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DOYLE E NICHOLAS AND VICKI S NICHOLAS, HUSBAND AWD WIFE

¥

("Borrower"). This Security Instrument is given to MIDAMERICAN HOME SERVICES MORTGAGE, LLC

a [Space Above This Line For Recording Data]
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% THIS MORTGAGE ("Security Instrument”) is given on JULY 15, 1999 ’ . The mortgagor is
o C
i
@
§

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137
. ("Lender”). Borrower owes Lender the principal sum of
CNE HUNDRED FIFTY FOUR THOUSAND AND 00/100 :
: Dollars (U.S. $#***154,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 01, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey to Lender the following
described property located in MADISON

County, Towa:
SEE ATTACHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA
503065137 '

which has the address of 1809 QUARRY TRAIL, WINTERSET iStreet, City],

Iowa 50273 [Zip Code] ("Property Address");
I0WA-Single Family-FNMA/FHLMC UNIFORM
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to amy insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other materiat
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security -

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ta
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3016 9/80
@a -GR{IA) (9506} Pega 3 of 6 Initials:

580



oty

012, Q4093 LM

sspen) g Jo p afieg Ioget {VIIHQ‘%
06/G6 9L0E wiog

"jusunnsu] AJIN00S SH{ Jo pue 910N 9y Jo Adoo paurojuod suo uaAId aq [[BYS Jomoitog “Ado) s omo0rI0q ‘9]
"3[qBIATS 34 0]
PRIB[I3P 918 510N A1 puk Jusurnnsuf LINaag sup Jo suoisiaoxd sy pus snp of, “uoistaord SundIua Iy INOYPIM 193]J9 USAIS
94 UBI YOIYA SI0N 1) 10 JuauInnsuf £)INaag SIy 3o sUoIsIA0id J9T0 109]Jk 10U [[eYS I Wns ‘me[ s[qearidde yim sja1jucd
10N 311 Jo Justrnusu] ALnsag sup Jo asned 1o uorsiaold Aue jeys ueas oy} uf “pajeoor st Kadord sy yotgm ur wonsipsun(
AP JO Mp[ Iy pue me[ [eropay Aq powiaA08 oq [[eys juawnnsul AIMosS SIYL AN[IGEIdNAAG ‘MeT Sulwwaen gl
“qderdered sty ur papracxd se UsAIS USYM I5PUIT 10 J9MOLIOG O) USALS UIAq 9ABY O} PAUISIP 3q [[2US JUSWINLISU] £IUNIS
ST ut 10J papiaord sopou Auy “1omoriog 01 9o10u £q sajeudisop JSpUY SSAIPPE JOYI0 AUB 10 WIDISY PAYEIS SSIIPPE S IIPUY]
