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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage is ... JUNE. 9., 1999, . ......... and the parties and their addresses
are as follows:

MORTGAGOR: DWICGHE J. ECKSTEIN . ... MICHELLE L. ECRSTEIN.. ...
AS HUSBEAND AND WIFE. ... AS HUSBAND AND WIFE. . .......cccoooemerennn
2600 270TH, .. 2600 270TH. ..o
PERU,. A, 50222 ..., . PERULLIA 80222 ..

LENDER: FARMERS & MERCHBNTS. STATE RANK

.............................................................................................................................

.............................................................................................................................

............................................................................................................................

2. MORTGAGE, For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and morigages to Lender the
following described property: THE NCRTH 450 FEEY OF THE EAST 454 FEET OF THE NORTHEAST
QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) OF SECTION THIRTY-FOUR (34), AND THE
NORTH 450 FEET OF THE WEST 30 FEET OF THE NORTHWEST QXARTER (1/4) OF THE NORTHWEST
QUARTER (1/4) OF SECTION THIRTY-FIVE (35), ALL IN TOWNSHIP SEVENTY-FIVE (75)

NORTH, RENGE TWENTY-SEVEN (27) WEST OF THE 5TH P.M., MADTSON COUNTY, ICWA,
CONTATNING 5 ACRES TNCLUDING 0.3666 ACRES OF COUNTY RORD RIGHT OF WAY.

{County}
2600 270TH PERU Towa 50222

.......................... R T A ARSI
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or al any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property
however established. .

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 20.000.00 .. ... ..reen.n. .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

4. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contraci(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Bvidence of Debt); REAL, ESTATE NOTE DATED 6/9/99..............

.............................................................................................................................................
.............................................................................................................................................
.............................................................................................................................................

............................................................................................ N L N L R R

(e.g., borrower's name, note amount, interest rate, maturity date)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissery note, contract, gnaranty, or other evidence of debt existing now or executed after this Mortgage
whether or not this Mortgage is specifically referred to in the evidence of debt and whether or not such future
advances or obligations are incurred for any purpose that was related or unrelated to the purpose of the Evidence of
Debt.

C. All obligations Mortgagor owes to Lender, which now exist or may later arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender. :

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Mortgage, plus inferest at the highest rate in effect, from time to time, as provided in the Evidence of Debt.

E. Mortgagor’s performance under the terms of any instrument evidencing a debt by Mortgagor to Lender and any
Mortgage securing, guarantying, or otherwise relating to the debt.

If more than one person signs this Mortgage as Mortgagor, each Mortgagor agrees that this Mortgage will secure all future
advances and future obligations described above that are given to or incurred by any one or more Mortgagor, or any one or
more Mortgagor and others. This Mortgage will not secure any other debt if Lender fails, with respect to such other debt,
to make any required disclosure about this Mortgage or if Lender fails to give any required notice of the right of
rescission.

PAYMENTS, Mortgagor agrees to make all payments on the Secured Debt when due and in accordance with the terms of
the Evidence of Debt or this Mortgage.

