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UNPAID PRINCIPAL BALANGE AND INTEREST. )
MODIFICATION OF NOTE AND MORTGAGE
WHEREAS, ERIK 4 MCKEE and JOAN M MCKEE , (herelnafter
referred to as "Borrower™}, did on the 14th  day of September , 1992 , execute one certaln Note (herelnafter
referred to as "Promissory Note®) in the face amount of Forty Thousand and 00/100
(3 ____.40,000.00 ) payableto theorderof BRENTON BANK AND
TRUST COMPANY, ADEL N/K/A BRENTON BANK . {hereinatter referred to as "Lender”); and
WHEREAS, the Borrower, in order to secure the Promissory Note, executed one cerain Mortgage on the th day of
September , 1992  , covering the property situatedin -~ MADISON ‘ Caunty,
1I0WA » which Mortgage was recorded  InBook __ {53 at Page 573 ofthe MADISON___
Caunty Recorder's racards; and described as follows:
LOT EIGHT (8) OF COOK’S ADDITION TQ THE TOWN OF EARLHAM, MADISON COUNTY, IOWA.
WHEREAS, the Lender is now the holder of the Promissory Note and Mortgage; and the Borower is the owner of ihe mortgaged
premises; and
WHEREAS, the Lender, In consideration of the promises, representations and statements herein contained agrees lo the changes
hereinafter set forth,
NOW, THEREFORE, it is hereby agreed by and between the pariies that:
1. The principal batarce of ~ Thirty Two Thousand Three Hundred Forty Four and 18/100
Dollars ($ 32,344.18 ), being the aggregate principal sum presently remalning unpald, shall be due and payable as hereinafter sel
iorth, with Interast thereon, an the from time to time unpaid balances thereof as herainafter set forth.
D Fixed Rata.
The said principal sum shall bear interest from the day of . at the rate of
percent per annum.
The Borrower shall pay the principal sum togsther with interest thereon In equal installments of
Dollars ($ ), the first installment to be pald
on the day of . » and a like installment to be paid on the same day monthly
theraafter until the day of . » at which time the enfire unpaid balance of the
principal sum with ali accrued interest thereon shall be due and payable in full. Sald payments to be applied first to interest due and the
remainder on principal until paid in full. Interest after maturity shall be at the rate of
percent ( %) per annum.
fz] Variable Rala.
A. Interest Rate. Until changed, the interest rate shall be 7.875 % effective - July 1st , 1999
The interest rate may change on July 1st , 2001 . and on that day every 12th  payment thereailer.
Each date on which the interest rate could change is called a "Change Date."
B. Index. Beginning with the first Change Date, the Interest rate will be based an an Index.
Theindex's WEEKLY AVERAGE YIELD ON UNITEDR STATES TREASURY SECURITIES ADJUSTED TO A
CONSTANT MATURITY OF ONE YEAR
The most recent Index figure available as of the data 45 days hefore each Change Date is called the "Current Index.”
If the Index is no longer available, the Lender will choose a new index, which Js based upon comparable Information. The Lender
will give Borrower notics of this choice. b
C. Calculation of Changes. Before each Change Dats, the Lender will calculate the new Interest rate by adding Ihree and
250/1000 percentage peints ( 3.250 %) to the Current Index. The Lender will then
round the result of this additfon to the nearest one-eight of one percentage polnt (0.125%). Subject to the limils stated In Section D
below, this rounded amount wilt be the new interest rate until the next Change Date.
The Lender will then determine the amounit of the monthly payment that would be sufficient to repay the unpaid principal at
the Change Dats In full on the maturity date at the new interest rate in substantially equal payments. The result of this calculation wilt ba
the new amount of the monthly payment, :
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BORROWER: LENDER:

< | |
_/é@(j( %\ Z//(MZ,@@ BRENTQN BAMKAND TRUST.COMPANY, ADEL
ERIK J MCKEE / BY BRENTON MORTGAGES, IND.

ITS ATTORNEY N FACT.
P2y, by =
%ﬂ’*/ /% M : A2z
N M MCKEE~ ’ /
g
By: 4 -~
! “%'#% i R
iy, - Sy
55, NG
SECOND MORTGAGEE: GUARANTORS: R ¢

By:

STATE OF I0WA }
GOUNTY OF =

On this Ce“'?ic day of Qw«’&/p » 1999 | before me, the undersigned, a Natary Public In and for sald counly
and state, personally appesred  ERIK J MCKEE and JOAN M MCKEE
to me personally known to be the ilentical persons named in and who execuled the within and foregoing instrument, and acknowledgad that
they executed the same as their voluntary act and deed.

sean | #°5% | MARY E. OSTRING [Neary & Chstae -
( ) ? E MY COMMISSION EXPIRES Netary Publie In and fortﬁa Stala of /
i SEPTEMBER 20, 1999
o My commission explres: é?ub?ﬁ . 0. /9577
STATE OF -LDWO. }
85!

county oF tOIA

On this \Dw day of :Su‘-\\jt \C{Q"\ , before me the undersigned, a Nntarv Pubiin In and far sald County and State
Personally appeared —W\C&T “lQLQf\ _ . and S0 L. Maues ,
to me personallv kpow. who belng by me duly swom did say that they are the f_ﬂ(\\m‘\nfx C()Ofdl'l’\ﬂa_hk’_ﬁ_" and
N ﬁY‘fS\'( et respeclively, of sald corporalion executing the within and foregoing instrument, that

the seal affixed thereto Is the seal of said corporation; that said instrument was signed and sealed on behalf of sald carporaiion bg authority

of Its Beard af Directors: and that the said . M&Y g _Ebl{‘,r \ and i ;YDW(\ L MC.\.lﬁ}_’“

as such afilcers acknowledged the execution of said instrumant to be the voluntary act and deed of sald corporation by It and by them
voluntarily executed.

oMo NIKKI J, MAINS
$AnE| MY COMMISSION EXPIRES
7= | SEPTEMBER 1, 2001
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If Lender exerclses the option to require immedlate payment in full, Lender shall give Borrower notice of acceleralion. The notice shall
provide a period of not less than thirty (30) days from the data the notice Is delivered or malled within which Borrower must pay all sums
sacured by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender h1ay Invcke any
remedies parmitted by this Security Instrument without further notice or demand on Barrower,

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained In this Adjustabla Rate Rider,

The undersigned borrower(s) acknowledge(s) recsipt of a copy of this instrument,

< | pb .

Borowsr ERIK J MCKFE

ee /| [Seall

JOAN M MCKEE

[Seal]

Borower

[Seal)

Borower

[SIGN ORIGINAL ONLY)

F1698.LMG {10/94)

oo21804



