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MTG RECORD 210 ;

of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

POLK County, Iowa:
SEE ATTACHED LEGAL DESCRIPTION

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES

MOINES, TA 503065137 m/@(
which has the address of 1534 120TH STREET, WINPERSET £AFLHAN [Street, City),
fowa 50273 (Zip Code] ("Property Address");

TOGETHER WITH all the improvements mow or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
paymert, together with the principal and interest as set forth in the Note and any late charges, & sum for (a) taxes and
special assessments ievied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii} a monthly charge instead of 2 mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the

maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures -

Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Sectrity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebiedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigaificantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other iterns mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest (rom the date of disbursement, at the Note rate,
and at the option of Lender, shall be inunediately due and payable.

Borrower shail promptly discharge any lien which has priority over this Security Instrument untless Borrower:
(a) -agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate ta prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower

a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within

10 days of the giving of notice,
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require imrmediate payment in full of all sums secured by thlS Secunty Instrument
if:

436

@%cmum {9601) Paga 4 of 8 Invtialsy G ! ‘



Ley

0T¢ (H0Jdd 9IW

WEW' g jo g abeg {LogE (vnupfg@

"UASTIOD §,J9MOII0H 18] JNOYIIM JION] SY1 0 TUANUNYSU] AJLIN09S
SIJ) JO SUIIS) Y3 0] pIedal (A SUONRPOUINIODIR AU S3eur 10 Jeoqio] ‘Ajipow ‘pudlxa o} 921e Aew lomoliog 1a1j0
&ue pue rapuay ey sevise (9) pue Huownsu] LLN0IS sty Aq painoes swns oy Ked 01 parediqe Ajeuosiad jou st
(q) Hwswnysu] L1n0sg SIY) Jo swiia) A1 19pun Aladord ay) Ul 121Ul § JamoLtog 1By LoAuod pire jued ‘ofeSiuiour
01 Aquo jusumnsu] Aiunosg s Suruds-00 ST (8) 210N ) AINIXS JoU SIOP Jnq JAWNNSU] AILIN03G Sy SuTIs-00
oym Iamorog AUy '[eIsA9s pue Jutol aq [[eys susosrfe pue SHBUIACY s Jamonlog *(q)g ydeiSered jo suorstaord
ay 01 1alqus ‘Tamollog pue JIPUST JO SUTISSE PuB SI0SSI00NS O HJIUIQ PUE pulq [[BYS JUSWINNSH[ AILNIag SHp JO
SIUSUWAAIER PUR SHUBUIAOD Y[, 'SIAUBIS-0D) (AN[IqRI] [BIOAIS PUR JUIOL SPUNOY SUSISSY PUB SI0SSINNG 7]
*Apawar 10 Y311 Aue Jo Isioaxe o) apnpald 10 Jo IaATEM B 9q 10U ffEYS Apawal 1o Jydir Aue
Fuis1oraxe Ut 1opua| £q 90UBIEIGIO] AUY "ISAIDIUL UL SIOSSITING § IIMOIIOF 10 190108 [ewiT1Lo a1 Aq 9pew puewap
Awe Jo uosea1 £q sWNNSU] A11003S STY £q PIINJAS SWINS 1) JO UONRZ[IOWE AJIPOW SSIMISYIO 10 Tusmked 10] aumn
Pu3IXa 01 a5yl 10 JSAUIUI Ul 10ss390us Aue jsurede sFuipasoold soustuiios o1 paambal aq JoU [[BYS JOpuI ‘ISIaTUl
U7 10SS300NS $,19M0II0Y 10 I9M0MI0g [eUISIio 9y Jo AN[IqeI] oyi 95Ea[a1 0) 2jerado JoU [[eys I9MOII0g JO 1S3Ia)uT
Ul 105530005 AUE 01 J13pua £q payueld juswnnsuf AIN0ag STyl £q PAINoas SWNS 9Yy) JO UOEZILIOWE JO UONEAIJIPOL

. 40 Juawded Jo JWI AY) JO UOISUSIXY "IIAIBAA ¥ JON JOpUIY A 90URIEIQI0Y (Pasvaay 10N IoMOLIOg “TT

