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MORTGAGE

THIS MORTGAGE (“Security Instrument"} is givenon ~ May 14, 1898 . The mortgagor is
NORMAN L. GORDON  AND CHARLOTTE J. GORDON , HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to

NEW GENTURY MORTGAGE CORPDRATION

which is organized and existing under the laws of GALIFORNIA ” , and whose
addressis 18400 VON KARMAN, SUITE 1000
IRVINE,EBA 92612 ("Lender"). Borrower owes Lender the principal sum of
One Hundred Nineteen Thousand, Seven Hundred and No/100 —=cerrommcmmmmmmcc e
-------------------- . Dollars (U.S. § 119,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrament ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  June 1, 2029 . This Security

Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with inferest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {(c) the performance of Borrower’s covenants and agreements under this Security Instrament and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

MADISON County, Iowa:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

A.P.N.: 820-00-45-00~3100
which has the address of 617 WEST BUCHANAN , WINTERSET [Street, Cityl,
Towa 50273 {Zip Code] ("Property Address");

IOWA - Singie Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3016 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortg?ge,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurigdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bormrower shall promptly pay when due [the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Tnstcument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propesty, if any; (¢) yearly hazard or propeity insurance premiums; {d} yearly flood insurance premiams, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bormrower to Lender, in accordance with{the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items arc called "Escrow Items."
Lender may, at any (ime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seftlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"Y, unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Esctow
Itemns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Tiems, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a chayge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporling service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable llaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge), an
annual accouniing of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds lvas
made. The Funds are pledged as additipnal security for all sums secured by this Security [nstrament,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of|the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by (this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paranghs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to| the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs in
writing 1o the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent|the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liep to
this Security Instrument. If Lender determines that any paxt of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or njore
of the actions set forth above within 10 days of the giving of notice. :

