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THIS MORTGAGE ("Security Instrument") is given on July 21, 1999 . The martgagor is
‘6 JAN M. DEVORE AND TBRAVIS J. DEVORE , HUSBAND AND WIFE
o) ("Borrower™).

‘This Security Instrument is given to MERCANTILE BANK MIDWEST
which is organized and existing under the laws of THE STATE OF IOWA - , and whose addrass is
431 EAST LOCUST DES MOINES, IA 50309 : {"Lender").
Borrower owes Lender the principal sum of One Hundred Twenty Five Thousand and 00/100
Dollars (U.S. $_125,000.00 ). This debt is evidenced by Borrower's nole dated the same date
as this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
August 1, 2029 . This Security Instrument secures to the Lender: (a} the repayment of the debt evidenced by the Naote,
with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described

property located In MADISON County, lowa:
EXHIBIT A
which has the address of 1654 WINDWOQOD TRAIL PROLE .
{Slrest) [City]
lowa 50229 ("Property Address™);
|Zip Coda]

TOGETHER WITH alf the improvements now or hereafter erecied on the property, and ail easements, appurtenances, and lixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is
referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to morigage, grant

. and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and  wil
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bowower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, uniil the Noie is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as & lien on the Property; (b) vyearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, If any; (g) yearly
mortgage insurance premiums, If any; and (f) any sums payable by Borrower to Lender, in aceordance with the provisions of paragraph 8, In
lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow
account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq.
("RESPA"), unless another law that applies to the Funds sels a lesser amount. If so, Lender may, at any time, collect and hold funds in
an amount not to exceed fthe lesser amount. Lender may estimate the amount of Funds due on the basis of correct data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law. ]

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender Is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems. Lender may
ot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charga for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable faw provides otherwise. Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credils and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security lnstrument.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other laking of any part of the Progerty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a fotal taking of the Property, the proceeds shall ba applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, In the event of a partial taking of the Properly in which the fair market value of the Properly
immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
laking unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds muttiplied by the following fraction: {a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Properly immediately before the taking. Any balance shall be paid to Borrower. In the event of partial
taking of the Property in which the fair markel valte of the Property immediately before the taking is less than the amocunt of the sums
secured immediately before the taking, unless Barrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property Is abandoned by Bomower, or if, after notice by Lender lo Borrower that the condemmnor offers to make an award
or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice Is given, Lender Is authorized
lo collect and apply the proceeds, at its option, either to restaration or repair of the Property or to the sums secured by this Security
Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing,any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Exiension of the time for payment or madification
of amortization of the sums secured by this Security nstrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liabilty of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor i Interest or refuse to extend time for payment or otherwise modily amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrowers or Borrower's successors in interest. Any forbearance
by Lender In exercising any right or remedy shall not be a waiver of or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successers and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and saveral. Any Borrower who co-signs this Security Insfrument but does
not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that Borrowers interest in  the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the
terms of this Securily Inslrument or the Note without thal Borrower's consent,

13. Loan Charges. Ii the loan secured by this Security Instrument i§ subject to a law which sels maximum loan charges, and thal
law Is finally interpreted so that the interest or other loan charges collected or lo be collacted in connection with the Jloan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and_
(b) any sums already collected from Bomower which exceaded permitied limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Bomower. It a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Securily Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed lo the Property Address or any other
address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein
or any other address Lender designates by notice to Borrower. Any natice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lendar when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is localed, In the event that any provision or clause of this Security Instrument or the Note conflicls with applicabla
faw, such conflict shall not affect other provisions of this Securily Instrument or the Nole which can be given effecl without the
conflicting provision. To this end the provislons of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial Interast in Borrower Is sald or transferred and Bomower is not a natural persen) without Lender’s
prior written consent, Lender may, at its oplion, require immediate payment In full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The nofice shall provide a period of not less than 30
days from the date the notice Is delivered or mafled within which Borrower must pay all sums secured by this Securily Instrument. If Borrower
falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted by this Security Instrument without
further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower msels certain conditions, Borrower shall have the right to have enforcement
of this  Security Instrument disconfinued at any time prior to the easlier of: {a} & days (or such other period as appiicable law may speciiy
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;(c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attornays’ fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Securily Instrument, Lender's rights In the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower. A sale may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Securlty Instrument. There alse may be one or more changes of the
Loan Servicer unrelated to a sals of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. Tha notice will also contaln any other Information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the P=roperty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
s In violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any mvestigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower leams, or is notified by any governmental or reguiatory authority, that any removal or other remediation of
any Hazardous substance affecting the Property Is necessary, Borrower shall promptly lake all necessary remedial actions in accordance
with Environmental Law. '

