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MORTGAGE

WEST DES MOINES STATE BANK
1601 22ND STREET

WEST DES MOINES, Ia 50266
515-222-2300 (Lendaxr)

BRAD "R. NORD ", HUSBAND
SHEILA R. NORD ,WIFE

305 E. WOOD
POLK CITY, IA 50226

POLK CITY, IA 50226

515-975-8003 515-975-8003
ADDRESS OF REAL PROPERTY: KIOWA AVENUE

EARLHAM, TA 50072

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $— 200,000.00 | | OANS AND ADVANCES UP TO THIS AMOUNT,
TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND
LIENS. .
1. GRANT. Mortgagor hereby mortgages, grants, assigns and conveys o Lender, dentified above, the real property described In Schedule A which is
attached to this Merigage and incorporated hersln together with all future and present improvements and fixtures; privileges, hereditaments, and
appurtenances; leases, licenses and other agreements; rents, issues and profits; water, well, ditoh, reservoir and mineral rights and stock, and standing timber
and crops pertaining to the real property (curulatively "Property").

2. OBLIGATIONS. This Mortgage shall secure the payment and performance of all of Barrower and Martgagor's present and future, indebtedness,
liakilitles, obligations and covenants (cumulatively "Obligations"} to Lender pursuant to:

(a) this Mortgage and the following promissery notes and other agreements:

$185,000.00 06/01/99 12/01/99

[X] all other present or future written agresments betwsen Borrower or Mertgagor and Lender (whether executed for the same or different purposes
than the preceding documents);
b) all amendments, modifications, replacements or substitutions to any of the foregolng.

3. PURPQOSE. This Mortgage and the Obligations described herein are exscuted and incurred for Consumexr purposes,

4, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as thls Mortgage secures indebtedness held by Lender, may make
future advances to Borrower. Such future advances, with interest thereon, shall be secured by this Mortgage. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this Mortgage exceed

$ 200,000,000,

5. CONSTRUCTION PURPOSES. If checked, [X this Moartgage secures an obligation Incurred for the canstruction of an improvernent on land, and is a
"gonstruction mortgage” within the meaning of Section 554.9313 of the lowa Uniform Commercial Code, This Mortgage also secures loans or advancements
made 1o directly finance work or Improvements upon the real estate described herein, and is a "construction morigage llen” within the meaning of Section
572.18 of the lowa Code.

6. REPRESENTATIONS, WARRANTIES AND COVENANTS. Morigagor represents, warrants and covenants to Lender that:

{a) Mortgagor shall maintain the Property free of all liens, sacurity interests, encumbrances and claims except for this Morigage and those described
in Schedule B which s attached to this Mortgage and incorporated herein by reference;

{b) Nelther Mortgager nor, to the best of Mortgagor's knowledge, any other party has used, generated, released, discharged, stored, or disposed of
any hazardous waste, toxic substance, or related material {cumulatively "Hazardous Materials”) In connection with the Froperty or transported any
Hazardous Materials to or from the Property. Mortgagor shall not commit or permit such actions to be taken in the future. The term "Hazardous
Materials” shall mean any substance, material, or waste which Is or becormes regulated by any governmental authority including, but not limited to, ()
petraleum; (i}) friable or nonfriable asbestos; (jil) polychlorinated biphenyls; (iv) those substances, materials or wastes designated as a "hazardous
substance” pursuant to Section 311 of the Clean Water Act or listed pursuant o Section 307 of the Clean Water Act or any amendmesnts or
replacements to these statutes; (v) those substaneces, materials or wastes defined as a "hazardous wasté" pursuant to Section 1004 of the Resource
Conservation and Recovery Act or any amendments or replacements to that statute; or (vl) those substances, materials or wastes defined as a
“hazardous substance" pursuant to Section 101 of the Comprehensive Environmental Response, Compensatian and Liability Act, or any amendments
or replacements to that statute or any other similar statute, ule, regulatien or ordinance now or hereafter In effect. To the best of Mortgagor's
knowledge, there are no agricultural drainage wells, abandoned wells, solid waste disposal sites or underground storage tanks on the Property;