Form 3016 9/90

?
lm% -6H(IA) (2508) Paga 2 of 6 Inltlals:2 ﬁ
3 g
/Z i




L9

80¢ (H0I3Y 9IW

74/

o)
(SIE!IIU! 9o g eBeg tovse) (¥ H9- D
06/6 9108 Wio

QAIOSAI $SOT "doueInsUl 9FEFIIOW JO 1O U 9AISa1 S5O B Se sjuowded 95y wrelel pue osn 1daooe [[im 19pUYT ‘100p0 Ul o
01 pasesd 10 pasde} 95110400 a0uRINSUT 941 UeYM Iomorog Aq pred Sureq wnrumrord sougnsul 93esirour ALeak A1l Jo 1fj[aMI-ou0
01 Tenba wins ® yjuow Yoo Japua] o) Ked [[EYS JomoLIOg ‘[EfIEAR J0U St 93610400 IueInsur 95efiow jusjeambe A[enumsqns
JI 10pud] Aq pasordde romsur ofefuom deume e wox ‘Joage ur Klsnoraaid Jouemsur 9FeEoW It JO IoMoIog O] 1509
31 01 eeAInbe Aj[enurIsqns 1500 © 18 10afjo ur Afsnorasxd soueinsur oFeSiow oy o1 juomeambe Aenuesqns 98810400 UEIQO
01 paxnber sumturoxd o Aed [[eys omorog 199Jj0 Ul 9¢ 0) $asea0 10 sesde) Jopuer] Aq pexmnbor oferoa0s gouemnsur oFefowm
a1 ‘uosear Aue 105 ‘JI WY up aoueansw ofedIow oyl upjuEw o) pannbasr sumword o Aed [IBYS JaMOLOg Juonngsuy
Aunoeg suyl Aq pendss ueo| 2 Funjew Jo uoHIPU0d € st sourinsur afedirow poanbar Jpua J1 -aouransuy adediiop g
Muowded Funsenbar 1morog 01 Jopuer woIy sonou uodn Ysornur yis ‘o[qeked 2q [[RYS Pue 916 MJON O 18 TUAUIDSINGSIP
JO 91Ep 211 WOoI 1595IUf TEAq [[BYS S)Unoure 95y Jueuwided JO SuLD) 1910 01 99158 JOPUST PUB IMOLIOE SSO[U[) ‘JUSLINISL]
AIM998 s1pi 4q PaIndes MOLIOE JO 1G9p JBUOHIPPE Swodaq [reys 7 ydesTered, S Iopun MPuYT Aq PosIysIp snoue Luy
, “0S 0P 01 9ARY] 10U S0P
Tapuag *f ydeiered sup ropun uonoe oNel Aew topus ySnoymy ‘smedor oxyewr o) Liradorg oy vo Jurmine puw s99]  Sfourone
[qeuosesr Jurded ‘unoo ur Fupresdde “uowmnsuy Lunoceg st A0 Luoud sey yowm usi B £q pemoos swns Auw Jurfed
apnpour Leur suofoe s 10pua] ‘Auedosg oy ur siySis s Jepuor] pue K1adorg oy Jo anpea o 1oot01d 0) LIESSA00U ST RAJIRYM JOJ
Aed pue op Aewr Jopua ust (SUONBIRFDI 10 SME] 2210JUD O) IO INIILIO] 10 UOTRUMISPUCS 10§ ‘Ofeqoid ‘Aoidniyueq ur Supasoord
® s yons) Aradoug oyl ut sIY3H s, 10puar] joape ApuesyiuSis Lew 1wy Surpaasord esep v st om0 Io ‘JUDWNAHSU[ L1IN32S S
Ul pRUIBIU0D SluouIaeIde pue SHURURA00 oY) uicsred o) s[rey Josonog 1 *Asadosg oy ur spESLy S JApusr Jo uonNNIg *4,
"Buna ur 10w o1 01 $99188 Jopua ssoqun aFur jou
1reys onn 993 9y pue poyeses] a1 *Auedold oyl 01 9pH 93] sexmboe KMoLIOg Jf 0sed] 9y) Jo suorstaoxd oy jre s Ldwos Jreys
TOMOLIO| “PIOYasea] & UO ST juawnnsuy AIIN29§ s1yl Ji "ssuapisar fedourd € se Auadoig oy Jo Louednaoo s somouog Funursouos
suonejussardar ‘o1 pajuuy jou Ing ‘Jupnjour ‘SON oY) £q PeOUIPIAS UBO[ IY) M UONIOUUOD Ul (uonewiojur jerIoEW Aup
M J19puaT aptaoad o) pajief 10) Japuar] O SIUSWOIEIS 10 UOHBUIIOJUL J1BINIJBUE 10 95[R] A[ELoten 9aed ‘ssaooxd uoneajdde uvor
o) upnp ‘IMOLIGY J I[NEJIP UT 9q OS[E [[EYS IDMOLIOE "ISAISTUL AILIN00S § JOpUaT 10 JUSWINISU] Lunoog snp Aq peresn ualf ai
J0 Justunedu erorew 19Y10 10 Auadol] 2y U JSAIOIUI §,IOMOLIOH AU JO SMI9JI0] sopnpaoxd ‘uoneuIuLISISp yite] pood $ opua]
ur “fey) Suinr e yits passtwsip aq o1 Surpasooxd Jo uonoe oy Suisnes £q ‘g1 yderered ur popraord st ‘oleisurel pue jnejop
B [ONS 2In0 AU JoMox10g ‘Isa1ojuf A1IN09S S, 10puy] 10 Juolunnsuy ALnoog sip £q peresmd usy o) nedurt Ajerrojeur STMIANIO
