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HOME EQUITY LINE MORTGAGE
(This is a Consumer Credit Transaction)

THOMAS R DORMAN THOMAS R DORMAN
SHERYL A DORMAN SHERYL A DORMAN
HUSBAND AND WIFE

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ _50,000.00 . LOANS AND ADVANCES UP TO THIS AMOUNT,
TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
MORTGAGES AND LIENS.

Mortgagor hereby mortgages, grants, assigns and conveys to BANKERS TRUST COMPANY

{("Lender"}, the real property described in Scheduls A, which Is attached to this Mortgage and incorporated hareln, together with all future and present
improvements and fixtures; privileges, hereditaments, and appurtenances; leases, licenses and other agreements; rents, issuss and profits; water, weli,
ditch, reservoir and mineral rights and stock, and standing timber and crops pertalning 1o the real property {cumulatively "Property”).

Mareover, in further consideratfon, Mortgagor does, for Morigagor and Mortgagor's heirs, reprasentatives, successors, and assigns, hereby expressly
warrant, covenant, and agree with Lender, its successors and assigns as follows:
1. OBLIGATIONS. This Mortgage shalt secure the payment and performance of all present and future indebtedness, liabilitles, obligations and
covenants of Borrower or Mortgagor (cumulatively "Obligations”) to Lender pursuant to:

AT

HREEMENT DAT:

VARIABLE 05/03/99 05/03/09 | 400780 . 0001

{b) all other present or fulure written agreements with Lender that refer specifically to this Morigage (whether executed for the same or different
purposes than the foregoing); '
(o) any guaranty of obligations of other parties given to Lender now or hereafter executed that refers to this Mortgags;
(d) future advances, whether obligatory or optional, to the same extent as if made contemporaneously with the execution of this Mortgage, macle
or extended to or on behalf of Mortgagor or Borrower, Martgagor agrees that if one of the Obligations Is a line of credit, the lien of this Morigage
shall continue unti! payment in full of all debt due under the line nolwithstanding the fact that from time to time (but before termination of the tine)
no balance maa; be outstanding. At no time shall the lien of this Mortgage, not including sums advanced to protect the security of this Morigage,
axceed $50,000.00 ; and
{e} all amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregaing.

As used in this Paragraph 1, the terms Mortgagor and Borrower shall include and also mean any Mortgagor or Borrower if more than one.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lender that:
{a} Mortgagar has fee simple marketable title to the Property and shall maintain the Property frae of all llans, security interests, encumbrances
and claims except for this Mortgage and those described in Schedule B which is attached to this Mortgage and incarporated harein by rafsrencs,
which Martgagor agress to pay and perform in a timely manner;
{b) Mortgagor is In compliance in all respects with all applicable federal, state and local laws and regulations, including, without imitation, those
relating 10 "Hazardous Materials” as defined herein, and other environmental matters (the "Environmental Laws™, and neither the federal
goveinment nor the state where the Property is located nor any other governmental or quasi governmental entity has filed a lien on the Property,
nor ars there any governmental, judicial or administrative actions with respect fo environmenta! matters pending, or to the best of the Mortgagor’s
knowledge, threatened, which involve the Property, Neither Morigagor nor, to the best of Mortigagors knowlsdge, any other party has used,
generated, released, discharged, stored, or disposed of any Hazardous Materials as defined harein, in connection with the Froperty ar transported
any Hazardous Materials to or from the Property. Mortgagor shall not commit or permit such actlons 10 be taken In the future. The term
"Hazardous Materials” shall mean any substance, material, or waste which is or becomes regulated by any governmental authority including, but
not limited to: (i) petroleum; (i) friable or nonfriable asbestos; {iii) polychlorinated biphenyls; (iv) those substances, materials or wastes
designated as a "hazardous substance” pursuant o Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or
any amendminis or replacements to these statutes; {v) those substances, materials or wastes defined as a "hazardous waste" pursuant to Section
1004 of the Resource Conservation and Recevery Act or any amendments or replacements to that statute; and {vi) those substances, materials or
wastes defined as a "hazardous substance” pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments or replacements to that statute or any other similar state or federal statute, rule, regulation or ordinance now or hereafter
in effect. Mortgagor shall not lease or permit the sublease of the Property to a tenant or subtenant whose operations may result In contamination
of the Property with Hazardous Materials or toxic substances;
(c} ANl applicable laws and regulations Including, without limitation, the Americans with Disabilities Act, 42 U.S.C. Section 12101 st seq. (and all
regulations promulgated thereunder} and all zoning and building laws and regulations relating to the Property by virtue of any federal, state or
municipal authority with jurisdiction over the Property, presenlly are and shall be observed and complied with in all material respects, and all
rights, licenses, permits, and certificates of accupancy (including but not limited to zoning variances, special exceptions for nonconforming uses,
and flnal inspection approvals), whether temparary or permanent, which are material 1o the use and occupancy of the Property, presenily are and
shall be ebtained, preserved and, where necessary, renewed;
{d) Mortgagor has the right and is duly authorized to execuls and perform its Obligations under this Mortgage and these actlons do not and shall

not conflict with the provisions of any statuts, regulation, ordinance, rule of law, contract or other agreement which may be binding on Morigager
at any time;