Fto24,LMQ (8/99) , Paga 3 of 4

56202903



£082029%

199 0T¢ (QY¥0J3d 9LW

¥ 1o & abed (88/9) BT ¥Z0LA
[laplooey pue lapuey o4 pealsssy supy S[Y), mojeg poedg]

NOSdINIS IMIIA

alElg pug rjwnoa Ples o} puB 1y olIgnd Aieron
W: 7 Wﬂ Z00Z ‘'8 1SNHNY :saldxe uoissiuwos Ay

'peap pue 108 AIBIUMOA FTELTH SB Q1UBS ay] pagaxs LEIN 18y} paSpatmouyos pup
quawrnnsy BuoBalo] ay) painoexa oym pue Ul psweu (sjuossad eyl eq o) umouy Ajeuosted aw o}

34IM ONV aNVESNH © IHOA3A T SIAVHL ANV SHOASA N NV peseedds

Aleuosiad T EBMO| | J0 8IBIS 8y U] oqnd AJeloN B 'aw aiojeq ! 6661 Anp jo Aep 1512 sty uO
s { N10d 40 ALNNOD
VMOI 40 JLVLS

liuswiBpepmouyay 104 au] 81yl moleg soedg)

N 3&%0 T Sl]\vtu_ lamoltog

( ) /\ﬁ, EHOAHG - ANQgMonog
jeag
l@U‘ W ( )1/ 1585S8UIM

‘Juswinisul syt Jo Adoo B jo jdieoan (s)abpsimounoe (shiemouog peubisiapun eyl

I YIM PapIooal pue Jamouoq Aq painoaxs
{shapy Aue U puB BWNRSU] AIMNDBS SIY) W PRUIBIUDO SIUBLBAOD pUE swia) ay)l o} saaibe pue sidedor Jamolog ‘MOTZE DNINDIS Ad

[Agoads] (sheyio[]

Japid 8wol puoosg D Japly uawanoiduy aley D Jepyy uoojeg D
lapiy uawAed Apygsmig D topiy juswdaienag wun pauueld E] Japly juawAe pajenperr) E]
Sapid AfWES 1 ] Japid wniuuwiepucd |_—_] Japy 9ey EIQBISHIPVD

[(sa)xoq ajgeodde yoayn] “juswnisuy Aunoag siyl jo ped B aiem (Shapu ayi j se juswnysy Ajunoeg sjul Jo sjuawasife pue SIUBUAAOD
ay} juswe|ddns pue puswe jeys pue oju pejelodiogu; 8q |[BYS JEpH UONS yoBe JO SlusweaiBe pue SIUBUBACS Byl ‘Juswrniisu| Aungsg
si) yim JeyjeBol peplovas pue Jemouog AQ pPINooxa ase SISp elow 10 SU0 J| JUIWINHISU| Aumoas Siy] 01 Stapid "5¢

"BMO| JO 8p0D eyl JO JZ'P39 PUB 9239 Su0ises JO  suojsiosd
ay] o} wiojuoD 0] pansuos aq peys pz ydebwed sy jo suoisioud ayy  ‘sdep g9 o) peonpal aq (|BYys sjes |eroipnf woly uondwapal
ja  popsd sy “Jamonog 1suebe Juawbon| Acusioysp B O} WEM AUB S3AEM lpus pue Jamouog Aq pauopueqe useq sey Auadoid ey
1Byl Spwj Knoo sy} Jj 'syjuow g O} paonpss aq [Bys &es [elapnf woy uoliduepal jo pepad ay) ttamosiog jsusbe juewdpnf Aousidjep e 0}
By Aue Buipasocoid 8inso[oeio) Aue Ul SEAEM lepuav pue 8215 U] 8108 QL UBY] SS9 I Auadold syl j| "pollad uopdwapay vz

*Anadosd syl 01 se uoydwexs jo 16 AuB seaBM lamolog
‘Auadosd Byl O pUB U eBYS SNINGUISIP puB pesisawoy Jo Bl B sealem pus temop jo WBu B ssysinbuyal jamonog "SIdAIRM “E2