10 Liredorg 21 Jo 91193105 Ut 1[DSaI P[nos uewSpnf ey peo§ s Iopuo ul TRl undoq SLAEUILILD 10 [TA1D IotrayMm *Surpesoord
10 UOMOB 2AMiISFI0] AUR JT 1[UEfOP Ul aq [[BYS Bmouog ‘Auodolr] o1p ue olsem NIWIWOD 10 ‘Slelomaiep ol Lkedorg oy moje
‘firedo1g oip meduwr 10 eSeurep ‘£oxsap 10U [[BYS IPMOLIOE JONUOD §,I0MOLIOY PUOAIG OX8 [[O1M 1ISTXS S9oUBISWNOID Jurnenus)xs
SS9[UN 10 ‘PrRYYIIM AJqBUOSEAIUL 3G 10U [[BYS JUISUCD YoM ‘Junum ur seolfe OSIMINIO J9puF] ssopun ‘Aouednino Jo gep
341 WiJe Jeok uO 158 I8 10F 90uapisar [ediousd s omomnog se £uadosd sy £dnooo 01 HNURUOI [jeys puw Twwangsuy L0295 S
JO uonnoaxXd Y 1ayye shep A)XIs uryim souapisar ediounid s romonog se £110dosd 9y ISt pue ‘ysiqerse ‘Adnooo jreys oMonog
'splovpsed] fuopednddy ueoy samostog (ymadorg ayy Jo uonasloag pue UBRUAIHIEIA] ‘uonesRsaL] ‘Auednaxng 9
uonsinboe oyl o soud
Aporerpawiur Juawnsu] LINN00g sujl £Q PAINoss SUMS a1 Jo Ju2lxXs o o1 Iepuar] o ssed qreys uomisinboe o ) 1oud Ladorg
oY1 01 a8ewep woyy Furnsar speesord pue sapijod souvnsur Lue o) W81 s Mooy ‘wpud £ pennboe st fizadorg o 1z
ydesZered rapun J1 “siwowed oy Jo junowe oy 2fueyd Jo 7 pue | syderFered ur 0] pernsfal sjustwAed Appiuow 2 Jo slep anp g
ouodisod 10 puaixa jou Jieys [ediurid o) spesnoad jo uoneordde Aue ‘Sunum ur 0215e ISTMINI0 I2MOIIOY Puk Iopuy SS9[UN
“usAld St 9onou o usysm wideq [jim porad Lep-Qg 2y, "anp LAY JOU 0 JSTISYM JUSUINHSU] AHINIOG sy Aq
pammoas swns £ed o 10 Aradosg a1 2101521 10 Iedor o} spesocord oy asn Leur wpua ‘spaeooid Q0URINSUIL 1) 139]07 Aeul IOpUY]
U1 WD B A9 0) POIRJJO Sty IALLED SOURINSUL O J8Y] JOPUST WX 900U B SAeD OF UMM I9MSUER 10U S0P 10 ‘Kadolg
S suopueqe 1omouog J “Temouog 01 pred $sooxo Aug yia ‘onp usip 10U JO IAIOYM ‘uawnnsu] AILMod§ S AQ paInoes
swns ayt o1 pardde 2q reys speoaord oouRINSUT 9Y) ‘POUASSI| 9q PIIOM A)TINIS §,I9PUFT 10 D[QISEA] A[JeoRUOu039 jou st Tedar
10 UOTLIOISAI 94 JT 'PAUASSI] 10U ST LIINIGS S I9PUFT PUE I[qIsea) AJ[ESTHonodd st medar 10 uoneIoisa1 oy Ji ‘pofewep Kredorg
3 Jo Jredar 10 uonesolser 01 pardde sq Jreys speecord souvinsur ‘Funuia ur 213 SSIMIOYIO IDMOIIOY PuB IApus SSafup]
‘ “Tamoxueqg Aq Apduroxd apew jou Ji ssof Jo Jooud axew Lew
I9DUYT “ISPUST PUE IILLIED 90URINSUE a1} 01 dan10u 1durord 2418 [[eys JMO0LIOG *SSO JO TUDAD O] U] "SIINOU [EMIUT pue swnierd
pred jo sidieoar e IepuaT 01 9a1d &pdwoid [eys omoemog ‘somubar 1epuay J1 ‘spemousr pue sepiod oyl ploy o1 T o 9ABy
Jigys 1opuar “asne[o 9FeHI0W PIBPURIS € 9POIOUL [RYS PuE Jepus 0) 9[qeidenoe oq [[eys sfemouar pue sarorod souwinsur [y
*{, ydesSered ynam aourpioooe ur Aiedor ot ut s)ySu s sapuar 19101d 01 93e12400
uelqo ‘uondo §.10puo 1€ ‘ABW IOPUIT *OAOUE PoqUIosop 0SBI0A0D UEIUIR O S[IEJ ISMOLIOY JT ‘PIYIA  A[qrUOsEaIUn 9q
10U [eYS Yoy resordde s zopua 0 103fqns remomog Aq uasoy aq [[eys souernsur o1 Furpraoid Ioties souvansur oy "sannbar
Topua 18t spottad oyl 10] pue SIUNOWIR 9Y) UL POUIBIUTEWE 3¢ [[BYS 9OUBINSU SHJ, *2oueinsur soxmboi opua| yoym 107 ‘Suipooyy
10 SpOO[y JuIpnpour ‘sprezey 1ayio Aue pue ,05eI0A0D PepUoIXd, Wl A UM popnour sprezey ‘amj £q ssoj jsurede painsur
firadoid oy uo patoaie miearay 10 Fursixe mou spuawasoidur ot daay [[eys Iomolog -aoueansuy L)1adoug 1o piezey ‘s

