right at all reasonable times, to enter upor the Mortgaged Property for the
purpose of inspecting the Martgaged Propstty or any part thereof. Mortgagee shall, however, have no duty to make such Inspection. Any
Inspection of the Morigaged Property by Mortgagee shall be enfirely for its benefit and Morigagors shall in no way rely or claim reliance
thereon.

12. Protection of Mortgagee's Security. Subject to the rights of Morigagors under paragraph 8 hereof, If Mortgagors fail to perform
any of the covenants and agreements contained in this Mortgage or if any action or proceeding is commenced which affects the
Mortgaged Property or the interest of the Morgagee therein, or the title thereto, then Mortgagee, at Mortgagee's oplion, may perform
such covenants and agreements, defend against or investigate such action or proceeding, and take such other action as Morigagee
deems hecessary to protect Mortgagee's interest. Any amounts or expenses disbursed or incurred by Mortgagee in good falth pursuant
to this paragraph 12 with interest thereon at the rate of 7.5% % per annum, shall become an Obligation of Mortgagors secured by
this Morigage. Such amounts advanced or disbursed by Mortgagee hereunder shall be immediately due and payable by Mortgagors
unless Morlgagors and Marlgagee agree in writing fo other terms of repayment. Mortgagee shall, at Its option, be subrogated to the llen
of any mortgage or other lien discharged In whole or in part by the Obligations or by Mortgagee under the provisions hereof, and any
such subrogation rights shall be additional and cumulative security for this Mortgage. Nothing contained in this paragraph shall require
Mortgagee lo Incur any expense or do any act hereunder, and Mortgagee shall not be liable to Mortgagors for any damage or claims
arising out of action taken by Morlgagee pursuant to this paragraph. :

13. Condemnation. Mortgagors shall give Mortgagee prompt notice of any action, actual or threatened, in condemnation or eminent
domaln and hereby assign, transfer and set over to Mortgagee the entire proceeds af any award or claim for damages for all or any part
of the Mortgaged Property taken or damaged under the power of eminent domain or condemnation. Morigagee Is hereby authorized to
intervene in any such actien in the names of Mortgagors, to compremise and setile any such action or claim, and 1o collect and receive
from the condemning authoritles and give proper recelpts and acquittances for such proceeds. Any expenses incurred by Mortgagee in
intervening in such action or compromising and setlling sush action or claim, or collecting such proceeds shall be reimbursed to
Mortgagee first out of the proceeds. The remaining proceeds or any part thereof shall be applied to reduction of that porifon of the

Obligations then most remotely to be pald, whether due or not, or to the resloration or repalr of the Mortgaged Property, the cholce of
application to be solely at the discretion of Mortgagee. ’

14. Fixture Filing. From the date of its recording, this Mortgage shall be effective as a financing statement flled as a fixture ﬂli‘ngr with’
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22. Further Assurances. At any time and from time to {ime until payment in full of the Obligations, Morigagors will, at the requast
of morigagee, promptly execute and deliver to Morlgagee such additional instruments as may be reasonably required to further
evidence the len of this Mortigage and to further protect the security interest of Mortgagee with respect to the Mortgaged Property,
including, but not limited to, additional security agreements, financing statements and continuation statements, Any expenses incurred
by Mortgagee in conneclion with the recordation of any such instruments shall become additional Cbligations of Mortgagors secured
by this Mortgage, Such amounts shall be immediately due and payable by Mortgagors to Morigagee.

23. Successors and Assigns bound; Number; Gender; Agents; Captions. The rights, covenants and agreements contalned hetein
shall be binding upon and inure to the benefit of the respective legal representatives, stccessors and asslgns of the parties. Words and
phrases contained herein, including acknowledgment hereof, shall be construsd as in the singular or plural number, and as masculine,
feminine or neuter gender according to the contexts. The captions and headings of the paragraphs of this Mortgage are for
convenience only and are not to be used to interpret or define the provisions hereof.

24. Governing Law. This Mortgage shall be governad by and construed In accordance with the laws of the State of lowa.

25. Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby relinquishes all rights of dower,
homestead and distributive share in and to the Mortgaged Property and waives all rights of exemption as fo any of the Mortgaged
Property.

26. Acknowledgment of Receipt of Copies of Debt Instrument. Morigagors hereby acknowledge the receipt of a copy of this
Mortgage together with a copy of each promissory note secured hereby.

27. Additional Provisions.

This Mortgage us subject and subordinate to the Mortgage to be executed by Mortgagor in favor of Union State
Bank in the principal amount of $232,000.00
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Shitley A. Jensen

, Moitgagors

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS
OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH
RESPECT TO CLlI\‘IIjiASED UPON THIS MORTGAGE.

Dated . /b (PP )lh.u Lo a q,,,w,w

Shirley A. Jensen

LY

Dated

STATE OF IOWA }
SS:

COUNTY OF MADISON

On this : » before me, the undersigned, a Notary
Public, personally

Shirley A. Jensen
te me known to be the identical persons named in and who exscuted the foregoing instrument, and acknowledged that they executed the

same as their voluntary act and deed.
Q AL g2, %

‘ DUANE GORDON
MY COMMISSION EXPIRES

Notary Public
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