{c} Mortgagor has the right and is duly authorized to execute and perform its Obligations under this Mortgage and these actions do not and shall not
contflict with the pravislons of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Mortgagar at any

L time; ’ ‘
{d} No actlon or praceeding is or shall ke pending or threatened which might materially affect the Property;

{e} Mortgagor has not violated and shall not viclate any statute, regulation, ardinance, rule of law, contract or other agresment which might materially
affect the Property (including, but not limited to, those governing Hazardous Materials) or Lender’s rights or interest in the Property pursuant to this
Mortgage;

{f) Mortgagor is lawfully seized of the Praperty in fea simple; the Froperty Is free from all llens and encumbrances exceapt those described In Schedule
B attached 1o this Morigage; and Mortgagor hereby warrants and covenarits to defend the title to the Properly against all persons whosoever;

(g) If Mortgagor is a corparation, Mortgagor is duly organized, validly existing, and In good standing under the laws of its State of incorporation and is
in good standing and authorized to do business in the State of lowa, and has full corporate power and autherity to execute this Morlgage, own its
properties, conduct its business as presently operated, and to carry out the terms of this Morigage; and

(h) No loan broker as defined by lowa Code Chapter 535C has been involved in this mortgage transaction.

LP-IAS09 @ FormAtlon Technolegles, Inc. {7/9/96) (800} 837-3799 Pagetlof6— Inilfals




154

s[eful——— g o g s3beyd 602 040334 D1IW 6828-466 (009} {08/8/2) ou) solBojaursa] uopyuNOS @ BOSYI-JT

Jguuely Ajpwn e Ul juswislels pajsanbai ey apiaoid o} sijey JoBeBuoyy 18yl WoA9 auyp ul stajyeiy asel} o} 1oadsal
Ui aalajsuel) papualu) sy} 0} syeu Aell Japusy Jeyl oieiussaldas Aue Aq punog Ajgisniouos ag [Im ioBeBuop stujejoielunoo Jo sjjo-}es 'sesuajep
'slielo Yons Jo ainleu ey} ‘os i ‘pue suoeBiqo ayl ol joedses (M swjepiejunos Jo sjjo-1as 'sasuajep 'swijelo Aue sasssssod JoBeBuoly leyiayum
{q9) pue !suopeliiqO sy uo sousjeq BUipuElSINO 8L} (e) Bu)ipoads wawerels pabpajmousoe pue paubjs e ‘suoneBi|qo su) o} 10adsal yim syBY s,1apuaT
Jo asIajsur)) papusyu| Aue Jo ‘tepue o} JaMjap [leys JoBeBuoy ‘lapua A isenbal Aue laye sAep (01} usi ulM "SILVOILILYTD 13dd01ST oz

"sjoadsal j|e | slajdwioo pue spEIngoe feni ag jjeys Jepuar o} JoBeBuopy Aq paysiuing uolsiuiopy iy ‘eleuBisep Aew repue se Aausnbaly
Yans Uim palsplal sq [[Bys pue ‘sl yons Je spiooal s, JoBeGiol joaysl |jeys ‘spoyad yans 1o} 8q [leUs uogewojul ay) “Auadoid ayy Jo uvonpuco
lefousu s, JoSebpo BujpleBer 1senbar Asw Japue se uopewIojul Yons ‘1apus] o} Alojoeysiies UMop & Ul ‘ttodal jjeys toBeBiop ‘Ajjeuapippy *Auadolg
au1 o} Bujureusd spiooar pue syooq sy Ul jsals)u} [ejolsust s,IepusT Jo SoUalS|Xe ayl ejou ileys Jobebyop -sioadsal jje U s)e|diwoa pue seinaae ‘an
‘aujnual aq [jeys spioos) pue s)eod s, JoBeBLIOW Ul PoUsiLeo Uojfewiopul pue seinfeuBls ayy 1o |y ‘sesodind @53y} Jo} Japus Aq painbal asuelsjsse Aue
apjacid |leys JoBebuop “awp o} suny woy Aladold syy o} Buiupsyiad spiooss pue syooq s JoBebiopy Jo sajdoo axews pus oadsy] 'aujuexa pue Ausdold
3y} Joadsu| pue sujwrexa o} spusBe syt Jo JapueT mojle |jeys JoBeBuol ‘SIHOJIH NV SaHOO3Y 'SM004 ‘ALHIJOUd 40 NOILOILSNI ‘61