WARRANTY OF TITLE. Morigagor covenants that Mortgagor is lawfully seized of the estate conveyed by this
Mortgage and has the right to grant, bargain, warrant, convey, sell, and mortgage the Property and warrants that the
Property is unencumbered, except for encumbrances of record.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due, Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Mortgage. Mortgagor agiees to assign to Lender,
as requested by Lender, any rights, claims ot defenses which Mortgagor may have against parties who supply labor or
materials to improve or maintain the Property.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property and that may have priority over this
Mortgage, Mortgagor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to make or permit any modification or extension of, and not to request or accept any future advances under any
note or agreement secured by, the other mortgage, deed of trust or security agreement unless Lender consents in
writing.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of any lien, encumbrance, transfer, or sale, or contract for any of these on
the Property, However, if the Property includes Mortgagor’s residence, this section shall be subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable, For the purposes of this section, the term "Property” also includes
any interest to all or any part of the Property. This covenant shall run with the Property and shall remain in effect until the
Secured Debt is paid in full and this Morigage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such
as a corporation or other organization), Lender may demand immediate payment if (1) a beneficial interest in Mortgagor is
sold or transferred; (2) there is a change in either the identity or number of members of a partnership or similar entity; or
(3) there is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity. However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall be
continuing as long as the Secured Debt remains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor’s state of incorporation (or
organization). Mortgagor s in good standing in all states in which Mortgagor transacts business. Mortgagor has the
power and authority to own the Property and to carry on its business as now being conducted and, as applicable, is
qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has not used any
other trade or fictitious name. Without Lender’s prior written consent, Mortgagot does not and will not use any
other name and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any loss or damage to the
Property. Mortgagor will keep the Property free of noxious weeds and grasses. Morigagor will not initiate, join in or
consent to any change in any private resrictive covenant, zoning ordinance or other public or private restriction limiting or
defining the uses which may be made of the Property or any part of the Property, without Lender’s prior written consent.
Mortgagor will notify Lender of alf demands, proceedings, claims, and actions against Mortgagor or any other owner
made under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply with all
legal requirements and restrictions, whether public or private, with respect to the use of the Property. Mortgagor also
agrees that the nature of the occupancy and use will not change without Lender’s prior written consent. -

No portion of the Property will be removed, demolished or materially altered without Lender’s prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete, provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such

page 20f6
. a
41993 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form AG/ICO-MTG-IA 6/21/95 .




109

60¢ (40J3d DIW

GE/L2ZI9 VIFDLW-0/DV Wigd {LYEZ-LEE-008-1} NW ‘PRoiD 1§ "auf 'SWalsAg siajueg E66L O

g jo g abed

‘Jnejap ur st 1o8eS1ogy Siul J1 me] Aq pspiactd

Iouuewr B ur 9SeSMOA SHJ) 950[00I0) PUE 1qe(l PRINOAS Ay} sjerejacoe Aewn Jopud] ‘Aue J1 ‘suonenuIy 9s9y) o) j09lgug

*SUOIIOR 9INSO[0SI0] I0) SI[NPIYIS SW) YSI[qeiss Kewl pUR S90[0U JIY0 10 $IIOU UONBIPIUI ‘2100 01 JYSII 91 JO 20[I0U
ynm JoFedopy opiaoxd 01 Jepuo] armbael [Im Me] 9JB)S PUE [RIOPA) ‘soouwisul owios U *LINVAAA NO SATATNTI

_ A NI ‘D
uedgng ‘Obgl Med "W "D £ W peure[dxa Ietpuny se *A)Ipounuod [einmolge ue aonpold 0] SPUBR[IOM JO UOISIOAU0D
911 01 10 pue] 2]qIP0Id A[USIY JO UOISOID SAISSIOXA O AINqQINuod (14 Jey) asodind # Yoy pasn 91v spasooid ueo] Auy

10 £)qa(] pRIn0as 9y3 10 juswkedar 1o Luadorg o) Jo anjea a1 siedur seastjeq uosuido $)1 UL IOPUST YIIm

‘suonipuoa [emueuly pue ‘Juemefeuewr ‘diysieumo JUipnoul sSUISDq S,J0FRFHO Ul SFURYD SSIOADR [RIIONEUI Y

‘paaeduur st Aradorg sy Jo anfea ayy 10 panedur st juowded Lue o joadsod 941 1Y} 10 1G] PIINIAS o))

uo poyesiqo Anua 1o uosiad Lue 0 joadsal yim 2IN23SUT ST IopuaT jew oun Aue Je Iepus] Aq Jeieg yiey pood v

‘109 paangag o) uo patediiqo Amuo Jo uosiad Aug 10 J0Fe810N

‘03 mel Joiel 101gap Aue jo uonexpdde 10 ‘10] Iaare0al v Jo jusunuiodde ‘Jo Aousaosui 10 ‘UONDIOSSIP ‘NI AT,

“qag] paInoag oy} uo parediqo Amue 1o uostad Aue 10 I0Sediropy Aq 3oadsad erisiem AT UT J29I100UT

