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MTG RECORD 209 546

06-11-1999 ‘ MORTGAGE o Page 2
Loan No 159234901 (Continued)

Renls from the Property. None of the collateral for tha Indebtedness constilutes, and nane of the funds rapresented by the Indebtedness will be
used to purchase: (a) Agricullural producls or property used for an agricultural purpcse as defined in lowa Code Seclion 5§35.13; (b) Agrlcultural
land as defined in lowa Code Seetien 172C.1 {5) or 175.2 (1); or (c) Properly Used for an agricullural purpose as defined in lowa Coda Section
570.A.1 (2). Grantor represents and warranls thal: (a) There are not now and will not be any wells situated on the Properly; (b) There are not
now and will not be any solld waste disposal sites on the Property; (c) There are not row and there will not be any hazardous wastes on the
Property; (d) There are not now and there will not be any underground storage tanks on the Properly.

Duty to Maintain. Granlor shalt maintain the Property In fenantable condition and prompliy perform all repairs, replacemsnis, and maintenance
necessary o preserve ils value.

Hazardous Substances. The lerms "hazardous waste,” "hazardous ‘substance,” "disposal,” "release,” and "threatened release," as used Im fhis
Mortgage, shall have the same meanings as set forth in the Comprehensive Environmantal Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Seclion 9601, et seq, ("CERCLA", the Superfund Amendimen!s and Reauthorizaiton Act of 1986, Pub. L. No. 99-499
{"SARA"), the Hazardous Materials Transporlalion Act, 48 U.S.C. Seclion 1801, el seq., the Resource Conservalion and Recovery Act, 42 U.S.C.
Section 6901, et seq., or other applicable state or Federal laws, rules, or regulalions adopted pursuant to any of the foregoing. The ferms
"hazardous waste" and "hazardous substance” shall also include, without limilalion, petroleum and petroleum by-preducts or any fraction thereof
and asbestos. Grantor represents and wamrants to Lender that: (a) During the period of Granlor's ownership of the Properly, ihere has been no
use, generalion, manufaciure, storage, treatment, disposal, release or threalened releasa of any hazardous wasla or substance by any person on,
under, about or from the Propeily; (b) Granior has no knowledge of, ar reason lo belleve that there has been, excepl as praviously disclosed to
and acknowledged by Lender In wiiting, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or subslance on, under, about or from the Praperty by any prior awners or occupants of the Properly or (i} any actual or
threatened liligation or claims of any kind by any person relating to such maflers; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i} neither Grantor nor any tenant, coniractor, agent or other authorizad user of the Froperly shall use, generale, manufaciure,
store, Ireal, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such aclivily shall be
conducted In compliance with all applicable federal, state, and local laws, regulalions and ordinances, including without limitation thosa laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this sectlon of the Mortgage. Any
inspections or tests made by Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or lfability on the
part of Lender lo Granter or to any other person. The representations and warranlies contained herein are based on Grantor's due diligence In
investigaling the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future claims against
Lender for indemnily or contribution in the event Grantor becomes dable for cleanup or other cosls under any such laws, and (b} agress lo
indemnify and hold harmless Lender against any and all claims, losses, liabififies, damages, penallles, and expenses which Lender may direcily or
indirectly sustain or suffer resulling from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture,
storage, disposal, release or threalaned release of a hazardous wasia or substance on the properties. The provisions of {his seclion of the
Morlgage, including the obligation to indemnify, shall survive the payment of the Indebltedness and the salisfaciion and reconveyance of the lien of
this Morigage and shall not be affected by Lender’s acquisition of any interest in the Properly, whether by foraclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commif, permit, or suffer any skipping of or waste on or to the
Property or any portion of the Properly. Without limiting the generality of the foregaing, Grantor will not remave, or grant to any other party the
right ic removs, any fimber, minerals {including oil and gas), suil, gravel or rock products without the prior wrillen consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemenis from the Real Properly without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements salisfactory to Lander to replace
such Improvements with Improvemenits of al least aqual value.

Lender's Right to Enter. Lender and its agents and representalives may enter upon the Real Properly at all reasonable fimes to attend to
Lender’s inferests and to inspect the Property for purposss of Granlar's compliance with the terms and condiffons of this Marlgage.

