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| MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on JuLy 16, 1989
NORMAN D, KELLER AND PATTI A. KELLER, HUSBAND AND WIFE

("Borrower™), Thig Security
FLAGSTAR BANK, Fsy

Instrument is given to

which is organized and existing under the laws of UNITED STATES OF AMERICA
address is 2600 §. TELEGRAPH ROAD
BLOOMFIELD HILLS, MICHIGAN 48302-0853
FORTY EIGHT THOUSAND AND 00/100

by Borrower’s note

This Security Instrument S€cures to Lender: (a)

extensions and modifications of the Note; (b} the Payment of all other sums,

Dollars (11.8. $

).
dated the same date as this Security Instrurent ("Note™), which provides for
with the full debt, if not paid earlier, due and payable on AugusT

the repayment of the debt evidenced by the Note, with interest, and aj} renewals,
with interest, advanced under paragraph 7 to

—_—

008371512

- The mortgagor is

b ]
» and whose

("Lender"). Borrower owes Lender the principal sum of

48,000, 00

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note.
deseribed property located in  MADISON

For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

County, Iowa:
SEE ATTACHED LEGAL DESCRIPTION,
86014086400200
which has the address of 1aog 285TH ST., LORIMOR : [Street, City],
Towa 50148 {Zip Cude) ("Property Address");
IOWA-Single Family-ENMA/EHLMC UNIFORM

INSTRUMENT Form 3016 990 DPS 1932
@D -BR{IA) 3506 Amended E/91

VMP MDRTGAGE FORMS - 80015217291
Inltials:

174

Page 1 of 6




€29

012 (4003 91W

v '

