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FHA Case No.
State of Towa
MORTGAGE 161-179040-59-703
THIS MORTGAGE ("Security Instrument") is given on MAY 21,1599
The Mortgagor is
ROB BAKER AND KAROLYN BAKER , HUSBAND AND WIFE
("Borrower"). This Security Instrument is given to
FIRSTAR BANK, N.A.
THE UNITED STATES OF AMERICA ,and

which is organized and éxisting under the laws of
whose address is 4801 FREDERICA STREET, OWENSBORC, KY 42301
{"Lender"). Borrower owes Lender the principal sum of

EIGHTY FOUR THOUSAND NINE HUNDRED EIGHTEEN AND NO/100
Dollars (U.S. $ 84,918.00 ),

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1,2029
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c¢) the performance
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If the amounis held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floads to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shalf be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make.payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly, Afl or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and fo insurance policies in force shall pass to the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@édﬂ(lA) {9604).01 Pagedoi8 Initfals: w

g%

756



AT

802 QU0 DIW

Za z' Ry g0 pabed tor{voss) (viy p?@

1 Juswmnnsu] 11098 ST Aq PINGRS SWIAS fig Jo [y ur juawded sjerpomwr onnboi ‘Awioisag oy
Jo reaoxdde 1orxd o yim pue ((P)E-[10LT *O'S'N TT ‘2861 J0 19V suonmpsu] A1onsode ureurog 15-uen sy
30 (P) 1€ uonog Surpnjour) awel dquordde £q ponwiad J1 ‘[reys Iepue eaoxddy npa1) Moy d1es (q)
HRWRSUy L1nsag Sup
ur poureIuod suoredqo 1o Aue wroped o) ‘skep g jo popad € Joy ‘Surrey £q sineop omoog (1)
10 Yuswied A[jjuows 1¥su Aty JO 91ep 20p ot uo 10 o1 1oL
plislindibiig &mnaas si) Aq pennbar yuswked Ajypuow Aue fny ur Led o) Suiey £q synejop Jomoxog (1)
Jruvwngsul A1moes sy AQ poandes swins [fe Jo [y ur juowled ojepowwr ennber ‘siynejap
owded Jo osed o up ‘Areerag oy £q ponsst suonendor Aq ponuy se 1doxe ‘Kéw Jopuo mejRd (8)
“192(] JO UOHEIIY 10J SPHNOID) *6
*A1e10130§ 9y Aq PazZLIOYINE SATIYD PUB S99 109[[0I ABW JOpUST *§39 8
*0onou Jo Furard o Jo skep (1 mqum QA0 [II0J 138 SUONIR 9Y] JO IO JO QUO 92{B] JO UL] Ul AJSNES [[PUYS IoM0oL0g
“uoIy 211 SurdJNUapE oMU € Tomoiog AR Aewr ropuy Juawnnsul AN Sy 2A0 Kuond urene Kewn yongm usg B
o1 1elqus st &1radorg oy Jo 1red Aue TRy} SOULLINGP 19pu J] JUanysU] Anoag sip o) uox oy Suneupioqns Ispusy
01 A1o108)STes JuouIfe ue uel ay) Jo IPjOY I WOIJ SIS (3) 10 ‘U oY JO Juweo10jud oy Jusaid ) ojgiado
uorurdo s 1apua] oyl ur yoram sgurpaaooxd feSor ‘ur uol o Jo JuSWSdIOJU JsuteSe spusyap Jo ‘Aq uol oY) ey pood
ur siseuoo (q) opusT o) o[qerdeooe Jeuueur v ur usy oY) £q pamoss uonesiqo 2yl Jo uswked sy o) Tunus ur saoide
() ‘remornrog ssopun juswnnsuy ALMoS sHp o0 Lnoud sey Yo uoy Aue ofreyssp Apdwoid [eys emonoyg
*31qeAed pue anp A[jeIpauil 24 Jreys ‘1epus] jo uondo oy e pue
*AIE1 910N 91f) 12 “JUSWSSINGSIP JO 91ep AY) WOl JSOIONY Jeaq [[BYS SIUNOWE 9S3], JHawnmsu] KLmoog sup Aq pamoos
2q pUE I9MO0LI0F JO 39op [eucnippe ue swooq [reys yderdered sip mpun Jopus| £q pesmgsip sjunowe Luy
¢ YdexBered ur pauonuauI SWANE 10410 PUe SoURINSUI prezey ‘Soxe) Jo Jowrked Surpnyour ‘Kedorg o ur
s8I 8 1apu pue Aradosg 9 Jo 9nea oy 100j0xd 0) Kressaoou st 1easieys Aed pue op Lewr Jopue ustp ‘(suonemger
10 SME[ 90I10Ju9 01 10 uoneuwapuod 10§ ‘Agdnryueq ur Suipssooxd e se yans) Auedorg oy ur sYSH s Jopua 10apE
Apueorpiusis Lewr jey Suipeosoad [edor & sT o101 10 quamnysuy ANy S Ul poureIuoo sIuowaoIdE PUE SIEEUIA0D