Compliance with Governmental Requirements. Grantor shall promptly comply wilh all laws, ordinances, and regulations, now or Hereafter in
effect, of all governmental autherities applicable to the use or occupancy of the Properly. Granter may contest In good falih any such law,
ordinance, or regulation and withhold cempliance during any preceeding, including appropriate appeals, so long as Grantor has notified Lender in
wriling prior lo deing so and sa long as, in Lender's sole opinion, Lender’s Interests In the Praperty are not jeopardized, Lender may require
Grantar to post adequale securily or a surety bond, reasonably salisfactory lo Lendar, to prolect Lender's inlerast,

Duty to Protect. Grantor agrees nefther to abanddn nor leave unatterided tha Property. Grantor shall do all other acts, in addilion to those acls
sel forlh above in this section, which from the character and use of the Properly are reasonably necessary to protect and preserve lhe Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare fmmediately due and payable all sums secured by this Mortgage upan the
sale or transfer, without the Lender's prior written consent, of afl or any part of the Real Properly, or any Interest in the Real Properly. A "sale or
Iransfer" means the conveyance of Real Property or any right, tille or interest therein; whather legal, beneficial or equitable; whether voluntary or
fnvoluntary; whether by outright sale, deed, installment sale contract, land conlract, contract for deed, leasehold interest with a term greater than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial inlerest in or to any land frust holding fitle to the Real Property, or
by any other method of conveyance of Real Property Interast. However, this option shall not be exercised by Lender if such exerclse Is prohibiled by
federal law or by lowa law.

TAXES AND LIENS. The following provislons relaling to the taxes and llens on the Praperly are a part of this Morlgage.

Payment. Grantor shall pay when due (and in all avenls prior to delinquency) all taxes, payroll laxes, special faxes, assessmanls, waler charges
and sewer service charges levied against or on account of lhe Properly, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Properly. Grantor shalt maintain the Propexty free of all llens having pricrity over or equal lo the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Exisling Indebledness refered to bslow, and
except as otherwise provided In the following paragraph.

Right To Contest. Grantor may withhald payment of any tax, assessment, or claim In connection with a good faith dispute over the obligation to
pay, so lang as Lender's interest in the Property is not jeopardized. 1f a lien arises or Is filad as a rasuit of nonpayment, Grantor shall within fifteen
(15) days after the lien arlses or, if a Hen fs filed, within fitteen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, depasit with Lender cash or a sufficient corporate surely bond or other security safisfactory to Lender in an amount sufiicient
to discharge {he lian plus any costs or other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Properly, Grantor shall name Lender as an
addilional obligee under any surety bond furnished in the contest praceedings. )

Evidence of Payment. Granlor shall upon demand furnish fo Lender satisfactory evidence of payment of the taxes or assessmenis and shall

authorize the appropriate governmenlal offical to deliver to Lender at any lime a written statement of the taxes and assessments against the
Praperty.

Nottce of Constructlon. * Grantor shall nolify Lender at least fiftesn (15) days before any work Is commenced, any services are furnished, or any
materfals are supplled to the Property, if any mechanic’s lien, materialmen’s lizn, or other llen could be asserted on account of the wark, services,
ar materlals and the cost exceeds $1,000.00. Grantor will upon requast of Lender furnish to Lender advance assurances salisfactory to Lender
that Granter can and will pay the cost of such improvemens.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to instring the Property are a p:arl of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard extended coverage endorsemenis on a

replacement basis for the full insurable valua covering all Improvements on the Real Property In an amount sufficient to avoid application of any
coinsurance clause, and with a slandard morigagee clause in faver of Lender. Palicies shall be written by such insurance companiss and in such
form as may be reasonably acceptable to Lender. Granlor shall deliver to Lender cerfificates of coverage from each insurer conlaining a
stipulation that coverage will not be cancelled or diminished without & minimum of ten (10) days’ prior written notice to Lender and not containing
any disclaimer of the insurers liability for faflure to give such notice. Each Insurance policy also shalf include an endorsemant providing thal
coveraga in favar of Lender will not be impalred in any way by any act, omisslon or default of Grantor ar any other parson. Should the Real
Properly at any ime becoms located In an area designated by the Director of the Fedsral Emergency Management Agency as a special flood
hazard area, Grantor agrees to oblain and maintain Fedearal Fload Insurance for the full unpaid principal balance of the lean, up to the maximum