10 9S[eJ S1 18] JOpUua] 0} AJUellem IO JUIUIDRIS ‘UONEIUesaIdar uspLA 10 [BqIaA Aue Jo FuIysiuIny 10 Surjew aug,

. 92a

paInaag a1l 0) Jurjefal esimIaiio 10 Surnoss ‘SutAluerend ‘SUIOUSPIA? JUSNIOP A0 AUR 10 Jusweolde AJIN0SS
“uouriSe urop ucponnsuod Aue 10 9fefuow loud Aue ‘oFeIUO S Ul JUBUOACY IO ULIDY AUe JO [owelq ¥ 'H
‘anp uaym juawked ayew 01 (1B} 1q9(] poindag o) uo paediqo Aued fuy vy

1no20 SuIMof[o] 9y) Jo Aue J1 J[neIep ul oq [[im J08eSL0W “LINVIAd

Joa d m o

Juourdoreasp Jun pouuerd 1o ummImopuoo Aty jo
suone[nFor 10 ‘sme[-Aq ‘SIUBUIA0D 9y} Jopun sennp s t0fed)Io Jo 1e wixopiad [ma 10FeSuo Yuowdoraasp Jun pouuerd
€ 10 WNUMIOpuod € uf Jun & sepnjout Auadord ous JI "SINHWJOTIATA LINN GINNVIL ‘SIWOININOANOD

*U011098 SIY) Iopun JuotuFsse oyl Jo aouanbastoo € se Inout Aew
Jopuar| 1ey) oFewep 10 $SO] ‘AI{IGRI[ [[¢ PUe AUR JOJ JOPUYT AJIUIAPUI PuB SSS[ULIRY JIPUYT PIOY [fiM 108eTU0ON “sjuay
Iy Aue 10 $osey[ o) Iequnous Io astuorduios ‘uBisse o} 10 ‘(o1mnbal o5 SOSEYT I $SI[UM) $A5RYT UINS AQ PAIIA0D
£uadord 911 Jo Iepuarms ot 1deooe 0] ‘Sased| Ayl IO SSIMIAI0 0 ‘[e0UEd ‘AJIPOur ‘J[qus 0] $)uastod 10Fed)0N
210Joq UOLEZIIOYINE UINIIM S JOpULT wiriqo fjim Iofedioy -souerdwoo sotojus ‘uondo s topusy e ‘Aewl 10pua] U3yl
‘sased| oY) JO SWLIS) ) im doueljduioo 20I0JUI 03 SISNYOI JO s100]Feu 10FeB1r0 J] "eourljdooucy AUR JO IOPUIT AJLOU
Apdwoxd {jim 103eTi0 “mef arqeatdde Lue pue sases oy “‘ynm A[durod o] sjusua] o) onnbal 0 pue ‘URIUIBW 0 sa1de
PUE S)IRUIA0S, 0s[e J03eS1I0Jy 'me[ projpue| sjqestjdde Aue 10 sasea] 91) JOpuUn SISIXO J[NEJSP OU R SIUBIDA0D 105eE)I0pN

