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REAL ESTATE CONTRACT- INSTALLMENTS

_1TISAGREED this___21St  dayof MAY 15__ 99 by and between
NANCY HORN and THOMAS {IORN, wife and husband

of the County MADISON . State of lowa. Sellers; and
RONALD W. MARTIN and RENEE L. MARTIN, husband and wife, as Joint Tenants with full rights of survivorship and not as Tenants in Common,

of the County of MADISON . State of jowa, Buyers:

That the Sellers, as in this conlract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises, hereby

agree with the Sellers to purchase the following described real estate siluated in the County of MADISON
State of lowa, to-wit.

The North Eleven (11) acres of the Northeast Quarter (%) of the Northwest Quarter (%) of Section

Five (5), Township Seventy-five (75) North, Range Twenty-six (26) West of the 5th P.M., Madison
County, lowa,

together with any easements and servient estales appurtenant thereto, bul with such reservations and exceptions of litle as may be

below stated, and certain personal property if and as may be herein described or If and as an itemized list s attached herelo and
marked "Exhibit A" all upon the terms and conditions ollowing:

1 TOTAL PURCHASE PRICE The Buyers agioo to pay (of said propefTy (1na [olal of § 3’74000 dup and payable at
2910 - 22071 STREET, WINTERSET, ] MADISON Caunty, kwa, a3 lollows
(a] DOWN PAYMENT of § 0.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and
(b} BALANGE OF PURCHASE PRICE. § 3,740.00 _asfollows

$374.00, or more, due on or before March |, 2000, and, $374.00, or more, due on or before the

first day of March of each year thereafter until all balances due hereunder are paid in full. The
principal shall not bear any interest.

2 POSSESSION Buyers concurrenly with due perfuormance on theu part shall be entil ed 10 possess:on of said premises gn the lst day of
March 18 99 . ang thereake: £0 kong a8 ey shall pedomm Lhe ubhigalons of s contract If Buyers are taking sLkysct 1o the ngnls of

Icasoes and are entitled 10 rentals therelrom on and after date of pOssEss0n £0 Indicata by yea™ in the space lollowing no

3. TAXES. Sellesshakpay 2/3 of (he property taxes payable during the fiscal year commencing on July 1, 1999,

and any Lnpa:d 1axes thateon payable in pror years Buyers shall pay any taxes not asswmed by Sellers and all subseguent taxes betore same become deinquerl Whoever may be
responsible fof the paymant of $aid laxes, and tha special assassments il any. oach yeas, shall lurmish to the other parties evidence of paymarnt of such nems not later than July 15
of each year Any proration of taxes shall be based upon the laxes for (e year cutrenly payable unless. the parties state otherwise.
Mecude, for yoursall, il that lormula i 131011 Buyers ate purchasing a Lot with nerwdy buill improvements)

4 SPECIAL ASSESSMENTS.  Sellers shall pay the special assessments agains! thes property (Strika out eithar {a} o+ (b) balow )

{b} Which are a lien thereon as of March 1, 1999

{€) Including afl sawage dispotal assessments [or overage charge hcu,sg?gjo ass3e380d by any municipality having junsdiction as of date of possassion

Buyers, sxcept as above stated, shall pay ail subsequent special assessments and chaiges belore thay become delinquent

