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9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permit the
termination or the withhalding of any payment in connection with any lease or other agreement ("Agreement”) pertaining to the Property. In addition,
Morlgagor, without Lender's prior written consent, shall not: {a) collect any monies payable under any Agreement more than ene month in advance; (b)
modify any Agreement; (c) assign or allow a llen, sectity interest or other encumbrance to be placed upon Lender's rights, tile and interest in and to any
Agreement or the amounts payable thereunder; or () terminate or cancel any Agreement except for the nonpayment of any sum or other material breach
by the olher party thereto. 1f Mortgagor receives at any time any written communication asserting a default by Mortgagor under an Agreement or
purporting to terminate or cancel any Agreement, Morigagar shall promptly forward a copy of such communication (and any subsequent cormmunications
relating thereto) to Lender.

10. COLLECTION OF INDEETEDNESS FROM THIRD PARTY. Lender shall be entited to notify ar require Morigagor to notify any third party .
(including, but not limited to, lessees, licensess, governmental authorities and Insurance companies) to pay Lender any Indebledness or obligation owing
to Morigagor with respett to the Property (cumulatively "Indebtedness”) whether or not a default exists under this Mortgage. Mortgagor shall diligently
callect the Indebtedness owing to Mortgagor from these third parties until the giving of such notification. In the event that Grantor possesses or receives
possession of any instrument or other remittances with respect to the Indebledness following the glving of such nolification or if the instruments or other
remittances constitute the prepayment of any indebtedness or the payment of any insurance or condemnation proceeds, Mortgagor shall hold such
instruments and other remittances In trust for Lender apart from its other property, endorse the instruments and other remittances to Lender, and
immediately provide Lender with possession of insttuments and other remittances. Lender shall be entitled, but not required to collect (by legal
proceedings or otherwlse), extend the time for payment, compromise, exchange or releaso any obligor or collateral upon, or olherwise setile any of the
indebtedness whether or not an event of default exists under this Agreement. Lender shall not be liable to Morlgagor for any action, error, mistake,
omisslon or delay pertaining to the actions described in this paragraph or any damages resulting therefrom. .

11. USE AND MAINTENANCE OF PROPERTY. Morgagor shall take all actions and make any repairs needed to maintain the Property in good
condition. Mortgagor shall not commit or permit any waste lo be committed with respect to the Property. Mortgagor shall use the Properly solely in
compfiance with applicable law and insurance policies. Mortgagar shall not make any alterations, additions or improvements to the Praperty without
Lender's prior written consent. Without limiting the foregoing, all alterations, additions and improvements made to the Praperly shall be subject to the
Interest belanging to Lender, shall not ba removed without Lender’s prior written consent, and shall be made at Mortgagor's sole expense.

12. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or ‘damags (cumulatively "Loss or Damage")‘ to the Property
or any porfion thereof from any case whatsoever. In the event of any Loss or Damage, Mortgagor shall, at the cption of Lender, repair the affected Property
to lts previous condition or pay or cause to be paid to Lender the decreasea in the fair market value of ihe affected Property.

13. INSURANCE. The Property will be kept insured for its full valua against all hazards including loss or damage caused by fire, collision, theft or other
casualty. Mortgagor may obfain insurance on the Property from such gompanies as are acceptable to Lender in its sole discretion. The insurance policies
shall require the instrance company to provide Lender with at least thirty (30) days' writlen notice before such poficies are allered or cancelled in any
manner. The insurance policies shall name Lender as a loss payee and provide that no act or omission of Mortgagor or any other person shall affect the
right of Lender to be paid the insurance proceeds perfaining to the loss or damage of the Property. In the event Martgagor fails to acquire or maintain
Insurance, Lender (after providing notice as may be required by law) may in its discretion precure appropriate insurance coverage upon the Properly and
charge the insurance cost as an advance of principal under the promissory note. Mortgager shall furnish Lender with evidence of insurance Indicaling the
required coverage. Lender may act as agent or attorney-in-fact for Morlgagor in making and sellling claims under Insurance policies, cancelling any polloy
or andorsing Mortgagor's name on any drait or negotiable instrument drawn by any insurer. In the event of foreclosure of this Mortgage or cther transfer of
litle to the Properly in exiinguishment of the debt secured hersby, all right, tills, and intarest of the Mortgager in and to the proceeds for any loss and to
any insurance polictes then In force shalt pass lo the purchaser or grantes, regardless of whether or not there is a deficiency Judgment after foreclosure
sale or nonjudicial foreclosure.

14. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zening provisions or private covenants affecting
the use of the Property without Lender's prior wiltten consent. If Morlgagor's use of the Properly becomes a noncorforming use under any zoning
provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned withaut the prior writllen consent of Lender. Mortgagor will
immediately provide Lender with written notice of any proposed changes to the zoning provisions or private cavenants affecting the Property.

15. CONDEMNATION, Mortgagor shall immediatsly provide Lender with written notice of any actual or threatened condemnation or eminent domain
praceeding pertaining to the Proparty. All monies payable to Mortgagor from such condemnation or taking are hereby assigned o Lender and shall be
applied first o the payment of Lender's attornays' fees, legal expenses and other costs {including appraisal fees) in connection with the condemnation or
eminent domain proceedings and ther, at the option of Lender, to the payment of tha Obligaticns or the restoration or repair of the Property.

16. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any actual
or threatened action, suit, or other proceeding affecting the Propedy. Mortgagor hereby appoints Lender as its agent or attorney-in-fact to commence,
intervens in, and defend such actions, suite, or other lagal proceedings and fo compromise . or selile. any claim or controversy pertaining thereto. Lender
shall not be liable to Mortgagor for any action, error, mislake, omiission or delay pertaining to the actions described in this paragraph or any damages
resulting therefrom. Nothing contained hevein will prevent Lender from taking tho actions described Jn this paragraph In its own name. Mortgagor shall
cooperate and assist Lender in any action hereundsr.

17. INDEMNIFICATION. Lender shall not assume or be responsible for the petformance of any of Martgagor's Obligations with respect to the Properly
under any circumstances. Morigagor shall immediately provide Lender and Its shareholders, directors, ofiicers, employees and agenis with written notice
of and indemnify and hold Lender Harmless from all claims, damages, liabilities (including attorneys’ fees and lagal expenses), causes of action, actions,
sulls and other legal proceedings (cumulatively "Claims®) pertaining to the Property {including, but not limited to, those Invelving Hazardous Materials).
Mortgagor, upon the request of Lender, shall hire legal counsel acceptable to Lender to defend Lender from such Claims, and pay the attorneys' feas, legal
axpenses and other costs incurred in connection therewith. In the alternative, Lender shall be entilled to employ its own legal counse! to dsfend such
Claims at Morigagor's cost.

18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to Properly when due. Upon the request of Lender,
Mortgagor shalt deposit with Lender a periodic sum in an amount determined by Lender as necessary fo pay Insurance premiums, taxes and assessments
pertaining to the Property. These amounts shall be applied to the payment of taxes, assessments and insurance as required on the Property.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to examine and inspect tha
Property and examine, inspect and make copies of Mortgagor's baoks and records pertaining to the Property from time to time. Mortgagor shall provide
any assistance required by Lender for these purposes. All of the signatures and information contained in Mortgagor's books and records shall be genuine,
true, accurate and complete in all respects. Mortgagor shall nots the existence of Lender's beneficlal interest i its books and records pertaining to the
Praperly, Additionally, Mortgagor shall report, In a form satisfactory to Lender, such information as Lender may request regarding Mortgagor's financial
condition or the Property. The information shall be for such periods, shall reflect Morlgagor's records at stich time, and shall be rendered with such
frequency as Lender may designate. All inforration furnished by Morigagor to Lender shall be true, accurate and complete in all respects.