“Auadosg sy} vo palinbai se eaueInsy| pue sjUSLUSSASSE "saxE) jo juawfed ay} o} pa||dde aq ||zys sjunowe asay}, "Auadosd au o} Bujupepad
Sjusuissasse pur sexe} *swinjwald souelnsu| Aed o} Alessecsl se Japua Aq paujuietsp JUNoWwe ue Uy wins alpaped e JapuaT tm Ysodap [jeys toGebuoly
"lapuan jo 1senbas eyt uodn snp uaym Apedold o) Bunejss stuswissesse bue sexe} [ie Aed |leys JoBebucl "SINIWSSISSY ONV SIXVL ‘8L

1500 g loBebuop je swyen
Yans pusjap o} [asunco [eBa) umo 8t Aojdws o} pajipue aq [feys Jspus 'sAleulsiie Ayl U] YIMAISY} Uo[oaUUes U] palngu) sjsoo Jaylo pue sasuadxe
1eGa] 'sasy shautone ey Aed pue 'swien yons Wolj Iapus’] pusjep o} Japua o} s|teidegoe [asunoo jefis| ally Jjieys ‘lapus] jo isenbai aift uadn ‘JoBeBuop
*(sferayery snoprezel] Buiajoaul as0u) ‘o) peljw| jou 1ng Bujpniouy) Ausdorg suy o) Bueiisd (swreln, Alsangnilno) sbuipsascid [26aj Jaujo pue syns
'sUojjoe ‘Uolioe Jo sesnes '(sesuadxe |ebs| pue ses) shoulope Bulpnjou)) sapiqel| ‘sebelep ‘S (|8 Woyy ssalLuIeL| Japua] ploy ptie Afluwspu) pue jo
80jou uapiim yim siualbe pue ssadojduws ‘siaoy)o ‘slojoanp 'sleployareys syl pue Japusa apiaord Ajsreipsuwiw) jreys JoBebop ‘seaueislunolg Aue lspun
Auedoid syt o) Jaedser yim suoleBlqQ s,JoBeBLOW Jo Aue Jo eatewiouad sl 10} 8|q|suodsa) aq 1o sLUNSsE JoUt Jretfs Japua "NOJLYOIdINWEAN] L1

“lapunsle|] Uoljoe Aue U] Jepue Jsisse pue
sjetodooo jirys JoBeBlol ‘aweu uma sy uj ydeiBered SI4} U] paduiossp suolioe sy} Bupiel woyy tepue Jusaeld ||m upslay paujejuco Bujyion wonalely
Bupinses sefewep Aue to ydeiBesed siy) U paquosap suopoe s o} Bujupeitad Aejap to uojss|uo ‘oxelsiw Yioite ‘uojoe Aue Ioj leBebuop 0y ajqey
aq 1ol Jleys Japus “clatays Bujulenad Asisronuoo Jo wiejo Aue efjes Jo esjwordias o} pue sBulpasoold [eBa} Jstjio Io 'syns ‘suolioe Yons puajap pue
'U} suaIOUI ‘a0UBILICD 0} J0B)-u-Asuiole s} sk JapusT sjujodde Agasay toBebuepy ‘Auedorg awy Bugosye Guipeagoid Jayio 1o 'Yns ‘uonoe pausiesiy) o
[enjoe Aue Jo aofiou ualHIM YiM JepueT apiaold Ajsyeipelut (jeys soBebuay "SNOLLOY TvH3I1 dN343d HO FOINIWWOD OL LHDIH S.HIANTT "9t

