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MiG RECORD 209

*Uniform Covenanls, Borrower ond Lender covenont ond ogree as follows: . '

1. Payment of Principal ong Inlerest; Prepoyment ond Lole Chorges, Borsower shall promplly poy when due lhe principal of
end inleres| on the debl evidenced by the Nale and any prepaymenl ond lole charges due under lhe Nole.

2. Funds for Toxes ond Insurance, Subjeci lo oppliceble low o 1o a wrillen woiver by Lender, Borrower shall poy lo Lender
on {he doy monlhly poyments ore dve under lhe Mole, until the note is poid in {ull, a sum {"Funds") equal lo one-Iwelrh of: {o)

eorly loxes ond assessmenls which may ollain priorily over this Secuily Instrument; (b) yearly leosehold poymenis or ground rents on
rhe Properly, if ony: (c) yearly hazord insuronce premiums; ond (d) yearly morlgoge insuronce premiums, if ony, These ilems are
colled “escrow ilems," Lender moy eslimole the Funds due on the basis of currenl dolo ond reosonoble estimales of fulure escrow
Hems, . )
The funds shalt be held in on inslifulion ihe deposils or accounts of which ore insured or quaronleed by o federal or slale
agency (including lender if lender is such an inslitulion), Lender shall apply the Funds lo pay the escrow ilems, Lender moy nol charge
for holding and applying Ihe Funds, anelyzing lhe accounl or verifying he escrow ilems, unless Lender pays Borrower inlerest on the
Funds ond opplicable low permils Lender to moke such o charge. Borrower ond Lender may ogree in wriling thol inlerest sholl be poid
on {he Funds, Unless on agreement is mode or opplicable low requires inleresl lo be poid, Lender sholl nol be required lo poy
Borrower any inleres! or earnings on lhe Funds. Lender shall qive lo The Borrower, wilhoul charge, on annuol occounling of 1he Funds
showing credils and debils lo the Funds ond lhe purpose for which esch debil lo Ihe Funds wos made. The Funds are pledged o3
oddilfonal securily for the suns secured by this Securily Inslrument,

i The omounl ef the Funds held by Lender, logether with the fulure monlhly poyments of Funds payoble prier o the due
doles of the escrow ilems, shall exceed the amaunl required lo poy the escrow ilems when due, the ercess sholl be, ol borrower's
option, eilher promplly repaid lo Borrower or credited to Borrower an monlhly paymenls of Funds, If {he omount of the Funds held
buy Lender i3 nol sufficient lo poy lhe escrow ilems when due, Borrower shall pay lo Lender ony omounl necessory to make up lhe
deficiency in one or more paymenls a3 requived by Lender,

Upon poyment in (ull of oll sums secured by this Secuiity Inslrumenl, Lender sholl promplly refund o Borrower any Funds
held by Lender. 1f under paragroph 19 the Properly is sold or acquired by Lender, Lender sholl apply, no toler thon immedialely prior
lo {he sale of (he Properly or ifs acquisilion by Lender, any Funds held by Lender ol the lime of gpplicalion o5 o credil ogainsi the
sumg secured by this Securily Inslruren,

3, Applicalion of Poymenls. Unless opplicable low provides olhervise, oll payments received by Lender under porogtophs 1
ond 2 sholl be opplied: firsl, lo lole charges due under the Nole: second, lo prepaymenl chorges due under the Mole; Ihird, to
gmounls poyable under poragroph 2: fourlh, loi inlerest due and losl, Yo principol due.

4, Chorges; Liens, Borrower shall poy oll oves, ossessmenls, chorges, fines and imposilions ollribuluble lo the Properly
which may ollain priority over {his Securily Inslrument, and leasehold poymenls or ground renls, if ony. Borrower sholl poy These
obligations in \he manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on lime direclly lo the
person owed poymend. Borrower shall promplly furnish fo Lender ofl nalices of amounls lo be paid under lhis poragroph.  If Borrower
mekes these payments directly, Borrower shall prompily furnish fo Lender receipts evidencing lhe poyments,