3 MORTGAGE. Any morigage or encumbrance of 2 sirmilar nature ag#inst the aaxd praperty shaii be imely paxd by Se.lars 50 35 nct 1o prejudice the Buyers’ equity herein. Should
Sellers 11l 1o pay. Buyers may pay any such sums in defaull and shall recerve credit on this contact for such sums 0 pad MORTGAGE BY SELLERS Sellers, their successors in
mierest of awugny May, and herepy reserve the (ght 10 4t any Lme mortgage thex nght. htie of interest In such premses of (0 (endw of sxlend any einlng morigage
o1 any omaunt ROt excesding 0.00 % of the then unpard balance of the purchase prica harein provded Tho inlcrest rale and amortizat.on thereol shail be no mose
anerous than the instaliment requuements of this contract Buyers heteby expressly consent to such 8 morigage and agres to execuls and delpvor all necessary papers o axd Selflers
1 secunng such @ morgage which shall be pior and paramount 10 any of Buyers then rghts in a3 property DEED FOR BUYERS SUBJECT 1O MORTGAGE if Buyers have
reduced lhe batance of this contract to the amaunt of any exsung morgags balance 00 5ax piesmikes, they may al thew oplion, assume and agros [ pay sakl mongage accorang to
s torms, and Subect 10 such maitgage shall rocove a deed to sad premses. ¢r Sclers, 3t their OpLON, any wno before Buyers have made such 8 mMorgage CoMMAMent, may
teduco of pay off such mongage AlLOCATED PAYMENTS Buyers inthe gvent of scquinng tus property lrem an equily holdes instead of a halder of the fee Uik, 0f 10 1he #vent of @
Moitgage agansl %ax premuses reservo tho nght f reasonably necassary for ther prolechon 10 dvide o stiocale the payments to the interested parties as thair interests may
appear SELLERS AS TRUSTEES Seilers agres thal they will collect no money he:eunde: 1 excess cf the amount of 1he urpaid balance under the terms af th & contact Icss e
lolal armaunl of the encumbrance on the intesest of Sollors of the: AsKgns 0 wax real estate, and 4 Sellers shall herealtor collect o recenve any monays hereunder beyond such
amount they shall be cons.deqed #nd held as collecting and re¢eving 53 d money 35 the agert and rustes cf ine Buye:s for the use and benstt of he Buyers
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6 INSURANCE. FExcep! a3 may be othermse 1ncluded inthe last serience of parsgraph 1(b) above, Buyors a3 and from 3aid date of possesson, shall constantly keer in lotce
nsutance, premiums thereloie to be prepard by Buyers (without notice or devnand) agarid loss by Ive, tornado and other hazards, casua'lies and contngencies as Selie:s may
reasonably requue on all buldings and unpiovernents, now on of herea’ter placed on sand premses and any personal praperty which may be the subject of thes contract in
companies to regsonably appioved by Se'lsts i an amount not less than the ful msurable value of such mprovements an rsonal property or not less than the unpad

iChase price herain whichever armount 13 gmaller wath such insurance payable to Sellers and Buyers ss their interests may appear. BUYERS SHALL PROMPTLY DERQSIT SUCH
F"(’)LICY VATH PROPER RIDERS WATH SELLERS lor the turlher secunty for the payment of the sumd herein mentoned |n the event of any such u‘wlry toss. the nswance
pioceeds nay be vied undes the supervision of the Sellers to replace of repair the loss f the proceeds be adeaquate, if nol, then some other reasonable app'ication of sych lurds
shall be made, butn any évenl such proceeds shall stand as secunty lor the payment of the obligations herein

7 CARE OF PROPERTY. Buyers shalitake good care of thus proper?_ $hall kerp the buikiings and other kimprovements now of herealer placed on the said premises '".Rmd
and reasonable repair and shall nt njuie, deslroy of remove the same durng the Ide of this conbract Buyers | no{ make any matanal alerstion n sad premses wathout the
witten cansent of the Sellers Buyers shall not use or permut saxd premises Lo be used for any illegal purpose

8 LIENS Nomechanics lien shall be imposed upon or foreciosed against the real cstate descnbed he:gin

R 9. ADVANCEMENT BY SELLERS H Buyers lat 1o pay such tases special 3ssessmeris dnd insurance and effect necessary repairs, as above agreed. Sellers may, but need not.
Pay such laxes, special assessments, Nsurdnce and Make necessary repairs, and al sums 3o advanced shall be due #nd payable on demand ¢f such sums 30 advanced may. 3t the
elecvon of Sellers, be added [o the prncipal amount due bereunder and 50 secured (For Buyers nghts lo make advancements, see paragiaph 5 above )

10 JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE If and only il the Sellers immediately preceding this sale. hold tha litle to the above descnbed
property in joint lengnCy. and such [oanl tenancy has not later been dests by operabon of Lpw o by acts of the Sellert, thes sale shell no! consttute such destiuctien and the
pruceeds of this contract, and any cantiruing anclot recapiured nghts of Se'.ers in 33:d real estale. sha!t be and conlinue in Sedlers as oIt t@nants with nghts of survivorshlp and not
25 1en3nts in comman, and Buyers. in the event of the death of one of such joint Lenants, agree 1o pdy Any balance of the proceeds of this contract to the surming Seller (or Sellers)
anc to accept deed solety rom him or them consisient wath paragraph 14 bafow unless and excapl this paragraph s stncken from thws agreement

11. SELLERS Spousse, # not ltieholder wnmediatety preceding the sale, shal be presumed 10 have sxecuted tis instument only for the pupose 3l iskngushing 23 rghis of
dower, homeslead and distnbutve share andier in complance with secton 561.13 Code of kowa, and the use of the word “SeBars™ n (ha prnted porton of this contract, without
mode. shall not rebul such presumpt.on, nor In any way enlarge of extend 1he prewcus irterest cf SUCh $pouse In s3wd property. or 1n the sale proceeds. nor bing such spouse except
as aotesaid 1o the terms and provisions of 1his contact