20. ESTOPFEL CERTIFICATES. Within ten (10} days after any request by Lender, Mortgagor shali deliver to Lender, or any intended transferes of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying (a} the oulstanding balance cn the Obligations; and ()]
whether Mortgagor possesses any claims, defenses, set-ofis or counterclaims with respect to the Obligations and, it so, the nature of such claims,
defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make to the intended transferee with
respect to these matters in the event that Mortgagor fails to provide the requested statemant in a timely manner.

21. DEFAULT. Morigagor shall ba in default urider this Mortgage in the event that Mortgagor, Borrower or any Guarantor of any Obligaticn;
(a) fails io pay any Obligation to L.ender when due;
{b) fafls to perform any Obligation or breaches any warranty or covanant to Lender confained in this Morigage or any other present or future writtan
agreament; .
{c) allows the Property to be damagad, destroyed, lost or stolen in any material respect;
{d) seeks to revoke, terminate or atherwise limit Its liability under any guaranty to Lender;
{e) allow the Property to be used by anyone to fransport or store goods the possession, fransportation, or use of which, is illegal; or
{f) causes Lender, in good faith, to believe the prospect of payment or performance Is impaired.

Any of the foregaing shall constitute a default that materially impairs the condition, value, or the Lender’s right in the Property, and shall evidence a
material impairment of the Borrower's prospect of paying the Obligations. If a court should determine that one or more of the above do not constitute a
default under the lowa Consumer Credit Code, Morlgagaor agrees that reinstatement of the Obligations shall be Mertgagor's sole remedy and Morigagor
shalt not be entitled to any damages by reason of Lender's exercise of any of its remedies hersin,

22. RIGHTS OF LENDER ON DEFAULT. If there is a default under, this Mortgage, Lender shall be entitied to exercise one or more of the following
remedles without notice or demand (except as required by lawy);
{a} 1o declare the Obligations immediately due and payable in full;
{b} to collest the outstanding Obligations with or without resorting to judicial process;

(c) lo require Mortgagor to deliver and make avaitable to Lender any personal property consfituting the Property at a place reasanably convenient
to Mortgagor and Lender;

(d) to take immediate possession, management and contral of the Property without seeking the appointment of a receiver;

(e} o collect all of the rents, lssues, and profits from the Properly from the date of default through ihe expiralicn of the last redemption period
fallowing the foreclosure of this Merigage;
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MTG RECORD 210

[ ] AGRICULTURALHOMESTEAD DISCLOSURE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PROPERTYIS
IN MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILYGIVES UP MORTGAGOR'SRIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

5 DATE: DATE:
MORTGAGOR: MORTGAGOR:

DATE: DATE: .
MORTGAGOR: MORTGAGOR:

STATE OF LD )
' ) ss:
COUNTY OF (DN(.\WB )

L
On this REN day of '\S\—"\‘\ \';WQ , before me, the undersigned, a Notary Public in and for said county and state,
personally appeared Nﬂvx\?_g OQ fravsh .

to me personally known to be the identical person named in and who executed the within and foregoing instrument, and .acknowledged that he fshej
executed the same as his [her] voluntary act and deed.

TIM WELLS ?_,\ Tr\:r\\.t&g&)

Py
3 3 Y COMMISSION EXPIRES » Notary Public
1GWh Mo B in and for said Gounty and State
STATE OF
) S8
COUNTY OF
On this day of , , before me, the undersigned, a Notary Public In and for sald county and state,

personally appeared

to me personally known to be the identical person named In and who executed the wnhm and foregoing instrument, and acknowledged that he [she]
executed the same as his [her] voluntary act and deed.

.

, Notary Puldlic
in and for safd County and Slate
The street address of the Property (if applicable) is: LOT ONE BLOCK THIRTEEN
EARLHAM, ITA 50072
The permanent tax identification number of the Property is:
The legal description of the Property is:
LOT ONE (1) IN BLOCK THIRTEEN (13) OF THE ORIGINAL TOWN OF EARLHAM, IOWA
LP-1A501 ®FormAtion Technologles, Inc. (FHE/95) (B00) 937-3799 Page 4 of 4 Initials
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