 Barrower sholl promplly discharge any lien which has prierily aver Ihis Securily Instrumenl unless Boteower; {a) agrees in
wriling lo the payment of the obligation secured by lhe lien in @ monner vcceplable lo Lender; (b) contesls in good failh fhe Jien by ,
or delends aguinsl enforcement of the lien in, legal proceedings which in the Lender's opinion operole lo prevenl the enforcemen! of
the tien or forfeilure of any porl of the Propely: or {c) secures from the helder of The lien on agreement salisfaclory lo Lender
subordinglion the Ken lo this Securily Instrumenl, I Lender delermines thal ony posl of the properly Is subject o o lien which moy
oltain priorily over Ihis Securily Inslrument, Lender may qive Borrower a nolice idenlifying the lien.” Borsower sholi solisfy {he fien or
foke one or more of (he aclions sel forth gbove wilkin 10 days of the qiving of nolice,

5. Hozard Insurance . Borrower shll keep the improvements now axisling or hereafler erecled on the properly insured
ogainst loss by fire, hozards included within the lerm “extended coverage" ond any other hozards for which Lender requires insurance,
This insurgnce shall be mainloined in the amounls end for the periods thol Lender requires. The insurance corrier providing the
insurance shall be chosen by Borrower subject to Lender's upproval which shall nol be unteasenobly wilhheld,

Al insurence policies and renewols shal be acceploble lo Lender and sholl include o stondard marlgoge clause, Lender shall
have {he righl fo hold the policies and renewals, I Lender requires, Borrower shall promplly qive fo Lender ol receipls of paid
premiums ond renewal nolices, In The evenl of foss, Borrawer sholl give prompl nolice lo the insuronce cordler ond Lender, Lender
may make proof of loss i nol made promplly by Borrower, . ‘

“ Unless Lender ond borrower olherwise ogree in writing, insuronce proceeds shall be epplied lo restorolion or repair of the
Properly domaged, if the resloralion or repalr is econamically feasible and Lenders securily is nol lessened, If the resloralion or
repoir Is nol economically feasible or Lender's securily would be lessencd, the insurance praceeds shalf be opplied lo the sums
secured by his Securily Inslrument, whether or nol then due, with any excess paid lo Borsower, If Borrower abundons the Properly,
or does nol onswer wilhin 30 days ¢ nolice from Lender thal the insurance corrier hos offeted o sellle o cluim, then Lender may
collecl he Insuronce proceeds, Lender moy use the proceeds to repair or restore The Properly or lo pay sums secured by this
Securily Inslrumen, whelher or not then due, The 30 day period will begin when the nolice is given,

Unless Lender and Boirower ofherwise agree In wriling , ony opplication of proceeds to principal shofl nol exlend or
poslpone the due dule of the manihly payments referred to in paragraphs | and 2 or change the amount of the poymenls, If under
paragroph 19 the Properly is gcquived by Lender, Borrawer’s righl lo any nsurance policies ond proceeds resulting from domoge lo
Ihe Properly prior {o 1he ucquisilion shall pass 1o Lender lo the extent of the sums secured by this Securily Instrumenl immedialely
piior fo the ocquisilion,

6. Preservalion and Moinlenance of Propeily; Leaseholds . Borrower shall not deslroy, demage or subslantialy ch‘on?e the
Property, olfow ihe Properly lo deleriorale or commil wasle, 1 Ihis Securily Instrumenl is on o leasehold, Borswer sholl coniply wilh
the provisions of the lease, ond if Borrower acquires fee tille lo the Propesly, the teasehold ond fee tille shall nol merge unless Lender
ogrees lo the merger in wriling, ’

7. Proleclion of Lender’s Righls In the Properly; Morigoge Insuronce. W Barrower fails 1o perform the covenants ond
agreements canlained in this Securily Insliumenl, or there is o lego! proceeding thal moy significanlly affecl Lender's rights in the
Properly { such o3 a proceeding in bonkrupley, probole, for condemnalion or 1o enforce laws or tegulations). then Lender may do and
pay for whalever is necessary lo prolect the volue of the Properly and Lender's righls in Ihe Properly. Lender's aclions may include
paying any sums secured by o ien which hos priorily over this Securily nslrumenl, oppearing in courl, paying recsonable otlomey's
Lees and enlering on lhe Properly lo moke repairs, Alhough Lender moy lake uction under This paragroph 7g. Lender does nol have lo

o 50,

Any omounls disbursed by Lender under his paragraph 7 sholl become addilional debl of Borsowers secured by Whis Securily