"IRWNNSU] £ILN39S ST £Q Pa1eald ual] aupp Jo Luionid oy 109y £[9SI94DE [[IM TUSUSIRISEID
(1) Io ‘oIming Ofl Ul SpuUnoss JUalaIP uUC 2INso[a10y apnpard [ Juseteismar (1) ‘Fuipasnond aInso[ualo]
1U2UND B JO JUDUADNIWUOY 341 Fuipasard A@eipawnur sread omd ulia sTuipasoold 2INSO[0AI10] JO TUSWURAIUSILTICD
AP Iae JuswudBISuiar pmdaooe sey Jopua (1) 1 Juowaleisul uuad 01 pannbal jou SI Iopua ‘I9AIMOL
"my up juawiked Snerpattittt paumbal Jou peY JpUST JI Se J09)9 Ul WD {[BYS $31000s 1 et suonediqo 2
pue Justunsup LJLnoag s “1amorrog Aq juawaiwsuiar uodn Fuipasosord a1nso[0a205 o yim paeraosse Aptadoxd
sasuadxa pue 39§ SAUIONE AIEIUOISTO PUR S[GRUOSEIL PUE SISO DMISO[II0] ‘JUSLUMNSU[ KIIN09G SIY3 JOPUN IMOLIOY
Jo suonedqo a1e Lay) Juxa A 01 ‘TUIPA[OUT JALINI TUNOIIE § 19M0110¢ Bullq o) paxbar syunowe e wns dwg
B Ul 10pUa) [{BYs JomoI1og ‘Jualunnsu] L11mJag oY) J)eIsural of, "paimpsur oxe sfuipasoctd 310S0[9310] IalY UIAD
sarpdde 1B sTyL, “wLaWNNSU] LLM09g ST 10 ON 9 Tapun anp junowe ue Aed 0) 20[IE] § I2MOLIOY JO 98NEIIq
Iy ut juotuded oyerpaunut pannbal sey 19pus Ji perelsuidl aq o) WSU e Sey JMoLIog JULBUDIRISURY (]
‘A1e121008
2y 01 winikaad soueinsut 9FeT1ICW € WAL O] 2UN[IR] $,19pUIT 0) INP A[3[0S SI SOURINSUL JO AN[IQR[IBARUL
Ay uaym Jopua] Aq pasiaiaxa aq jou Lew uwopdo sup ‘Surodairoy oy SurpuesyimionN CAnpquSieut
yons Jo jooid SAISN[UGS PAWIIP 9q [[EYS ‘2ION Yl pue JUAMNSU] ALINIIG SIY) 2Insul o] Funpap
‘Joa1ay alep o1} woly sAep g9 03 1enbasqns parep Aeie1cag o1y Jo Juafe pazioyine AU JO JUSLUSIRIS UMM
Y juemnnsuy A1noag sy Aq paindas swns e jo [y ur juauwided swipaunur annbar ‘uondo s e ‘e
Tapua] ‘JOOIAY 21EP Ayl WOl sAvp (9 unpLw 1Y FUISNO[] eUcHEN Sy) Iopun adueinsur 1oj ajqidip 2q o
POUTILLIDISP 10U 1k ATON 2L} pue juaannsu] A11ndag suy 1 eyl searde 1aomoriog “poansuy jox 23ed)iopy (@)
. *£Ig191035 3 JO
suonendar Aq panuuiad 10U J1 210S0[010] 10 UONERI[AIIE JZLIOYNE JOU $30p Juannsu[ L1undag sy, pred
10U J1 aso[oa10) pue [y ur justufed sjerpaunul siabor 01 ‘symejap juswled Jo ases o) ur ‘syFU s Japua|
U] [ AT2)91098 9t Ag pansst suone(nga1 saoueiswnoo Luewr uf £1e39a038 (O Jo suonemday (p)
1042 1uanbasqns o) yoadsal yim sIEBLE S1T FATEM 10U S0P Iapu | ‘stuswded yons aanbal jou saop ropuar|
mq Ty ur juatuded Sreipawut s1nbat 0) I9pus | Mwrad PiNoM Je) 1900 SIVUBISIUNOND J] "IAIBA ON (2)
"A18121235 a1 Jo sjuatuaainbal sy (M scueprosoe
ur paaordde uaag Jou sey UpaIo Jay Jo Sy nq Auadorg oy Adnooo os ssop asuelrd 1o roseypmd
31 10 ‘9ougpisal |edound fay 1o SNy sk a9jueid 10 Jeseyoind a1 £q pardnoso jou st Luadoig g, (1)
‘ pue ‘(1u30sap 10 3S1AIP AQ UBL) IUI0) PALI9JSURI) ISIMISTIO 10
pios st *Auadoxd a1 Jo 1ed 10 (B Fuiumo 1snn € ur 153199ul [eroysuaq € 10 ‘Apadoid oy Jo 1red 1o 1y (D)



MTG RECORD 210 438

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
I[nstrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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MTG RECORD 210 : 440

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF IOWA, MADISON

On this 15TH day of JULY

(ntesce A AGLIBLS s

ANDREA K KALLHOFF -Borrower

WK%J% (Seal)

= N
-« GREZA KALLHOFF% -Barrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

County ss:

o

, 1939 , before me, a Notary Public in the,

State of {owa, personally appeared ANDREA K KALLHOFF, GREG A KALLHOFF,,,,,. w’%& @,..,é

Wersbant,

to me personally known to be the person(s) named in and who executed the foregoing instrument, and acknowledged
that THEY : executed the same as THEIR voluntary act and deed.

My Commission Expires:

1. CLASON
%-} BARBRAAR v ExpygES

- had

Notary Publie in and for said County and State
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