policy limits set under the Nalional Flood Insurance Frogram, or as otherwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Property if the estimated cost of repair or

replacement exceeds $1,000.00. Lender may make proof of loss if Grantor falls to do so within fifieen {15) days of the casually. Whether or not
Lender’s securily is impaired, Lender may, at its efection, apply the proceeds to the reduction of the Indebledness, payment of any lien affecting
the Properly, or the restoration and repair of the Properly. 1f Lender elects to apply the proceeds to restaration and repalr, Grantor shall repair or
replace the damaged or destroyad Improvements in a manner salisfactory to Lender. Lender shall, upan salisfactory proof of such expenditurs,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor Is' not in default under this Morlgage. Any
proceeds which have nat been disbursed within 180 days after their recalpt and which Lender has not cammitted to the repalr or restoration of the
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rerecorded, as the case may be, al stich imes and in such offices and places as Lender may deem appropriale, any and all stch mortgages,
deeds of trust, security deeds, security agreements, financing statements, conlinuaffon statements, instruments of further assurance, certificates,
and olher documenis as may, in the sole opinion of Lender, ba necessary or desirable in order to effecluate, complele, perfect, cantinue, or
preserve (a) the obligations of Grantar under the Note, this Morigage, and the Related Documents, and (b) the flens and securily inlerests
crealed by this Morlgage on the Properly, whether now owned or hereafter acquired by Granlor. Unless prohibited by law or agreed to Ihe
contrary by Lender in wrlling, Grantor shall reimburse Lender for all costs and expenses incurred in cennaclion with the mallers referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails o do any of the things referred lo In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Granlor hereby irrevacably appoints Lender as Granlor's attorney-in—fact for the purpose
of making, execuling, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, and otherwise performs all the obligatfons imposed upan Granlar under this
Mortgage, Lender shall execule and deliver to Grantor a suitable salisfaclion of this Morigage and suitable stalements of terminafion of any financing
statement on file evidencing Lender's security inlerest in the Renls and the Personal Properly. Grantor will pay, if permiliad by applicable law, any
reasonable termination fee as delermined by Lender from time lo time.

DEFAULT, Grantor will be in default if: (a) Payment Default. Granlor fails to make a payfnent within tan (10) days of when it is due; or (b} Other
Defaults. Grantor fails to observe any olher covenant of this Mortgage, breach of which materially impairs the condition, value, or protection of or
Lender's right in any collaleral securing the Indebtedness, or materfally impairs Granteor’s right to pay amounts dite under this lean.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at any lime thereafter but subject to any limitalion In the
Nota or any limitation in this Mortgage, Lender, at its option, may exercise any one or more of the following righls and remedies, In addition ta any otker
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have fhe right at Its oplion, after giving all required notices of defaull and atter passage of any grace
pertod, to declare the enfire Indebledness immediately due and payable, Including any prepayment penalty which Grantor would be required to
pay wilhout nolice, except as may be expressly required by applicable law.

UCC Remedies, With respect to all or any part of ihe Personal Properly, Lender shall have all the rights and remedies of a secured parly under
the Uniform Commercial Code.

Callect Rents. Lender shall have the right, without nolice o Grantar, to fake possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Renls are collecled by Lander,
then Grantor irrevocably dasignates Lender as Grantor's atforney-in-fact to endorse Instruments received Tn payment thereof in the name of
Grantor and to negotiale the same and collect the proceads. Payments by tenants or other users to Lender in response to Lender's demand shall
salisfy the obligations for which the paymenis are mads, whether or net any proper grounds for the demand existed. Lendar may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take passassion of all or any part of the Properly, with the power to
protect and preserve the Properly, to operate the Property preceding foreclosure or sale, and to collect the Renls from ihe Property and apply the
preceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substanifal amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Granlor’s interast in all ar any part of the Property.

NonJudiclal Foreclosure. Lender may exercisa the right fo nonjudiclal foreclosure pursuant fo lowa Code Seclion 654.18 and Chapler 655A as
now enacted or hereafler modified, amended or replaced.