37 d .A] ::s[eng.u g jo 7 afieg (9056) ‘V”Hg'%

£€61 Sdd 06/6 9L0E wioy

291101 30 Furard oy Jo sABp O UTIIM QAOQE T[HIOJ 198 SUQIIOE 91[} JO 910U
10 JU0 98] 10 USY{ Y} AJSIIES [[BUS JOMOIIOgE “USI] M) SUIAINUOPL 900U € 1omoxrog 2418 Aeur Topua “JUsuInaisu] A1In0ag Sy
I3ao Aponid uiene ABtn yorgm uoi] & o} 1oolqns st Ledozg o Jo pred Aue Jey) SOUNEIONSp IApUYT J] IUAMINISUL ALIN0SS SIg)
01 us1] o1 Sureurplogns topua| ©) ATojoeisnes Judwisaide ue usll M) 10 IOP[OY ) WoX) $oIN00S () 10 USI] I JO JTUSUIAIIONI
a1 Ju2a01d 01 ejerado uorurdo s, Jopuo] oy Ul Yoiym sJurparcord [eSe[ ‘ur usI[ 9yl Jo JusmIdOIOUR Jsulede spusjep Io ‘Aq
ual[ atp Yireg pood ul $1s91u00 (q) ‘repux] o3 2jqeldoooe Touwews e ur ual] o £q penoes uoneSijqo oyt Jo Juawrded i o) Sunm
U[ $2215% (B) :19M01I0g SSIUN JUSIINIISU] AIIIN23g SIY1 1240 Alrrord seyy yonym uar] Aue 93meqasip Apdurord jreys remoxrtog
‘sjuswrfed a1 Surouspias sidieoat 1opua o) ysiung Apdurord [eys 1amortog ‘Apioamp syuamided asay) sSyEUI IaMoLIOf I]
‘yderFered sup 1opun pred oq 01 sjunoure Jo 901100 (18 Jopuy] 03 ystwing Apduwoxd jjeys Jomortog ‘yuourfed pamo wostad aij 0
Aposap suin uo way Aed [eys omoxzog ‘1auuewr jeip ur pred 101 Ji 10 ‘z ydeaSered v papracxd souwreur o1 ur swoned1qo 95y
&ed jeys 1omorrog *Aue J1 ‘spror punoif 1o siuowded proyases] pue ‘Juswniisu] A11Indog SHP Ieae Anrorid urene Aeur yorym
fuadorg a1 01 9jqengune suonisodwl pue soulj *salIeyo ‘sjuouIssesse ‘soxel [[B Aed [Teys Jomoriog suary fsofaey) p
*910N 94} Iapun anp sa31eyo a1ep Aue 01 ‘)se] pue lonp [edouiid 0] ‘panoj fonp 1saIaUf 01 ‘pII)
iz ydezSered 1opun a[qefed syunoure o1 ‘puodses ‘ojop o1 Iopun onp sefmyo juswfedord Lue o1 ‘is11) parydde aq freys 7 pue 1
syderSered Jopun xopuaT Aq pasresar sjuowred [ ‘astmiamio sapraoxd aef arqeoaridde ssamun sjuamdeg jo uoneoyddy ¢
*JUAWILHSU] ANIN0aS St)
£q painoas suns 913 JsureSe 11pa1o v sB ofes 10 uonusinbow Jo sy o e Iapua] £q ppy spum Aue Ldde jeys ‘Airedoig sy Jo
afes 10 uonrsinboe em 01 J01d “Jopuz] ‘Airadorg oyl [19s 1o axnboe [ens Iapuay ‘1z Ydeidemd ropun °Jf *Iopuvy £q ot spung
Aue 1omoirtog ©) purgar Apditord [eys Iepuo ‘muowmmnasuy 310025 sp Aq paInods sums [[e Jo [y ur juswided uodpn
"UOTJ2I3SIP 9]0S § J9pua] Ik ‘sjuamded Aqqjuonr aajoml
TR} 270U1 OU U1 AQUDIOIYep S1p dun 9xeur [eiS JaMorIog Aoudongsp 2y dn axew 03 Amesseoou junowe i Iapur o1 Led [eys
JOMOLIOE 9580 YoNs Ul ‘pue ‘SunjLim ur Jomorrog AJrou o5 ABUI I0puy] ‘onp USM SUId)] MoIosy a1l Aed 0] JUSIDIIINS jou s gup)
Ame 1e 19pua] Aq prey spund oy} Jo junowe oy J ‘mef ojqeorjdde jo sjusuranmbor ay) PIM 9IUEDICIOE UI SPUn,] $590X3 A1) 10]
IOMOIIOF 01 JUNOJOE [[eYs Iopus ‘me] 9jqeoijdde Aq piay eq o1 payutiad sjunows 9) paadxa Iapua] Aq P[a1] spuny 3yl J|
Juomnnsu] A11Inoag SNy Aq painoes Swins [[e I0] A11In09s [euonippe se padpord ore spum,] ay], "opBUI Sem Spum,] ayl o? 11qap
193 yoIgM T0f osodnd o) pue spung S 01 s1gIp pue s)pard Suimoys ‘spung 9y jo Sununosoe [enuue ue ‘oFIeTo nOYIM
‘Iomoliog 01 9AI3 [[eUs Iopua] ‘spuny oy uo pred oq [[eys 1S91aNUr Jer) ‘IaAamo ‘Suniim ul so1fe Lewl Iepua] pUB IamOIIog
"Spunyg 241 wo sFurIes 10 Is0ur Aue amoltog Aed o) paainbal og jou feys 1pus] ‘pied aq 0) Isa1aur sambal mey sqeoydde
I0 opeur St juswealfe ue ssaqup) asimIafio sapraold mel oyqeotdde sso[un ‘UEO] SIY) YIM UONOMMIOS U puY] £q pasn
go1a1es Surmodal xe) 9)e]sa Teal Juspuadapul we 10] adreyo sn-ouo e Aed o) 1emoziog armbar fewr Jopua] ‘Ieaamor adreyo v
1ons oyeut 0} Jepua] siuwad mef sjqeordde pue spung 9y) uo 1521010t Jomoxtog sked Jopud| ssofun ‘sw] morosg oy Furjrea
10 “Junoaoe moross a1 Juizdeue Aqenure ‘spung o) Suik(dde pue Surpjoy 10} 1omorrog 98180 10U LBUT IOpUYT "SWA] MOIOST
o Ked o1 spuny o Ajdde [reys Iopugr| “jueg ueo] SWOH [BI9pa] Aue ur 10 (UOIIMIISUI Ue 1ons ST JSpue] JI ‘Iopuar] Juipniour)
Amua 10 *fiemewnnsur ‘fouefe [eIope) € £q painsui oIz syisodap 9scym UODRIISUY Ue WP PIOL 9q [{eys spung oy,