Inglrumenl. Unless Borrower and Lender agree {o ofher lerms of poyment, {hese omaunls sholl bear inerest from the dale of

disbursement ol the Nole role ond sholl be payable, wilh inlerest, upon rolice from Lender lo Borrower 1equesting paymen,
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in full of oll sums secured by Ihis Sectwily Inslrumen! wilhoul fwlher demand and may foreclose {his Securily Inslrument by judicial
pioceeding. Lender shall be enlilled to collect olf expenses incurred in pursuing Ihe remedies provided in \his porogroph 19, including,
bul nol limiled {0, reasonoble otforneys’ fees ond cosls of lille evidence,

20. Lender in Possession, Upon acceleralion under poragroph 19 or obandanmenl of the Properly ond ot any lime prier lo
the expirolion of any pericd of redemplion following judicial sole, Lender { by judicially oppointed receiver } sholl be entilied to enler
upon, loke possession of ond manoge lhe Pioperly and 1o collecl Ihe renls of the Properly including Lhose posl dwe. Any renls
colecled by Lender or The recelver shall be epphied firsl lo payment of the cosls of managemenl of the Properly ond colleclion “ef
renls, including, bul not limiled lo, receivers lees, premiums on receiver’s bonds ond reosonable cllorney’s fees, ond then lo lhe sums
secured by This Securily Inslrumenl, (

21, Release. Upon paymenl of oll sums secured by this Securily strumenl, Lendes shol releoseThis Securily Inslrument
withou chorge 1o Borrawer, n

22, Wavers, Borrower relinquishes off righl of dower ond waives off righl of homesleod ond distribulive share in and lo he
Properly, Borrower wonves ony righl of exemplion os (o lhe Properly,

23, Redemplion Period, If the Properly is less than 10 acres in size ond Lender waives in ony foreclasure proceeding any
righl 1o ¢ deficiency judgmenl againsl Borrower, the period of redemplion from judicial sole shall be reduced {o 6 manlhs, [f the
courl finds thot the Properly hos been cbondoned by Botrower ond Lender waives any tighl 1o o deliciency judgmenl against
Barrower, the padiod of redemplion from judicial sele shoWl be reduced 1o 60 doys. The provisions of Ihis paragroph 23 shall be
conslrued {o conlorm fo he provisions of Seclions 628.26 and 628.27 of the Code of lowa.

24. Riders lo Ihis Securily Inslrumenl. I one or more riders are execuled by Borrower and recorded {ogelher wilh fhis
Securily Inslrument, The covenonls ond ogreements of each such rider shal be incorporoled ino and shell amend ond  supplement
the (cm)fe?onls and agreemenls of this Securly Instrumenl. os if the rider(s) were oparl of Ihis Securly Inslrumenl, { Check opplicable
boy(es :

Adjuslable Role Rider— Grodualed Paymenl Rider . Condominium Rider—
Othet(s) {specify) ... Planned Unit Developmenl Ridet— 2-4 Tomily Rider__

By signing Below , Borrower accepls and ogrees lo the lerms and covenonts conleined in
this Securily Inslrument ond in any rider(s) executed by Borrower and recorded with . The
undersigned Borrower(s) acknowledge(s) receipl of o copy of lhe Instrument.

" | understond thol homestead praperly is in many coses protecled from { he cloims of credilors
ond exempl from judiciol sole; and thal by signing lhis conlracl, | voluntaril give up my righl to this

prolecion for this properlyvith respect lo cloims bosed vpon this conlrocl.”
_/* ///" Z%ﬁﬁﬁ Borower (Sed) Fevin Niedsen

Borrower(Seol}

Space Below This Line For Acknowledgmenl

Slote Of lowo, Polk _ Counly ss:

On lhis Doy of o , 19, belore me, ¢ Nolary Public |n {he
Slole of lowg, personally oppeared—ein . Diicdsen , lo me
personally known {o be The person(s) nomed in ond who execuled he foregoing instrumen, and
acknowledged thol e _execuled the some os —his volunlory ocl and deed,
My Commission expires: QA O\m\\:\m A2 jolag 2y, -

Notary Pul‘%in ond for soid Counly ahd Stole '

-~