0} [rewr sse[o 1511 £q USAIT 9q [[BYS JOPUST O} 990U AUy ‘ISPUS O} 010U Aq $3euTFisop JomorIog SsIIppe 1Ayl Aug 10
$S01ppy A11adord Yy 01 patoasIp aq [[BYS 90[0U AT, *POIISU JAYIOUE Jo asn salbat mef ajqeardde ssaqun qreur ssepd 18I &q 1
Burprenr £q 10 31 SunoArep Aq uaALd aq [[RYS JUALNLYSU] INDAG SIYI UT 10§ Papiacid JomoLIOg 0) 3010u Ky "SION *pT
“MON 91 Iapun 981eno Juowledard
Aue moynm JuswAedord enred e se pawsn oq fum uoponpar syl ‘[edround ssonpar punjar e Jj “Iamolroyg 01 juowded
10a1p € Junjeur £q 10 9j0N 9ul 1apun pamo Tediourrd o Swonper Aq punyed S A[EW 0 IS00YS ABUI IOPUI] “I2MOIIOF
0} PApumyal 3q [[14 SINAL] Pauad Papasoxa YOIYM I9MOLIOE WIOL] Pajoa[[od Apealfe sums Aue (q) pue Snui papmuuad aiy 0]
931eyo ay} 92npaI 0} AIRSSI00U JUNOUIR YY) AQ P2oNPaI 9q [[eys 9518y weo] yons Auw (2) sy sy panmuad ay) pasoxs ueo[
9Y) UM UOHISUTOD UT Pajdaf[0d 3G 03 10 PAII[07 $aFIeya URO[ 1910 10 1SIIANUI 3 JeI o5 paaldiajur Kyfeur] ST Me[ B pUue
‘$98IRYD UBOJ WINWIXEUI 198 YOIYM ME[ & 0] 10a(qns ST juawnnsu] £111n03g snyl Lq PaInass ueoj au) j| sedre) ueo| ‘¢l
"TUISUCD §, IIMOLIOF 181 INOTILM S]ON 2U) 10 JUIWNASUL AN SIY] JO SULY) Y} 07 predar [Iim SUOTIEPOWILICIIE AUE Fyeur
10 1eaqIo} “AJIpOUI ‘pUIX? 01 9218 Aewt 19mollog 15Y)0 Aue pue Iapus jey) saa1fe (3) pue Yuswnnsu] A1unoas sty £q paInoas
stns ayy &ed o) parediiqe L[evosiad jou 51 (q) Suswmnsuy 110G S JO SUL) oY) Jopun A11adosd AU UI 1SAIAIUT S J9MOIIOY
1ey) Aoauod pue Juesd ‘9feBiow o} Auo juswmnsul Aanoag sty Sutuis-09 si (B) 910N A1) N2 jou S0P M JUAWNLNSU]
Amoag sty sudis-00 oym Tamorrog AUy [eISAS pue Juiof 9 [[PUS SHDWIISE PUE SIUBUSACD s Jamorrog 41 yderSered
Jo suorstaoxd au; 01 109lqns ‘Tomoliog pue I9puIT JO SUFISSE PUE SI0SSI00NS Sy} 1JSUSQ PUB PUIQ [[RYS JUAMNISY] JLMO3S
SI1 JO SIAUIRIZE PUE SHIBUIACD SYJ, *SIUDIS-00 ‘AN[Iqer] [e10408 pue jufor ‘punog sudissy pue siossanng 'zl
_~Apawor 10 W Ipx Lue Jo aspo10%d
oy apnjord 10 JO IoAleA B aq jou leys Apawar 1o Jydur Aue Surspraxa ur Jopua] Aq soumleaqioj Kuy *1S212U Ul $10S5330N8
8, JOMONIOF 10 1amollog [eUI3HI0 Ay £q OPEW PURLIP AU Jo uoseal £q juswnysu] AInoas Siql Aq paindes sums i Jo
UONBZIOWE AJIPOUL 3SIAMISY)0 10 JuawAed 10] SWI PUSIXS 0] ISNJAI I0 1SAIAUT UL J0sse00ns Aue jsutede sSurpaacord sousunuod