*51500 uojepioasl Aug Aed ||BYUS Jamouog “lamolog o) ebieyo
noylm uswnysy] AInoag siy] 9SEd[R) [|BYS Japus] ‘uswriisul Anoss siyl Ag peindes swins e jo wswded uodn 'asealaél 22
"20U2PIAS 211} JO S1S09 pue s23) sSAouione 2|qeuoseal ‘o] pajiwl] Jou ing ‘buipnjoul
‘1z udeibesed sy w paplaodd sajpawal a2yl Bumnsind ul paunoul sasuadxa B 109((02 01 papiuld
aq {leys iopus -Buipsasold |eoipnl Ag uswnisu] AlIno3ag syl 9so0(o9do)l Aewl pue puswLp IAYN
moyim juawinisuy; ANoag siyl Ag palnaas swns jie jo [N} ul juawiied agipawwy annbas Aew ‘uondo s
1e “12pua ‘ao50u 2Ul Ul paiioads 9)Bp Ayl 2.1043¢ 10 U0 PAINI J0U S] }Nejap a3yl | ‘sinsoj|dalo) pue
uonelapode 0] Jamoliog 10 asuajap Jaylo Aue 1o )nejsp B JO 2oudispa-uou dy) Huipassosd 9.ns0)02.10)
aylr u] 1esse 0} Wbl oyl pue uonela|9Ide Jaye ajeIsuiad o1 |WhHId syl Jo lamollog wdojul  Jaylin
leys sonou  ayl Ajedoid syl jo sjes pue Buipsatcld |eisipnl Aq 2inso|2910) ‘udwngsu] Ajlinoag
syl Aq painaas sWns ay) JO UONBISEOOER Ul }nsat Aew danou  ayl ul payjoads ajep oyl alojsq U0
uo jjnejap ay) aing o] ainjie 1eyl (p) pue fpaind ag 1snw 1 nNeydp ayl yolym Aq ‘lamoliog o) uaalb st son0u
ayl 921ep sy wo sAep g ueyl S$S9| jOU ‘arep B (9) fﬂne;ap ayt 2.nd oy paiinbal uonoe QLE (a) ynejep
auy (e) :Auoads [eys oonou syl -(esmmdaylo sopiaosd mep sjgesidde ssajun 21 ydesbeled ispun
uones2|9a2e o} Joud jou Inq) juauwinisul AJIN2aS  SIYl ul Juswaalbe 10 JueuaA0D AUB JO YIBaIq S.Jomoliog
fuimoljo} uonesajeode 0} Jold 1smoalog 0] 2910U OAID {BUS JAPUST ‘SIIPOWSY (UOIIBLD[DDDY ‘L
:SMOJ|0) SB 92108 puB JUBUSAOD JBULN) JOpUST puB Jamonog "SINYNIAQD WHOAINN-NON
‘ucjjaalold |BjUSWUCAUS 10 Al)BS
'yeey 0] elgal  jeyl peledo) s Auadosd ayy essym uonapspnl Ayl J0 SmE]l puw  SME|  jeiapa)  SuBaw  ,MBT [BIUAWIUOMAULT, ‘03
ydsiBeied @iy] Ul pasn Sy 'SiEU2EW  sAljOBOIDR) DUE  ‘apAusplewso) Jo  s01s8qse Bujuieluoo s|elisiBu ‘SjusnOS e)leloa  ‘seplolqiey
pue saponsad ool ‘sionpold wnsjoned JiXel o S|qBUNUEYR JBYIC ‘sussosay ‘sujjosel :S2ouBlSgNS BUIMOJ0) BY) puB MET [BlusUWILiOIALD
Ag seoumisgns snoplezey IO O[X0) SB paujep SS0UBISYNS SOl )8 ,S80UBRISORG snopiezed, ‘0z udeiBeied siyl w pesn sy




MTG RECORD 210

EXHIBIT A

Parcel “A” in the Northeast Quarter of the Southwest Quarter and the Northwest
Quarter of the Southwest Quarter all in Section 2, Township 76 North, Range 26
West of the 5th P.M., Madison County, Iowh, more particularly described as
follows: Commencing at the West Quarter Corner of Section 2, Township 76 North,
Range 26 West of the 5th P.M., Madison County, Iowa, thence North 86°28'22"
East 751,86 feet along the North line of the Southwest Quarter of said Section 2 to
the Point of Beginning; thence South 22°52'57" East 315,05 feet along the centerline
of 2 County Road; thence continuing South 10°57'58" East 770,12 feet along said
County Road centerline; thence North 86°22'33" East 571.59 feet; thence North
34°01'22" West 853.02 feet; thence North 41°16'47" West 410.92 feet to the North
line of the Southwest Quarter of said Section 2; thence South 86°28'22" West 91.24
feet to the Point of Beginning containing 8.006 acres including 0.904 acres of County
Road Right-of-Way . '
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