-surpasoord Aoydnpjueq
$.308ed0p WM pUB MB] [RIOPA] pUR JEIS ISpUN O[qEAOIOJUY pue 9AN0AYe juswuisse syl Fuppew jo ssodind
a1} 103 Aojdnryueq ur Aejs SlROINE IU) WO JOI[91 SAIS001 0} PAJIIIUG 1 Jopuar| Jey searde rofedpop usy ‘Koydnrjueq
Amunoaur Jo £1Bun[oa ® 01 jselgng sowoocaq Jo8efuopg 31 -suay jo syuwswided Aue JOpuF] 01 IDAIQP PUE ISIOPUD
[ii4 I0FeB1I07A “1NEIOP JO 90010U oY) SUIAledRl UQ “ISpUST 0F A[10aNIp pred oq SISy 2IM)N] {8 1Y) PUBLUAD pUR SjUBRL) 31))
Almou A[ajerpawiunn Aetu 108881104 J0 IOpUIT Iayie ey seo1fe J08e3U0lN “)neIap Jo 901j0u o1 J08eTUON $9AIT Jopua]
Jole A[@IRIpawi] *Japuar] 01 A1901Ip 9np swodaq o} Jo anp sjusy e Aed syuena) s JoFeduop pue 108e3)I0H Jey) SpUBLIID
PUR 1[nBJop 9y JO 10FeSIIOIA SOLINOU Jopua] pue sijnejop 10JeSuopy [pun sjueus) s J0FeFHoN Ajjou 0) Jou sa018e Japua]
IoASMOY ‘FUIPIOOSI (ONS IoYJR I9pua 0] A[ICoNp Onp al0daq o Io anp sjuey Jo sjuowked oyewr o) sjueua) s 105eTi0W
10 108eSUOA AJ1J0U 0 PININUS St Jopua Jeyl seorde soJediroy ofeSuow sy jo Surpiosar oY) wo sented piryl o) st
2A129JJ9 pue Juowudisse sty o) sented 9y msamiaq 2An9azJe KjejeIpauIwl SI JudwLFIsse SI jey) saBpamonioe 10dedop

“$1S09 1IN0 PUE $39) SAdUI0NR § Iopuy| Suipngur sasuadxa pae(ar A1essaoou tajo Lue o) pue ‘sjuade
[Biual 0} suorssnmuoo pue ‘siedar ‘sumiwaid SouEINSul ‘SJUSISSISSE ‘SOXB) [[B ‘0] Pajiul] tou jng ‘Fuipurour ‘Kiradorg oy
FuiSewew 3o 51500 01 ‘papraoid uRIaY) SB 1g9(] PINIag oyt uo syusurfed o) woneIdSIp 5 J9pu 18 palfdde 9q Jeys peardaljod
sjunowe Auy ‘Spunj Ioylo Aue ynm sjuoy oui oifumururod jou [[ia JoSeSuop pue ISpus I0J JS0I) Ul STU0Y AUk 9AIR391
11 IoFeSuo “)negep uodn “JULSUOD UANIIM S, IIPUYT SUTEIqo is11j J0SeBO ssajun ‘spoliad asea] a1ming Ul anp SJURY
AU 9ouBApE UL }99{]0D J0U |[IM I08eS1I01y N nejep UI jou st J0Sefiropy se Suoj os sjusy ) osn pue Lofue ‘aaraser 10902
Lewn 108eS1I0pN ‘sesea] axmny pue Junsixa Jje Jo soidoo 1991100 pue ony yim epua apiaoxd Apdwoad jim roZedrion

*Kuadosg oyl Jo 1ed Aue 1o 910um ay) Jo Louednaao Jo asn
AUt JO JUN0IE 1O a1k 10 0) ureptad Kem Aue ur Jey) saey Lewr JoFeSiIo YoIyM swied pue s)yYIL (e pue ‘sopqisueiur
Te1ausd ‘spyBII 10B1UCD “SIUNODOY ‘sasnuoq ‘spasdold ‘seneAol ‘senueacl ‘s)dieoal jsoud ‘ooueinsut |, SIEAI JO SSO,
‘sumunuaid uore[eoury “Jnejep Surmoqjoj seSeuwrep pajepmbyy ‘suonnqriuos wnnuerd soweinsug ‘soxe; ofqesijdde
Iomi0 ‘soxw] 21E)se [eel ‘safieyo Fuppmd ‘sefigyd oouRUSUIBW AR UOWNMIEO ‘JUAI Jeuonippe ‘jual ofeusored
‘quor winguruiw ‘sysodap LI1IN0as 03 payrmy Jou jng Suipnour ‘(, SISy, SE 0) PALISJAI [[e) siyoid pue sonsst ‘suRY g
*(, 59589, SE 0] POIIRJI [[E) siuauraide yons
JO SUONMISGNS 10 SUOEIJIPOW ‘Sjemaual ‘suoisudrxe Ame Suipnpour ‘Auadorg sty jo uomrod Aue jo Aosuednago
puB asn 1) [0} SJUSLAAITE [2QIDA 10 UIILIM ISY10 Aue pue sopjueiend ‘sosucor] ‘seses[qns ‘seses] a1mny Io Funsixy ‘v
{[[e pue Aug 0) pue O }SaIo) pUuE 91N ‘3L oyl
1Te £1110238 [EUONIPPE St $A9At0Y pue ‘sjueriea ‘sueSieq ‘syueid 108eSiol “SILNTY ANV SHSVHAT A0 INTIAINDISSY