zoyo Lue unogad of srey Jo ‘g yderBered £q poxnbor sjuewded o 10 sjuswed 9531 SYRW ) S{IB] JOMOLIO JT
‘sjugurfed
osayl utouapias sidroas sepueT 01 ysiuny Apdwod jeys somozrog 1senber s, 1opusy uodn ‘fdorg oy ur 1sereur
8 Jopua 10957 Afesmoape pinos Aed 03 omfrey J Juewded oy) pamo st yomgs Lpue o) 03 APoaxp swip uo suoyeSiqo
oseyl Aed [reys remonog 'z ydesdesed w papnpour jou oxe jey suonsodwy pue soury ‘sa8eyo redoumnur 10 [EUSURLIA0T
e Aed qreys zemouog -Atpdosg oy ur spySry SJ9pudy Jo wORISI0IJ PUE Jomoriog 0} safiey) L
"0l papnuR L[fe8ar Linue nyp
01 pred 9q [1eys JuswInsu] 110098 SIY) PUB SION 941 Iapun ssaupelqepur Surpuesino [ Aed 01 poanbar JUNOWE U JOA0
speadoxd ss00x9 Auy “siuawided yons Jo Junoure oy 9Fueyo 10 ‘g ydeSered ur 0) pairage1 o1 YoM ‘siuwked Appuow
a1 Jo 9ep anp 2y suodisod 10 pusxs jou qreys edounrd oy o1 spaecoxd 2y jo uopeoydde Auy Tedound jo juswAedord
01 uayy pue ‘g yderFered ur papiaoxd 1opio s ur paydde s)enouwre Juenbuiiep Aue 0} 15Ty “USWINGSUL AILNIAS SN pue
910N 91} Topunl SSAUPIGIPUE A} JO UONINPaI Y} 01 Spaadoxd yons Ardde [reys sepusT uownnsuy LLNJAG SU PUB FION
o1 xopun predun SURWAI 18I SSAUPAIGIPUT 9 JO JUNOWE [[NJ A1) JO JusIXs 91 0) 1pua] o} pred aq feys pue poudisse
Aqaxoy o1e ‘uopeUWOPUOD JO 90ed ur souRLaAt0d 10§ 10 ‘Ksadorg oyt Jo 1ed Lue Jo SupE) JoYI0 10 UONBULRPUOD Kug
A U0TuU0d Ul ‘rrustbasuos 10 150mnp ‘sofewrep 1oj wrep Io preme Aug JO $Paasoid 9y, ‘UOHEUWAPUOT) 9
Junum v wrous 9y o) 520188 Iopua ssojun
padiow 2q 10U [[eYS °pR 93] PuR ploysses; 2y *L1adoig o) 01 20 907 sennboe JomowLog J[ s8I 91 Jo suorstaoxd
g yim Adwod [[eYs oMOLIOY ‘PIOYOsEI] B U0 SI JDWINASUL AIIN0ag Syl 1 -oouapisar [ediound B se Kuedoig
ay jo Aouednooo s remouog Suiurouoo suopelussaxdor ‘o) poyuy jou g ‘Jupnpour ‘vloN 9ip Aq pROUSPIAS UBO[
AP YA UONOUU0D Ul (UONBULIOJUT [BLIRUL AUR )M Jopu] opiaoxd 0} pofle] 10) JOPUY | O} SHIDWIEIS 10 UONBWIOJUT
steInooeut 1o asjey Aq[enetew oaed ‘sses01d uoneoidde ueor o) Jupnp ‘romoiiog JI )NEJOP UT 9Q OS[E [[RYS IOMOLIOE]




MTG RECORD 208

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymenits, Lender does not waive its rights with respect to subsequent evenis.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instroment, A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Insttument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.
10, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because
" of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii} reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Insrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required fo commence proceedings against any successor in interest or refuse io exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommedations with regard fo the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full ander paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower,

20. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in
and to the Property. Borrower waives any right of exemption as to the Property.

21. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any right
to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The
provisions of this paragraph 21 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the
Code of Iowa.

22, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agteements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[ | condominium Rider - [] Growing Equity Rider [ Other [specify]
[__] Planned Unit Development Rider [ ] Graduated Payment Rider
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