Deficiency Judgment. If permittad by applicable law, Lender may oblain a judgment for any deliclency remaining in the Indebtedness due to
Lender after application of all amounts recsived from the exercise of the rights provided in ihis section.

Tenancy at Sufferance. If Grantor remains In possessfon of the Properly afler the Properly Is sold as provided above ar Lender otherwise
becames entilled to possession of the Properly upon default of Grantor, Grantor shall become a lenant al sufferance of Lender or the purchaser of
the Properly and shall, at Lender’s opfion, either (a} pay a reascnable renlal for the use of the Properly, or (b) vacale the Praperly immediately
upon the demand of Lender. This paragraph is subject to any rights of Granar, under fowa law, 1o remain in possession of tha Properly during a
redemplion periad.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or availabls at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right lo have the properly marshalled. In
exarcising lts rights and remedies, Lender shall be free to sell all or any parl of the Praperty togeiher or separately, in one sale or by separale
sales. Lender shall be entilled to bid at any public sals on ali or any porlion of the Properly.

Notlce of Sale. Lender shall give Grantor reasonable notice of the fime and place of any public sale of the Personal Properiy or of the tima after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposition.

Shertened Redemption. Granfor hereby agrees that, in the event of foreclosure of this Morlgage, Lender may, at its sole option, elact to reduce
the perlod of redemption pursuant to lowa Code Seclions 628.26, 828.27, or £28.28, or any other lowa Code Seclion, to such lime as may be then
applicable and provided by law.

Waiver; Election of Remedies. A walver by any party of a breach of a provislon of this Morlgaga shall not constitute a walver of or prejudice the
parly’s rights otherwise to demand strict compliance wilh that provision or any other provision. Eleciion by Lender to pursue any remedy shall not
excluda pursuit of any other remedy, and an election to make expenditures or take aclion to perform an obligation of Grantor under this Mortgage
after failure of Granlor to perform shall not affect Lendar’s right te declare a dsfault and exercise its remedies under this Morigags.

Expenses. If Lender inslilutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled to recaver such sum as the
court may adjudge reasonable. Whether or not any court action is invoived, all reasonable expenses incurred by Lander that in Lender’s opinion
are necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebledness payable on
demand and shall bear interest from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph
include, without limitation, however subject to any limils under applicable law, Lender's legal expenses whelher or not there is a lawsuit, ingluding
expenses for bankruptey proceedings (including efforls to modify or vacate any automatic stay or injunclion), appeals and any anlicipated
post-judgment collection services, 1he cost of searching records, cbtalning fitle reporls (Including foreciosure reporls), surveyors’ reparts, and
appraisal fees, and tille insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in addlion to all other sums
provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morlgage, Including without limitalion any notice of default and any nofice of
sale to Granlor, shall be in wriling, may be sent by felefacsimile (unless ofherwise required by law), and shall be effective when actually delivered, or
when deposiled with a nationally recognized overnight courier, ar, if mailed, shall be deemed effective when depositad in the Uniled States mail first
class, certified or registered mail, postaga prepaid, directed fo tha addresses shown near fhe begirming of this Morlgage. Any parly may change its
address for nolices under this Morigage by giving formal written nafice to the other parlies, specifying that the purpose of the notica is to change the
party’s address. All copies of notices of foreclosure fram the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Merigaga. For notice purposes, Grantor agrees lo keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments, This Mortgage, logether with any Related Dacuments, constitutes ths entire understanding and agreement of the partles as to tha
matlers set forth in this Morlgage. Mo alteration of or amendment to this Mortgage shall be efiective unless given in writing and signed by the
parly ar parfies sought to be charged or bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lowa. Subject to the provisicns on
arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of lowa.

Arbitration. Lender and Grantor agree that all disputes, claims and controversies between them, whether individual, Joint, or class in

nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbltrated pursuant to the

Rules of the American Arbitration Associatlon, upon request of either party. Mo act to take ar dispose of any Properly shall conslituie a
walver of this arbilralion agreement or be prohibited by this arbitralion agreement. This Inciudes, without limitation, obtaining injunclive relief or a
temporary restraining order; invoking a power of sale under any deed of trust or morigage; oblaining a writ of attachment or Imposition of g
receiver; or exercising any rights relating lo personal propsrly, including taking or disposing of such properly with or without judicial process
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