*1Q3(] JO 9IUSPIAH A} JO SULIA) 91f) O FUIPI0IIR
U} 0] QUN) WOILF 109§ UL 9Jer Jsaraur ol J8 qrg ur pred pun juawded o) jo 9jEp Ay} W] ISAINNI Ieaq [[IA pue
PUBWISP TO 90p 9 [[IM 1591931 AIunoes s Jepus] pue Luedorg o) Sunosjold esimiamio 1o Surateserd *Jupmsur 10§ Iopua]
£q pied sjunoure Auy -oFeSlO SHY) 10 ME[ 9 I9pun SIYIFII 19110 S I9pur Jo Auk FuISIONS WOIY JAPUI] apnpoaxd
jou 1A wiiogiad o) aangie) § Iopue pue ‘uuiojiad o) uoneSijqo ue ajea1d Jou [[eys 10FeF10 10f urtopiad o) IIL § JPUYT

‘uononnsu0o o Sunejduroeo spnpour Aew sty ‘A1edorg
A} UI JSSIAUI AJLINDAS § Jopus] j0atoid 0] AIESEa00U 51 19AJBYM OP ARUI IopUST ‘ISUHIBIN JJ(EUOSEAI B UL UG PILIIRD Jou
10 panumuoss1p s1 £11edord oy uo woponnsuoo Aue Jy soueunioprad toy Kiesssssu junoure Awe Led 10 oureu s 108eFHON
ugis 03 J08] ur Loudone st Jepue] siurodde 105eSiuio "pourtogiod 9q 01 WA VSNED JO SANNP 9y} wiofrad ‘Gonjou oM
‘Keur Topuar| “oSeSMOR SHY) J9A0 Lrrorrd sey jet) JUSUINOOP URI] JAYI0 10 Juataarde A1IIn09s “snly Jo paop ‘efed)Iowr 1oy10
Are 1o ‘9FeSoW sup Iapun sennp s Io8eSopy Jo Aue unopred o sqrer 10dedion J1 TWNIOANAd OL ALIROHINV

‘uondadsur § 1opuer] uo A1 Aem ou ul s 1098810 pue 3joUaq §,19pUST 10§ A[PINUL 99 [jeys Aadord
a1 Jo uonpadsur Awy *Kuadorg oy Sumoadsur o asodmd oy Jof emm opqeuosesr Awe e Luedord o) U9 ‘uondo
§,35pua JB ‘Aew sjuafe s Jopua| 10 JOPUY] “jUssuco uaum tord s 19pua momia Aredold aul splAlpgns 1o uoninged jou
Tieys J05e8110py "aSeS1I0l SIp Aq PaIEeln 1SaIa)ul A1n0ss 9Y) 0} 10alqus powadp aq s A1xedoad [puosiad Jo Juswacedas

LI

91

ST



MTG RECORD 209 608

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occcurrence of a default or anytime
thereafter, In addition, Lender shall be entitled to afl the remedies provided by law, the Evidence of Debt, other evidences
of debt, this Mortgage and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender
is entitled to all remedies provided at law or equity, whether expressly set forth or not. The acceptance by Lender of any
sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require full and complete cure of any existing
default, By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to Iater consider the
event a defanlt if it continues or happens again.

18. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce or extend the period of redemption for the sale of the Property to a period of time as may then
be authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section,
now in effect or as may be in effect at the time of foreclosure.

19. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Mortgage,
Mortgagor will also pay on demand all of Lender’s expenses incurred in collecting, insuring, preserving or protecting the
Property or in any inventories, audits, inspections or other examination by Lender in respect to the Property. Mortgagor
agrees to pay all costs and expenses incurred by Lender in enforcing or protecting Lender’s rights and remedies under this
Mortgage, including, but not limited to, attorneys’ fees, court costs, and other legal expenses. Once the Secured Debt is
fully and finally paid, Lender agrees to release this Mortgage and Mortgagor agrees to pay for any recordation costs. All
such amounts are due on demand and will bear interest from the time of the advance at the highest rate in effect, from time
to time, as provided in the Evidence of Debt and as permitted by law.

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} "Environmental Law"

means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.8.C. 9601 et seq.), all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and
(2) "Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste” or "hazardous substance” under any Environmental Law. Morigagor represents, warrants and agrees
that, except as previously disclosed and acknowledged in writing:

A. No Hazardous Substance has been, is, or will be located, transported, manufactured, treated, refined, or handled by
any person on, under or about the Propeity, except in the ordinary course of business and in strict compliance with
all applicable Environmental Law. :

B. Mortgagor has not and will not cause, contribute to, or permit the release of any Hazardous Substance on the
Property.

C. Mortgagor will immediately notify Lender if (1) a release or threatened rélease of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of
any Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remedial
action in accordance with Environmental Law,

D. Mortgagor has no knowledge of or reason to believe there is any pending or threatened investigation, claim, or
proceeding of any kind relating to (1) any Hazardous Substance located on, under or about the Property; or (2) any
violation by Mortgagor or any tenant of any Environmental Law. Mortgagor will immediately notify Lender in
writing as soon as Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or
proceeding. In such an event, Lender has the right, but not the obligation, to participate in any such proceeding
including the right to receive copies of any documents relating to such proceedings.

E. Mortgagor and every tenant have been, are and shall remain in full compliance with any applicable Environmental
Law. .

F. There are no underground storage tanks, private dumps or open wells located on or under the Property and no such
tank, dump or well will be added unless Lender first consents in writing.

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagor will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Substance that has been released on, under or about the Property; or (3) whether or not Mortgagor and any tenant
are in compliance with applicable Environmental Law.

I. Upon Lender’s request and at any time, Mortgagor agrees, at Mortgagor’s expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit to
Lender. The choice of the environtental engineer who will perform such audit is subject to Lender’s approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor’s obligations under this section at
Mortgagor’s expense,

K. As a consequerce of any breach of any representation, warranty or promise made in this section, (1) Mortgagor
will indemnify and hold Lender and Lender’s successors or assigns harmless from and against all losses, claims,
demands, liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including without
limitation all costs of litigation and attorneys’ fees, which Lender and Lendet’s successors or assigns may sustain;
and (2) at Lender’s discretion, Lender may release this Mortgage and in return Mortgagor will provide Lender with
collateral of at least equal value to the Property secured by this Mortgage without prejudice to any of Lender’s
rights under this Mortgage.

L. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

21. CONDEMNATION. Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public

entities to purchase or take any or all of the Property, including any easements, through condemnation, eminent domain,
or any other means. Morigagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or any part of it.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the abovée described actions or claims and to
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29. U.C.C, PROVISIONS. If checked, the following are applicable to, but do not limit, this Mortgage:

Construction Loan. This Mortgage secures an obligation incurred for the construction of an improvement on the
Property,

[J Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property.

[J Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a security interest in all crops,
timber and minerals located on the Property as well as all rents, issues, and profits of them including, but not
limited to, all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and similar
governmental programs (all of which shall also be included in the term "Property").

[T Personal Property. Mortgagor grants to Lender a security interest in all personal property located on or connected
with the Property. This security interest includes all farm products, inventory, equipment, accounts, documents,
instruments, chattel paper, general intangibles, and all other items of personal property Mortgagor owns now or in
the future and that are used or useful in the construction, ownership, operation, management, or maintenance of the
Property. The term "personal property” specifically excludes that property described as "household goods" secured
in connection with a "consumer” loan as those terms are defined in applicable federal regulations governing unfair
and deceptive credit practices.