“Auadold ay jo sieder 1o uojeioyser ay Jo suopeSiiqo st jo wawAed ay; o} “IapusT jo uojido auy 18 ‘ualy pue sBulpesgord ujewop JusauLe -
JO Uoheulliapucd sy} ynm Uojloauuco u| (ses) [esiesdde Buipnjoul) sjsao letjio pue sesuadxe |edie| 'sea) sAauloye stapua Jo wawded sy o) s paydde
aq |[BUs pue Japuay o} paubisse Ageisy aie Gupje; Jo uaeulspUos yans Woyy JoBeBuop o} s[qeded sajuow (v *Auadolg sy} o} Bujupeptad Bujpeacord
UfeLIOp JUsU]WS o UDHRULLISPUCY Pausjealyt 1o [enjoe AUE jO SOROU Uallim UlM JapuaT apioid Asreipawiyy jreys JoBeBuol ‘NOILYNWIANOD ‘Sl

“Apadorg syi Buposye sjueuaios steaid 1o suoisirord Bujuoz syj o) sabBueys pasodord Aue jo sallou UsH)m yiIMm Japuan apiaod Ajsjeipatuty
M JoBeBuol “Jspua jo Juasuco uapum fopd ayy MoulM-petiopuede Jo panUlUaIs|p aq o} 8sh Yons junad Jo asneo jou |jeys JoBebuoy 'uoismord
Buuoz Aue Jepun asn Bujuiopucouou e sewooay Apsdold sy jo agn stobebrow § "wesuao uapum Joud s lapus Inoyum Auadoly ayp Jo asn ay)
Bunosye slususAco eyeAld 10 suajsiaoid Buioz ayy uf abuelo Aur-0} Juesuoo Jo ereltuf 10U j(eys JoBeBuol "SINVNIAOD I LYAIM QNY ONINDZ 'v1

‘alnsojoslof |Bjo|pnfuou Jo ajes
sinsojaalo} Jaye Juswbpn| Aouajoyap e 8§ alsy 10U Jo Jayiaym Jo ssa|prebal 'asjuelb Io ssseyoind auy o} ssed |jels aolo} uj usy) seloljod souRInsu) Aue
0} pue ssoj Aue io} spesaosd sy} o} pue u| JobeBlol ayl jo Iselaiu) pug ‘s ‘WBY [jB ‘Adarey pamass 1qap ey} jo JuswiysinBunxe Ui Apsdory syl of el
jo Jajsuel} Jayjo Jo sBebloyy sju) Jo sinsolpalo} Jo Juane ay) Ul “Jainsy| Aue Ag UMBIP Juawmisu| elqeiobau Jo yesp Aue uo aweu s tofiebliop Buisiopua Jo
Aayjod Aue Buljjeoueo ‘sajolod eaurinsy; Japun sweo Bujyes pue Bujeus uf soBeBLIop 1o} joe-ul-Asuione Jo Juebe se joe A8l JapuaT aberanco palinbal
ey} Buneoipu| eoueINSU JO SouapiAe UIM 1SPUST YsiuIny [eys joBeBuol ‘siou Alossjwold ey} Japun edioupd Jo soueape U se 1509 aaurInsu| ey abreyo
pue Aadold ey} uodn sBelenca soueinsul syeldoidde ainooid uolarosip sy uf Asw (me} Ag peiinbal aq Aew se eopou Bujpjrold Jeye) Jepus ‘aoueInsu
upEjutELl Jo sinboe of sy JoGebiol Weas ey U] “Apsdold ey Jo eBewrep Jo ssof ey} 0} Bujurepad spasooid soueinsul auy pied eq o) Jepua jo BN
ay} 1aaye Jleys vosiad Jeyio Aus to JoBeBHop jo UeissILLO o 108 ou Jely aplaoid pue safed ssof e se japUa] swe [[eys seionod sourInsy) oyl “leuuBw
Aue u} pajjsoues 1o palaye aie salljod Yyons alojeq safiou. venpm shep {0g) Aupy; 1ses) ye yum Japus epinoid o Augdwoo goueinsuj auy eynbel |eys
sa|sijod Bausiisu) ayy ‘uoNaIosip 9|0 ) uj Japusi oy a[qejclagoe ase s sdjuedwioa yons woly frtadosd sy uo sduzmsu| ujeiqo AeurioBebuop Aljenses
1810 Jo yay ‘uojsy|joo ‘eulj Aq pesneo elieiep Jo sso| Buipnjoul sprezey ||e 1suieBe anjea [} 81| Jo) peinsy| ey a |I1m Aueadoid ay) "IONVYHNOSNI "EL