*axe] a1qeotdde irm 90URPI0DOR UL SSIMIAIO 10 SUII] MOIIST
a1y Jo samipuadxe JO SIJEINISS S[qRUCSEal PUE BJep JUAIIND JO SISeq o) HO 9np SPUmj JO Junoure oY) ojemnse Aeur 1opusy
“JUNOWE J95§9] QY] PISIX0 0] JOU juncwie ue ul spurd ploy pue 199f[0d ‘*owip Aue je ‘Aear IOpUs ‘oS J] JUNOUIR IOSSA[ B §)9S
spunq o1 ¢ sarjdde jemy me[ saqioue ssoqun {,VdSH,) *bas 2 1097 UOND0S *D°§ N T “OW 0] JUIN) WOI] POPUSUIR 58 /6]
10 19V S9INPe00IJ JUSUIS[NSS 9iBIsH U9y [219paJ oY I9pun juncaoe MoIoso s Jamonog Jol annbor Lewr ueol oFediow pojepoI
A[[219pa} € I0] IOPUS] B JUNOUIR UINIIIXEUI 21[) PII0¥s O] JOU jUnouie Ue Ul SPUnj ploy pue 10a[joo ‘swify Aue Je ‘fewr Jepus]
' SIIAI] MOIOSH, PI[E0 2Ie SWaN 9souf, "swmrmard aoueinsm afeSiom jo juomied oy Jo norj ut ‘g yderSered jo suoisiaord o
M 90WepIoOe Ul ‘Iapua] 0) Jamolrog Aq apqeded swins Aue () pue !Lue J1 ‘swnnuord soueinsur agefuour Ajread (9) (Lue ;i
‘stunninard souweansur poojy Apreak (p) ‘swniuroxd soueiasur A11adord 1o prezey Apeod (9) {Aue ;i ‘Auadord oy uo sUSI punoad 10
sinowfed pjoyasee] Af1eoA (q) ‘A1radol g 2y} O UL} B S JHAWNISU] AJINoes sy Ioao Ajtonud uree Aeul UOIM S)EIWISSISSE pue
soxe] A[1eak (8) 110] (,Spuny],) wns ¥ [y ui pred ST 910N o) [Hun ‘oloN o wopun snp ore sjuowried Appuour Aep oyp Uo ISpUY]
01 Aed [eYS 19mOLI0Y ‘IOPUYT AQ IFAleA USHIIM ® 03 30 mef o[qeondde 01 joafqug ‘doueansuy pug saxey, 103 spung ‘g