F6ED9C00080




MTG RECORD 208

06000260394

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with iany
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned jand
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by (this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before|the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market vatue of] the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to|the
sums secused by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restotation or repair of the Property or to the sums secyred
by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shalt
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be reqguired to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of j|his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instzument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forb or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent, -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Iban
exceed the permitted limits, then: (a)-any such loan charge shall be reduced by the amount necessary to reduce the charge to|the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borroer.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chzTge

under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addresd or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secugity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can| be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. -
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24. Redemption Period.  If the Property is less than 10 acres in size and Lender waives in any foreclosure proceeding any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. Ifjthe
court finds that the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment against

Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this pacagraph 24 shall
consirued to conform to the provisions of Sections 628.26 and 628.27 of the Code of Iowa.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplenent

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[ X] Adjustable Rate Rider : [_1 Condominium Rider [ ] 1-4 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider [_] Biweekly Payment Rider
[ 1 Balloon Rider [__| Rate Improvement Rider [ Second Home Rider

[—] vA Rider [ X] Other(s) [specify]

Arm Rider Addendum

be

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument and in

any rider(s) executed by Borrower and recorded with it.

Witnesses: .
r) // /A&t—— (Seal)

DR AN L. GORDON -Borrower

YA | Tk o,

CHARLOTTE J. GOEDON _Borrower
(Seal) {Seal)
-Borrower -Borrower
STATE OF IOWA, @é County ss:

Py
On this / A day of , before me, a Notary Public in the State of lowa,
7

all ed
personally appear ﬂ‘/mﬂ l. Je . /ﬁ.,“L o dgﬁ/ﬁ; ﬁé /| éa,w:,/

. to me personally known to be- the person(s) narned in and who executed the foregoing

instrument, and acknowledged that

He
My Commission Expires: / 7/ % k""—_

executed the same as voluntary act and deed.

iv "“a“ MA‘ITHES-W D. KERH Notary Public in a d for sa:d County and State

|

Qﬂ%-BHUA}w5%) Page 6 ol 8 Form 30169
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Loan Number (000260394

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 14th day of May 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW GENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

617 WEST BUCHANAN , WINTERSET,IOHA 50273

(Property Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider. »

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater
than 12.2500 % or less than 10.7500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than One and

One-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceeding & months. My interest rate will never
be greater than 17,7500 % or less than 10.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

o o ki) Y g

»ﬁtﬂa}m L. GORDCN CHARLOTTE J. GORHGN )

New Century Mortgage ridminifd krs 011397
* RE 102 (082296)