*Ausdold pajosye ol Jo anjea Jexietl Jle} sy U esealoap ol Jepus o} pied aq o} ssnea 1o Aed Jo uolpuca shojwerd §)) o}
Ayedold parosye sy Jjedas “apuat jo uoldo eyl e ‘|leys JoBeBliopy ‘abeweq Jo sso AUe jo jueae aly U} *JaasosieyM aseo Aue o} joaray; voptod Aue Jo
Ausdold sup 0} {,eBeweq 10 S50, A[eAe|nwno) aBeurep Jo uojlonysap 'yey} ‘sso] ALe Jo ¥si aiiua gy reeq |pys ioBeblo ‘IOVINYA HO SSO1T 2L

‘88Uadxo ojos 5,JoBebHop 1e spewl aq |jeYys puB 'JUBSUCS Usiim Jojid SJ9pUs Inoym paaollel ag Jou |eYs UspusT 0l BulBuojaq jserou)
sy o} Joslans eq ffeys Auadosd ey) o} apew sjuswesorduy) pue suopippe 'suojelele e ‘SujoGalo) ay) Sumuwl noyusy "ussuos uspm Joud sJspus
InouyiM Auadold ayt o} siueweorduy Jo suoyppe ‘suopelaye Aue ojel jou |jeys JoBeblol ‘sajliod soueinsu) pug me| sjgeodde yum saue|idwao
u) Atajos Auadoid ey esn [jsys toBeBliopy “Auadolg sy) o) joadser Ui peniuituco aq o} sisem Aue Junad to Jwwos jou (jeys JoBeBuol "uohipuos
pooB uf Ausdold ey ueuE 0} papasy sieder Aue aew pue suopoe e exel |leys JofeByoly “ALH3IJOHd 40 IONYNILNIVIY QNV ISn L1

"wonsre|) Bupinsa saBewsp Aue fo ydeiBeled sy u) pequosap suonoe ay} o} Buiureyed Aejap 1o uoiss|lo
‘ayels|w ‘ol ‘uojioe Aue Joj 1oBeBliol o} sjgel| ag Jou |jlBys tapua “JusWasiBy siy lapun sisia Hnelsp jJo JUsSAs UB JOU JO JALIeUM ssetpalqspu)
alj} Jo Aue alIss asiwiaylo 1o ‘vodn |eseye|joo Jo Jobjqo Aue eseajal 1o sbBueloxe ‘asjweiditos Juswwded Joj swip sy pusixe ‘(ssiwawe lo sBupaasosd
1eB3] Aq) josli00 01 paiinbal Jou Ing 'papyus o |[BYS JopusT ‘ssouen|Wel Jayjo pue sjuswnisyl jo uolssassod yym Jepua epiaoid Aejeipawii
pue 'Japue o} seouBililG) JSYI0 pue sjusLUnisUl syl eslopue ‘Auadord Jayjo sy woy pede fopte log 1shil Uf S30UBHUS) Jayl0 puB sjuaLLnisul
Yons pjoy jjeys JoBeByop 'spasgoid uogeuwspuos to souminsu) Aue Jo yuawdied sy} Jo sseupalqapu) Aue (o juswiedaid oy emnisuos ssourpIL)
J8Ljo Jo sjuslunlisul syy | 1o uonesjjiou yons jo BuialB ayy Buimoljo} sssupajepu syy ol 10adsal LM SeoUBRIWS) Jayjo 10 Wawnisuy Aue Jo uojssessod
§aA8001 Jo sassessad JoBeBUOW 1Ryl 1ueds oy Uf *uoHEalIOU UYons Jo BUING sl pun sajued Pyl esay} wolj Jojuely o} Bupmo ssaupsiqapu| sy} J08)j0a
AgusBiip leys Jofebuol ‘aBebUay S|y Japun sjsixa Ynetap & 10U Jo Jayleym (,ssaupsigapul, Aleapening) Auadeld ey o} joadsal Ui ioBebuaop o}
Bumo uopedi|qo Jo ssaupaigepu; Aue JspusT Aed o) {se|uedwos saurInsU| pue sagUolINg [ejuaLluIaAcE ‘sagsuiao)] ‘'saasss| ‘o payiwil Jou jng ‘Buipnjouw)
Aued puty Aue fnou o) soBeBuoY ennbsl Jo Afjou o} peppus oq jeys 8pus "ALHVd GQHIHL NOYd SSINA3LEIANI 40 NOILDITION 0k