-01 paxmbar aq Jou [[BYS JOPUIT “ISIIMNUL U SIOSSAOINS §,I9MOII0Y 10 Jamollog [BwiFito o) Jo LIIqeI] ay asea[aI o) ajetado jou

[{BUS J90110¢ JO 1S2IAUL U 105$300NS AUk 0} 19puar] Aq paymed juswmnrsur £)Indag sty £g panoss swns oY) Jo UOIRZIIOWE jO
woneayIpo Jo jusuiked 10§ SWIN S JO UOISUSIKG “IIATBAA © JON JOpUT] g OUBIRIGIO ‘PIswalay JON JOMOLIOY *TT
'sjwawded qons Jo junowre a1y a8ueio 10 g pue | sydeiSered ur o) parigjer syuswied Ljyjuow oy Jo aep anp oy auodisod
10 pualxs jou [reys fediourid o1 spaesord jo uoneoydde Lue ‘Sunum uwr 22:3e ISIMIOYIO JoMOLIOY PUR IDpua] SSIMUL)
*INP U 10U IO IDYIAYM ‘JUaunisuy AII0298 SHp) £q paInads
SWIng 3y 03 1o A119do1y ay) Jo iredar 10 uoleIoIsa1 0} e ‘uondo syt Je ‘spassoxd ay A1dde pue 109[[00 01 paziIOyINE ST I9pUYT
‘UAATS ST 20130U S} 9P I} IoYe SKEP (F WPLM JOPUF] 0) puodsal 0] sfie] Jomolrog ‘sofeurep J0J UIB[D B J[)as IO pIeme
UE 94EW 0} SI9JJ0 JOWIUDPUOD Y1 Je1fl 1omo1I0g 0) Japua] Aq sonou 1ye ‘1 10 ‘Tomotrog Aq pauopueqe st A1adold a1 Ji
'anp UIY) ATk SUINS 3] JOU 10 JAYIAYM Justunsu] AInoag sii g paInoss swns s op paifdde aq
1reys spaaooxd oy ‘sapiaoid astmisyio mer afqeolfdde ssoqun 1o Fuppm ur 201 oSIMIAIO IAPUY] PUR IIMOLIOE SSOfUN ‘Sunyel
31} 210J3q A[SIBIPSWILI] PAINDAS SWINS 21 JO JUNOUIE 3T kL) $$9] S1 JuIye) ot a10Jaq Ajmerpawun Lxadorg o Jo anjeaA 19IBw
Jre} o) yorym ur Anadord o jo Supie) [enaed v jo Juaad s uf “Iamoxrog of pred 9q [[Rys soueeq Auy -Suryer 210Jaq
Agererpaunuy A11do1g ot Jo anfea jaxrewu 1wy ot (q) Aq papiarp ‘Sunyer oy 210J2q A[2IRIP2UNUI PIINDAS SIUNS Jtf) JO JUNOUIR
12101 ot (&) :uondeyy Jurmolioy sy Aq parjdpjnur spasooxd sy Jo junouw 9y £q paonpal 2q RS IUSWNLSU] A3Inoag sHp
Aq poinoas swns sy ‘Funim ur 92198 SSIMIAYI0 19PUST PUR 1DMOLIOY SSI[UL “Bunye) ) 210J3q A[9)eIpaUIL JUSIRNSU] £11TI03S
SIYt Aq poInoss SIS 31 JO JUROWR A1} Uel]) 11213 10 0 [enba st Fure) oy 210J9q A1eipaunur Ausadorg ot Jo anfeA 193IRUL
e} oy yorym ur Luadord oy jo Supyes enaed v jo juaas a uf “1amontog 0 pred ssaoxa AuUv yim ‘enp usty jou 10 I3y M
‘Juswnysuf £11n0ag S1Y) £q PaIngas swns a1 01 parpdde aq 1jeys spassord oy ‘Auadold o) 30 SuyR] (210 € JO UDAD ap ug
“1apuaT 01 pred aq [[eys
pue paugisse Aqoray 918 ‘UOYRUILIOPHOD JO Nalf Ul 99URAIAU0D I0f 10 ‘fuadoig oy Jo 1ed Lue jo Sunye) 19410 10 UOTIELUSIPUOD
Aue 4 UONIUEOD Up ‘Fepusnbasuco 1o 19011p ‘safewrep lof wiepo 10 preme Aue jo spaasord oy, ‘HOTEMEpUO)) 01
"uorpoadsur ay 10 asned afqeuosea1 Juryroads uonoadsul ue 03 Toud 10 JO SN A1) 18 200U Jamol1og
aA1d [[eys Iopus] ~Auadorg oy Jo suonoadsur pue uodn SSLNUD S[QERUOSELI IYEW Avw Juade S11 10 Jopua| ‘uonadsuf g
‘ave] 9]qeatdde 10 19pUIT pUE I9MOLI0H UIIMIA] UAWRAITE UINLIM AUR UIIM JOURDIOIOR Ul SPUS SIULINSUL
a3ed)1ow 1o JusnroINbal AU} [IIUN ‘9AT3S31 S50 & ap1Aod 0 10 “Jo9)Je ur soueInsul aFeSiiowr ureurew o) pannbar stinpurard ot
Aed 1eys 1om0110g "PAUTEIO ST PUB J[qR[IEAR SIW003q uede 1opua Aq paaoidde Ionsut ue Aq popracid (sarmbar zepua e
portad a1 10§ pue unoum oy ur) 98ex0A00 souesnsur afeSitow It “ropuay Jo uondo oy 12 ‘paxinbar aq 198uof ou Lew sjusuked




MTG RECORD 210, . 582

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonahle attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatemtent by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. )

20. Hazardous Substances. Borrower- shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formnaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection, .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: _

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after.acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence. -

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
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LGAL-LEGAL

' LEGAL DESCRIPTION

Commencing at the Soitth Quarter (1/4) corner of Section Eleven (11), in Township -
Seventy-six (76) North, Range Twenty-seven (27) West of the 5th P.M., thence North 90°00’
- East 141.40 feet to the point of beginning. Thence continuing North 90°00° East 514.74 feet
along the section line, thence North 01°00 1/2? East 1,340.00 feet, thence South 89°36° West
'660.49 feet along the north line of the Southwest Quarter (1/4) of the Southeast Quarter
(1/4) of said Section Eleven (11), thence South 01°01° West 946.36 feet, thence North 86°16’
East 140.28 feet, thence South 00°09’ West 398.10 feet to the point of beginning. Said
. parcel contains 18.9891 acres including 0.1536 acres of county road right-of-way.

——

584