682



£89

802 QU093 SIMW

e )0y sy

@
v6/9 816 U0 taoss) 3¢8-€ID)

lusunisu| ulojiun sejy sjuuey - Ajpwed aifuis - (TYNHROP
133H1S 1TTYM IHL NI IHSITANd SV} XIANI HLNOW 9 HOEIT - H3d[H FLYH I19VISAHraY ILVLSILINWN

:$a07]0f e ‘siuowdrd A[YIU0OUI 91} puB 916 I1S9IA)uL Oy} UI S9FUBYD 10F Sopraoid 910N
NI, % 00SL 0L JO 91eI 159Ia)Ul [BHIUL UB IOF Sopraold 9J0N 2YJ, -
SHONVHD INAWAVd ATHINOW ANV ALV LSTYALINI 'V

'$MO[[0) & 92IFe PUE JUBUIACD ISYLIN] IOPUST PUE JOMOLIOT JUSWINNSUY AILINAS S1f)
U 9PBUWI SIISUINIZE PUR SIUBUSACGD S} 01 UoUIppe Ul ‘SINVNIAOD TYNOLLIATV

"AVd LSNIN HdMOHYHOE IHL 31V WNWIXYIN IHL ANV FNIL
ANO ANV LY JONVHO NVO 31VH 1SIYILNI S.HIMOHHOS
dHL LNAOWVY 3IHL SIMNIT 3JILON 3IHL C“IN3IWAVd
ATHINOW 3HL OGNV HLVH LSIHIALNI TIHL NI SIONVYHD
HO4 ONIMOTIV SNOISIAOHd SNIVLNOO 3JION 3JHL

[ssa1ppy Auados]

£L205 VHOI‘13SHILNIM ° NVNVH3NG Ls3M L1149

:1e P21Eo0] PuB JAUINHSU]
Ajumdeg oyl ur paquosep Awadold oyl SULOACD puB S1Rp OWIES U} JO (,Jopuxi, 9y1)

NOILYHOdHDD VINHOJITVO V ‘NOILYHOJHOD FIVBLHOW AHNLNID MaN

01 (910N, 1) 310N AY (qesuipy
$JOMOIIOE 91INJ3S 01 (, JOMOLIOG,, Y1) PAUFISIapun a1y G UOAIS 2]Bp SWIES 9Y) JO (,JUSWUnsu]
Aumoag,, oY1) pasg A1IND9g 10 Ishif, jo pes( ‘oFeSiuoN oyl 1usmepddns pue puowe o]
PAWISP 2q [[eYS puk olul pajerodIodur ST pue 6661 ¢ Kep
Jo Kep Ui ST SPRUL ST YHATI HILVYA 4 19V.LSNIAY SIHL

H307 3LvH HvV3A ¢

(sde) apey - (1Buanof 199135 [1AA SUL, UJ PIYSIGNJ SY) XU WO 9 OLI'D
JHATY ALVE ' T19V.LSHAV

r6€£0920000




MTG RECORD 208

0000260394

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of June
2001 , and on that day every 6th month thereafter. Each date on
which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for 6 month U.S. dollar-denominated deposits
in the London market ("LIBOR"), as published in The Wall Street Journal. The most recent
Index figure available as of the first business day of the month immediately preceding the
month in which the Change Date occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addmg
Five and Three-Fourths percentage point(s)
5.7500 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpald principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
12.2500 % or less than 10.7500 %, Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than
One and DOne-Half percentage point(s)
( 1.500 %) from the rate of interest I have been paying for the
preceding 6 months. My interest rate will never be greater than

17.7500 %.

Form 3138 9[
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expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

Q;ch r\/ ;J&'\-;ﬁ“\ (Seal) %%ﬁ/% - /%;Z«séal)

“NORMAN L. GORDON Borrower ~ CHARLOTTE J. GORBON Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

%BSBU {ac06) Page 4 of 4 Form 3138 6/94
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