“1apue] o} (01918} Buyejes
suofjeojunultico Jusnbasgns Aue pue) uoleojuniuwos yans jo Adoo e premio) Ardwioid Jjeys toBeBuol ‘ustiasiBy Lue [aaues Jo sjeuILIa} O} Bupodind
10 JusweeiBy ue tepun foBeBuow A ynejep e Buiesse uoneslUNWWIOD uapim Aug sury Aue Je sealeoa) JoBeBuoy J| “oleieyy Aped layjo sy Aq
Yaealq [e)iajeul Jaiio Jo Wns Aue jo wiewkeduou sy) Jaj jdaoxe JusiiasiBy Aue [poueo o sleujune) (p) Jo Lapunasaiy ejgeded spunowe ay) Jo awsalBy
Aue o} pue U isareu) pue s 'siybn s Jepus uodn paoeld eq 0} sourIqUInaLe Jeylo 10 jSal8IUl Alnaos ‘uall e Moj|e Jo ufjsse (o) ‘juawiasiBy Aue Ajjpow
{a) lsoueape uf YluowWw suo UBY} eloW wswealby Aue Japun siqeded ssjuows Aue josjjoo () o [leys uasuoa uspPMm Japd sJapus Inoyim ‘loBeboy
‘uoippe Y| -Ausdoig e o) Buinepaed (JuswesiBy,) JuaWa)Be atio Jo esea| Aug Lpm Uppoauuco Ul Juslufed Aue Jo Bujployuym sy 1o uopeuiel
st} Ywiad Jo asneo Aew yojum oo Aue ‘exje) o} jie) Jo exe} J0U [[2Ys JoBeBuol ‘SLNINIIHOY HIHLO ANV SISV HiIM 39NIHIALHALNI 6

“Aued payy Aue o}
Ayadoid ey u)isalaiul sy jo a9lOU USIIM 10 [210 apjroid o} pazlIoWNg 5| Japua 'uopipps | “Auedold st Jo Uoyipuos jepoueuy s JoBebiioy of Buiuepad
Annbu| Aue syew pus Aued piys Aue joeco of Jepuer| seziiouine Aqersy JoBebuop 'SIILHYY QHIHL OL NOLLVOIILON aNY S3HINON] "8

"Mme] [erapa) Aq palqlyold esimisylo ssajun ‘aBeBpop sitp Aq 1o Jusisaibe lapo Jo ajou A.Iossjl.ucuél
sty Agq panjuiad se|pewe) Aue sxjoaul Aew Japus pue ‘sjqeded pue enp Ajsle|pstuw] aq o} eBeblow sii Ag pamoss swns e olejoep uondo s epua
1e ‘Aew sspunn '(Ayjus |eBe| Jeyio Jo ‘sniy 'djysiouped ‘uonelodios e s| ing suosiad 10 uosted JeInjRy B Jou S loGebpop 1o lomonog J1) JobBebuopy
10 Jamollog Ul 1saleiUf [ejaliausg Aue Jo |fe Jo ‘ujsiely iseleiu) Aur Jo 'y ajnpayag vy paquasep Auedoid jeal ey Jo yed Aue Jo |2 jo JepuiaT jo zacidde
Usium Jopd sy} Jnoyum uosiad Aue o} Jajsuv) Jo ejes uQ "SHIMOHYOE NI SLSIAHALNI TYIDIJANEE HO ALHIJOH JHL O SHIASNYHL “Z