12 TIME |5 OF THE ESSENCE. Time 13 of Lhe essence :n this Agieemrent Failure 10 promptly assert nghts of Sellers heren shall not, however, be warver of such nghts of a
warver of any existing of subsequeni default

13 EXCEPTIONS TO WARRANTIES OF TITLE Tha wairannies of le m any Deed made pursuanl 1o ths coniract (See paragiaph 142 shal be wihout “eserauor or
t}uahflcah::n EXCEPT (a) Zomng ord:nances. {b) Such restnctve covenants as may be shown of record. (¢} Easements of tecord, il any, (d} As hmiled by patagraphs 1.2, 3 and 4 of
L :;CO"UJCL (e} Sellers shall give Special Warianty a3 Lo the penod aMer equitabis Lile passes 1o Buyers. (1} Spouse If not iléholder. need not jown 11 any warranties of the dred
undess otherwise supu/ated

o Nong

(Munezal resenvaupns of iecord?)
h

{Liens?) [Easemenls nct racorded?) {Interests of other parties?) (Lessees?)
14 DEED AND ABSTRACT BILL OF SALE. H all saxd sum3 of money and inte:est sre paid 10 Selters duning the Ide of this contract, and all other agreements for perfoimance by
Buyers have been complad with, Sellers will exacute and dalver to Buyers a 1,9,0.0,0.990.9.9.96¢904 Wranty Deed come ‘ng &
16 and 1n conlormuty with his cantract and Sellers wll a1 this tme deirver Lo Buyers an absacl showing me:chantable Lile in conformity wath

wAth the government patent funless pursuant 1o the lowa State Bas Associalion b standaids there is lesser requirement 23 Lo penod of abstracun,
ut'e therelo in Sellers as of the date of this contract of 33 of such earher date it and as designaled in the next sentence e e v s be
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pay the costs of any absuacunp due 10 any act or cha
part of thus agreement. then upon due perdormance b
g PN Doason,

#d premizes in tee simple pursuant
contragt Such abstract shall begin

15 APPROVYAL OF ABSTRACT. Buyers have nol examined the abstract of Litle 1o this property and such sbsiact is not yet axcceptled

18 FORFEITURE. Il Buyers (8) fail lo make the payments aloresaid, or any part Lhereo!, a3 same become due, o« (B} tail Lo pay Lhe taxes or special assessments o charges, of
any part thereo! levied upan sa:d property. o assessed against it, by any tmnf bady bafore any of such tems became ﬂnlmﬂn::n: of (¢) fail to keop the property insuted, of (d) fail
1o keep o in reasonable iepaw as herein required. of (e} Tail to perform any of the agreements a3 herain made of required, then Sellers, in addition to sny and all other legal and
equiable remaedies which they may have, at then opbon, may proceed 1o loreil and cancel this contiact as provded by law (Chapter Code of iows) Upon complelion of such
furfe:iure Buyers shall have no nght of reclamation or compersation 11 money paid. or iMpiovemen’s made but such p:annts andlor impeovements i any shall be relained and
kept by Sellers as compensation lor the rse of $31d property, andior as liquidzied damages for breach of this contract, and upon camplebon of such fortetture, it the Bufrn_ o any
ather person of persons shall be in possession cf $awd real estate or any part thered!, such party or paries in possession shall af once peacetully remove (heraftiom, or failing to do
0 may be leated as tenanis hoiding over. unfawiully alter the #xpration of lease. and may accardingly be ousted and removed as such as provided by law

17 FORECLOSURE AND REDEMPTION. It B.UJ!l’l fad w urely pedorm this contract, Sefars, at their oplion, may elect o dectare the entre balance mmedalely due and
payable aker such nolice, it any, as may be required by Chapler 654, The Code. Trerealar this conbract n\am foteckised in equity and Lhe court may appoint a recane: 1o Lakeg
immediple pOsiession of the property and of the ievenues and inrome nocrum? therelrom and to fent of cultvale the same as the recerver may deem best {od the mitetest of al
partes conce/ned. and such recever shall be lab'a 1o account to Buyers only fie the net profts. afler apphcation of rents, 1ssues and profits [1om the costs and expenses of the
tecervership and loreciosure and upon the coniract obl?abon