910N 91 Iapun anp sadrerp ol pue wowledord Lur pue 210N 91 Aq PROUIPIAT 1GIP AU} U0 183IUE pue Jo [ediounid
am onp uoym Aed Anduroid jeys Iomoiiog -sadaey) arey pue Jwiedssg {iseaauy pue edpullg jo juswded ‘I
:SMO}joJ Se 9a1de PUR JUBUIAOD I0PUST PUB JaMOIIog "SINVNIAOD WHOLIND
*Kpradord [ea1 FupreAco waWInIsul A11INI95 UIIOJIUN B 9JMINISU02 0] uonalpsanl £q suonerea
PANUI] A SIUBTACO ULIOJUN-UOU PUR 2SN [BUOTIEU 0] SJURUAA0D ULIORUN SAUIqEod I NAWNAISNI ALTENDAS SIHL
*PI0J2T JO SIDURIGUINIUS AU 0] 123fqns ‘spueurap pue swreo [ 1suiede Airadord a1 01 9y o1p £jjeiousd puagep [[1m pue
S)URIIRA JOMOIIO PI0J91 JO SIOURIQUINDUS 10] jdeoxe ‘poraquunousun sf K1xadord o tew pue firadorg oy Aoauco pue jueld
‘aFedrowr o ydu sql seY pue pafasuod a1y 9181sy 1) Jo pastas A[jryMe] ST Jemonrog 18 SINVNIAOD JHEMOTI0E
. Kuadoig, o) se Juswnnsul A1IN9SS SIY1 UL 0] PAII9JAI ST urodoa10] oY) JO [[V IUSUINLSU]
AUnoog sTY) Aq PaI12A0O 9q OS[E [[BYS Suonppe pue sjuswaoepdar iy Aadord o) jo ped e 19jesioy Jo mou ssInjxyy
pue ‘saouweuanindde ‘siuawases e pue ‘Auredord o) uo pooaa 1oyeIN] Jo mou sjuswaAoxdur 9 [B HLIM dZHIADOL



MTG RECORD 210 624

008371512
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days.a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeating in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold-or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is’delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrament, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. '
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EXHIBIT "A"

Parcel “A” located in the Northwest Quarter (V) of the Southwest Quarter (%) of ~ i
Section Nine (9), Township Seventy-four (74) North, Range Twenty-eight (28) West
of the 5th Principal Meridian, Madison County, lowa, more particularly described as
follows: Commencing at the West Quarter (V) comer of Section Nine (9), Township
Seventy-four (74) North, Range Twenty-eight (28) West of the 5th P.M., Madison
County, Iowa; thence, along the North line of the Southwest Quarter (%4) of said
Section Nine (9), North 90°00°00” East 154.90 feet to the Point of Beginning; thence,
continuing along said North line, North 90°00°00” East 374.90 feet; thence South
18°0200” East 168.84 feet; thence South 66°23°59” East 59.97 feet; thence South
89°08°00”" East 175.39 feet; thence South 52°18°23” East 97.69 feet; thence South ;
19°43°30 East 374.05 feet; thence South 36°50°00" East 164.04 feet; thence South |
73°17°04" East 129.87 feet; thence South 25°04°05” West 300.23 feet; thence North -
80°39°07” West 316.95 feet; thence South 08°16723” East 165.34 feet; thence North
88°24'15” West 175.82 feet; thence North 18°26'58" West 726.65 feet; thence North
45°18°57” West 66.66 feet; thence North 23°52°13” West 159.33 feet; thence North
03°27°53” West 94.91 feet; thence North 55°32°44” West 174.98 feet; thence North
00°00°00” East 71.27 feet to the Point of Beginning. Said Parcel “A” contains 13.295
acres, including 1.195 acres of county road right-of-way,
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index :

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury sccurities adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index." ‘ ‘

If the Index is no longer available, the Note Holder will choose a new Index that is based. upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND ONE HALF ) percentage poini(s)
( 5.5000 %) to the Current Index. The Nate Holder will then round the result of this
addition to the nearest one-eighth of one percentage point {0.125 %). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
iy menthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

13.0000 % or less than 9.0000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 17.0000 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of.any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice,

DPS 9525
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumpifon agreement that is acceptable to Lender and that obligates the transferee to

) keep all the promises and agreements made in the Note and in this Seccurity Instrument.
. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.

-

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

Gy 2len, @ ///6/.,/@ (Seal) ot /7 w/

) - (Seal)

ﬁDRHAN b. KELLER -Borrower ATTI A. KELLER & _Botrower

(Scal) (Seal)

i -Bortower -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Bortower
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