LI




. - MTG RECGRD 209 552

21. DEFAULT. Mortgagor shall be in default under this Mortgage in the svent that Mertgagor, Borrower or any Guarantor of any Obligation:
{a} fails to pay any Obligation to Lender when dus;

(b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained In this Mortgage or any other present or future written
agresment;

(c) allows the Property to be damaged, destroyed, lost or stolen in any material respect;

{d) saeks to revoke, terminate or otherwise lirnit its liability under any guaranty to Lender;

(e) allow the Property-to be used by anyone to transport or store goods.the possession, transpaortation, or use of which, Is illegal;
(f) causes Lender, in good faith, to belleve the prospect of payment or performance is impalred; or

{g) if Mortgagor Is a corporation, Mortgagor merges, dissolves or liquidates.

22, RIGHTS OF LENDER ON DEFAULT. If thers is a default under this Morigage, Lender shall be entitled to exercige one or more of the following’

remedies without notice or demand (except as raquired by law):

{a) 1o declare the Obligations immediately due and payable in full;
{b) to collect the outstanding Obligations with or without resorting to judicial process;

{c} 1o require Mortgagor to deliver and make available to Lender any personal property constituting the Properly at a place teasonably convenient
to Mortgagor and Lender;

{d} to take Immediate possession, management and control of the Property without seeking the appointment of a receiver;

{e) to collect all of the rents, issues, and profits from the Property from the date of default through the expiration of the last redemption perlod
following the foreclosure of this Mortgage;

(f) to apply for and obtain prior to commencement of suit or thereafter without notice and upon ex parte application, the appeintment of a receiver
for the Property without regard to Mortgagor's financial condition or solvency, the adequacy of the Property to secure the payment or performance
of the Obligations, or the existence of any waste to the Property; and Mortgagor walves Morlgagor's right to possession, statutory or otherwise, and
the right to challenge the appointment of a receiver; ’

{g) toforeclose this Mortgage as provided by faw by judicial proceedings or, unless prohibited by law, by applicable nonjudicial proceedings;

{h} to set-off Mortgagor's Obligations against any amounts due to Lender including, but not limited to, menies, Instruments, and deposit aceounts
maintained with Lender; and

() to exercise all other rights avallable to Lender under any other written agreement or applicable law.

Lender's riglits are cumulative-and may he-exercisad togethst, separately, arid In any ordey, In the evdnt that Lender institutes an action seeking the

recovery of any of the Property by way of a prejudgment remedy in an action against Morigagor, Mortgagor waives the posting of dny band which might
otherwlse be requlired.

23. REDEMPTION PERIOD. Morigagor hereby agrees that in the event of judicial foreclosure of this Mortgage, Lender may, at its sale option, elect:

{a) Pursuantto lowa Code § 628.26 as now enacted or hereafier modified, amended or teplaced, to reduce the peried of redemption atter sale on
foreclosure to six months, or

{b) Pursuant to lowa Cade § 628,27 as now enacted or hereatter maodified, amended or replaced, to reduce the perlod of redemption after sale on
foreclosure to sixty days, or

(¢} Pursuant to lowa Code 8 628.28 as now enacted or hereafter modified, amended or replaced, or any other lowa Code Section, 16 reduce the
pariod of redemption after sale on foreclosure to such time as may be then applicable and provided by law, or

(d} Pursuant to lowa Code 8 654.20 as now enacted or hereatter madified, amended or replaced, o foreclose withaut redemption.

.- .24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Mortgagor hereby waives all homestead or other sxemptions to which Mertgagor would
* otherwise be entitled under any applicable law and waives all rights of dower and distributive share In the Property, :

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Morlgagor shall immaediately reimburse Lender for all amounts
(including attorneys’ fees and legal expenses) expended by Lender in the performance of any action required to be taken by Morigagor or the exercise of
any right or remedy of Lender under this Mortgage, togsther with interest thereon at the lower of the highest rate described in any Obligation or the
highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be included in tha definition of Qbligations
hereln and shalt be secured by the Interest granted hereln.

26. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied agalnst the amounts paid by Lender (including
attorneys’ fees and legal expenses) in connection with the exerclse of its rights or remedies described In this Mortgage and then to the payment of the
remaining Obligations in whatever order Lender chooses,

27. POWER OF ATTORNEY. Morigagor hereby appoeints Lender as its agefi ar attorney-In-fact to endorse Mortgagor's name on all instruments and
ather documents pertaining to tha Obligations, In addition, Lendsy shall be entitlad; but ndt required, to- perform any action or exéculz any decument
required to be taken or executed by Moartgagor under this Morlgage. Lender's performance of such action or execution of such documents shall not
relleve Mortgagor from any Obligation or cure any default under thls Mortgage. The powers of attorney deseribed in this paragraph are coupled with an
Interest and are irrevocable. : ’

28. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security interests or other sncumbrances have been releasad of record.

29. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforeing any right or remedy under this Agreement,
Mortgagor agrees to pay Lender's atterneys’ fees and collection costs,

30. PARTIAL RELEASE. Lender may release ils interest in a portion of the Property by executing and recording one or mare partfal releases without ”

affocting Its Interest in the remaining portion of the Property.

31. MODIFICATION AND WAIVER. The madification or waiver of any of Mortgagor's Obligations or Lender's rights under thls Mortgage must be
centained In a writing signed by Lender. Lender may perform any of Mortgagor's Obligations or delay or fail to exercise any of its rights without causing a
walver of those Obligations or rights. A waiver on one oceasion shall not constitute a waiver on any other occasion, Morigagor's Obligations under this
Mortgage shall not be affected if Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the Obligations belonging to any
Mortgagor, third party or any of its rights against any Morigagor, third party or the Property.

32, SUCCESSORS AND ASSIGNS, This Mortgage shall be binding upon and inure to the benefit of Mortgago} and Lender and thelr respective
successors, assigns, trustees, recelvers, administrators, personal representatives, legatees and devisees.
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[_] AGRICULTURAL HOMESTEAD DISCLOSURE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILY GIVES UP MCRTGAGOR'S RIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

Dated: MAY 26, 1999

MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:

STATE OF.. L0 )
COUNTY OF /£p /é ) ss:
On this a?é day of M,}*/ V4 97/;4

Zf?e me’;h /.I mgneﬁ!{j’i Noigry/ Pu

personally appeared /5 7we” FC  AFer =

10 me personally known to be the identical person(s) named in and who executed the within and foregoing instr

he/she exscuted the same as his/her voluntary act and deed.

STATE OF _ LA /

}
COUNTY OF /’f% / ) 5§
Onthis__ &% Nay o /774;}’ /?ff

lic in and for said county and state,

befo%a dermgned a Notary Publlc in and for said county and state,
personally appeared yat 200 S v ow d’/ \/)/a /?’/

to me personally kny(n, wl'k\being by me duly sworn, did sayth

by it and by the pariner voluntarilhexecuted.

STATE OF i )
) 88
COUNTY OF )
On this day of

personally appearad

partngrship, and that the instrumen

parson Is one of the parinetg of /

H

: as signed on behalf of the partnership
by authority of thz/ partners anJ\gf partner acknowledged thefexscution, of the instrument to be the yolyntary act and deed of the partnership

s

in and for said County and State

» Notary Public

, before me, the undersigned, a Notary Public in and for said county and state,

to me personally known, who being by me duly swarn, did say that they are the

raspectively, of said corporation executing the within and foregoeing instrument; that said instrument was signed on behalf of said corporation by
as such officers acknowledged the execution

authority of its Board of Directors; and that the said .

of said instrument to be the voluntary act and deed of said corporation by it and by them voluntarily executed.

LP-IAS0g ® FormAllon Technologles, Inc. {7/9/86) (800) 837-3799

in and for said County and State
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