[J Filing As Financing Statement. Mortgagor agrees and acknowledges that this Morigage also suffices as a
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
a financing statement. ‘

30. OTHER TERMS. If checked, the following are applicable to this Mortgage:

[ Purchase Money Mortgage. This is a purchase money mortgage as defined by Jowa law,

[1 Line of Credit. The Secured Debt includes a revolving line of credit provision, Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remain in effect until released,

L1 Agricultural Property. Morigagor covenants and wartants that the Property will be used principally. for
agricultural or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural land as
specified by law.

[ AGGIEONAL OIS .veiireirrererreeeerereeseeseeeseaeassessassessssrasrasonseee s s erreereaeranaaenas

SIGNATURES: By signing below, Morigagor agrees to the terms and covenants contained in this Mortgage and in any

attachments. Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1.

.....................................

[J Actual authority was granted to the parties signing below by resolution signed and dated

Entity Name: DWIGHT J. ECKSTEIN, ..o, Entity Name: MICHELLE T,, ECKSTEIN ...
AS HUSBAND AND WIFE AS HUSBAND AND WIFE
) . R “ .. — . .
sl A 6:9:07 0 aballn. 2 Eclsen 4-777
(SignatGre) (Date) (Signature) (Date)
(Slgnmure) ....................................... {Dale) (Slgnamm) .................................................... (Dale)

[ Refer to the Addendum which is attached and incorporated herein for additional Mortgagors, signatures and acknbwledgments.

ACKNOWLEDGMENT:
STATEOF .ICWA. ... bbb , COUNTY OF .MADISON, .. .....oovvivriviriineeeennnn, coee } 88,
On this .......... 9TH......... day of ........... JINE e, TP £ -1 R .. before me, a Notary
Public in the state of Iowa, personally appeared DMIGHT,, J.. | ECKSTEIN. 2ND MIiCHEILE I, ECKSTEIN

(Inctvichual) to me known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that

TMIGHT J.. ECKSTEIN, AND MICHELLE L. ECKSTEIN

-------------------------------------------------------------------------------------------------------------------------- Sransideranranes

execufed the s (ST AT u act and deed,
egi PHIL . .
My commissio MY COMMISHJON EXPIRES / %
? i (ff. S g U SR .
STATE OF ..civiiiiiiiiiiiiininiiiienenneenenneans s COUNTY OF .viviiiiiiiciiiirnrererierannersnn e een e nens } ss.
On this ..oovviiiiiniiiininnnnnn day of v, 3 eerrrerenretrsririarerareanes before me, a Notary
Public in the state of Iowa, personally appeared ......... et ata e, e rrreere et ees cerrrer e
to me personally known, who being by me duly sworn or affirmed did say that that Person is ....ovevvveuunerereeernnnns
(BUSHIESS  aueieontn it tnathautsreseaoaessastasaessnsonsaneaniettetbesnnseersasansstsssessssessesssssbosnsensessasssnsonesresensststssnsennnannnnnss of
“A;E:‘;:;’;e cgment) said entity, that (the seal affixed to said instrument is the seal of said entity or no seal has been procured by said

entity) and that said instrument was signed and sealed, if applicable, on behalf of the said entity by authority of its
board of directors/partners/members and the said ........... Feneh v aee e bt a st E e e e ny s saeananenats
............................................................................ acknowledged the execution of said instrument to be
the voluntary act and deed of said entity by it voluntarily executed.
My commission expires:
(Seal)
B IR
(In the following statement "I" means the Mortgagor.) I understand that homestead property is in many cases
protected from the claims of creditors and exempt from judicial sale; and that by signing this contract, I

veluntarily give up my rights to this protection for. this property with respect to claims based upon this
contract.

Xca?g;,/fé 44“6~?~P7X7’7¢4/4ﬁ/[0%m@f7?

{Signature) J. BECKSTEIN Daey - Signadre)MICHELLE, T,, ECKSTEIN {Date)
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