11 5 ogreed that f tha contiact covers less than fen (10) acres of Bnd. and in the event of the treclosure of tus contract and salg of the propedy by sheréfs sake o such
foieclosure proceedings, the tma of one year lor redempton lrom saxd sake prowded by tho statutes of the State of Iowa shall be reduced to six montl-s prowmded the Scilers in
such aclron file an election lo warve any delcwency judgrient lPaml ery which m:!hanu out of the loreciosure roceedlr\q‘s all to be consislent with Lhe prowsions of Chapter
628 of the Ioug?oca U the redamphon period 13 30 reduced. for the first three 53) months afier §3le such nght of re(fompuon shall be exclusrve Lo the Buyers, and the Ume peiiods
in Sechons B28 5. 828 15 and 628 18 of the lows Code shall be reduced 1o fous {4) months

113 further agreed that the peiod of redem sfter 3 foreciosure of this contiacl shall be reguced to soty (60) days d all of the three following conungencies dcvelogh[n The
feal estale 15 less than ten (10) scres in size, (Z} the Court hinds aHumalrely that the saxd real £state has begn abandoned by the ownes and those perseni pevsonally lable uncer
this contract at the trme of such toreciosure. and (3) Sellers in such acton hie an election 1o ware any definency udgment againgt Buyers o therr suocessar in inkerest i such
acuon If the redemplon penod 13 50 reduced, Buyers of theil SUCCESE0 1N INtEHES! Of the tramer $hall hawe the exclusne nght to redeem lor the hist thirty (3? days after such sale,
ard tha time pionded lor 'edumg:on by creditors asrrmmded in Secticns 028 5. 628 15 and 628 16 of the lowa Code shall be reduced lo lorty (40) days Entry of appearance by
pleading or dockel entry by or on H &! Buyers shall be presumpton that tha property 13 not abandoned Any such redemplon penod shall be consistent with all of [he provisions
of Chapter 626 of the lowa Code This paragrach thall not be construed lo kmit of otherwrse altect any other redemplon prowisions contained in Chapler 628 of the lowa Code

18 ATTORNEY'S FEES Incase of any action, or in any procesdings in any Court 1o collect any sums payable or secured hetein, of 1o protect the lien or lille herein of Sel'ers. ot
oy olher case Nf{?\tled by law in which aflorney 's lees may be coliected from Buyers, o unponopupm them, or vpon the above desaibed property, Buyers agree to pay
reasonable altorneys fees

t9 INTEREST ON DELINQUENT AMOUNTS. Euher party will pay inte:ast 87 the highes! legal cortract rate appicable 10 a natural peison 1o the olher on all amounts hetein as
and after they become delinquent, andior on Cash reasonably advanced by arther party pursuant to the terms of this conlract, as protecivg disbursements

20 ASSIGNMENT In case of the assgnment of this contract by efher of the parties paocn;pt nobce shall be gven 1o the other parties, who shall at the ume of such notce be
[win-shed with dy rcalct‘d such assgnment by such a33ignoss Any such assignment shall terrmunste the hatihity of the assignor to perform, unless a speacific release in wnting
15 grven and signed by the glher party 1o this contract

2% PERSONAL PROPERTY If this coniract inctudes the sale of sny personal properly. than in the event of the forte.ture or loreciosure of Uus contract, auch pioparty shall be
-:onu?crtd wdmsible with the real estate above described: and any such terminaton of Buyers’ nghts in said real eswte shall concutrantly operate as the forfeiture of forecltosure
hereol against alt such personal properly

22 CONSTRUCTION. Words and phrases herein. including acknowiedgements hereol, shall be construsd as i the singular or phural number, and as mascukne, feminine ar
neuter gender, according 10 the content Se0 paragraph 11 above, for constructon of the word “Sellers =

23 RELEASE OF RIGHTS. Each of the Buyers hereby relinquishes all rights of cower, homestead and distrnibuive share in and to the property and warves all rights of exemgpbion
asto any of the property

24 LEAD-BASED PAINT NOTICE Happiicable. see atached Drsciosure of Informaton on Lead Based and/or Lead-Based Paint Hazards

25 SPECIAL PROVISIONS

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO
CLAIMS BASED UPON THIS CONTRACT.

Dated: ___MAY 20, , 1999

Dated: MAY 20, ,19 99

Execuied in duplicaie of tnipicale

ok e

THOMAS HORN SRS RENEE L. MARTIN BuTERS
2910 - 220TH STREET P.0. BOX 186
WINTERSET, IOWA 50273 PATTERSON, IOWA 50218-0186

SELLERS ADORESS BUYERS ADDRESS
STATE OF KOWA MADISON COUNTY g3
This instrument was acknowiedged beloce me on MAY 2lst 1999

br. NANCY HORN, THOMAS HORN, RONNIE L. MARTIN; and, RENEE 1. MARTIN

CONNIE HARVEY _CONNLE HARVEY 4  Notary Public
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