644

(e)" No action or proceeding is or shall be pending or threatened which might materially affect the Prop;erty; W
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g;a.ll EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Mortgagor, Borrawer ar any guarantor of any
ation:
g(a) cornrmits fraud or makes a materiat misrepresentation at any time in connection with the Obligations or this Mortgage;
{b} falls to meet the repayment terms of the Obligations for any outstanding balance; or
{c} by any action or inaction, adversely affects the Property, or any right of Lender In such Property, including, but not
limited to, transfer of title to or sale of the Property without the permission of Lender, failure to maintain required Insurance or
to pay taxes on the Property, allowing the filing of a llen senior to that held by Lender, death of the sole Borrower obligated
under the Obligations, allowing the taking of the Property through eminent demain, or allowing the Property to be foreclosed
by a lienholder other than Lender. In addition, an Event of Default shall occur if, as a result of any of the following, the
Property, or any right of the Lender n the Property, is adversely affected: the Borrower, Martgagor or any guarantor of any
Obligation commits waste or otherwise destructively uses or fails to maintain the Property, uses the property In an illegal
manner which may subject the Properly to seizure, or moves form the Froperty; a judgment is filed against the Borrower,
Mortgagor or any guaranter of any Obligation; or ene of two Barrowers ebligated under the Obligations dies.
Any of the foregoing shall. constitute a default that materially impairs the condition, valus, or the Lender’s right in the Property, and shall evidence a
matertal impairment of tha Borrowsr's prospect of paying the Obligations. If a court should determine that ens or more of the above do not constitute
a default under the lowa Consumer Credit Code, Martgagor agrees that reinstatement of the Obligations shall be Mortgagor's sale remedy and
Mortgagor shall not be entitied to any damages by reason of Lender's exercise of any of its remedies herein.
18. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occuirence of an Event of Default under this Morlgage, Lender shall be entitled to
exercise one or more of the following remedies without notice or demand {except as required by law):
{a} commits fraud or makes a material misrepresentation at any time in connection with the Obligations or this Mortgage;
(b} fails to meet the repayment terms of the Obligations for any outstanding balance; or
(c) by any action or Inaction, adversely affects the Praperty, or any right of Lender in such Propsrty, including, but not limited to, transfer of title to
or sale of the Property without the permission of Lendar, fallure ta malntain required insurance or to pay taxes on the Property, allowing the filing
of a lien senior to that held by Lender, death of the sole Borrower obligated under the Obligations, allowing the taking of the Property through
eminent domain, or allowing the Property 1o he fareclosed by a lienholder cther than Lender. In addition, an Event of Default shall ocour if, as a
result of any of the following, the Property, or any right of the Lender in the Praperty, Ja adversely affected: the Borrower, Mortgagor or any
guarantor of any Obligation commits wasta or otherwiss destructively uses or faifs to maintaln the Property, uses tha Praperly in an illegal manner
which may subject the Property to seizure, or moves from the Property; a judgment is filed against the Borrowar, Mortgagor or any guarantor of
any Obligation; or one of two Barrowers obligated under the Obligations dies.
() to pay any sums in any form or manner deemed expedient by Lender to protect the security of this Morlgage or to cure any default other than
payment of interest or principal on the Obligations;
{g) toforeclose this Martgage;
{h) to set-off Mortgagor's Ohligations against any amounts owed Mortgador by Lender Including, but not limited to, monies, instruments, and
deposit accounts malintained with Lender or any currently existing or future afflliate of Lender; and
{i) to exercise all other rights available to Lender under any other written agreement or applicable law.

Lender's rl?hts are cumulative and may be exercised together, separately, and in any order, In the event that Lender Institutes an action seeking the
‘tecovery of any of the Property by way of a prejudgment remedy in an action against Mortgagor, Mortgagor waives the posting of any bond which
might otherwise be required, Lender or Lender's designee may purchase the Property at any sale. The Property or any part thereof may be sold in
one parcel, or In such parcels, manner or order as Lender In its sale discretion may elect, and one or more exercises of the power herein granted shall
not extinguish or exhaust the power unless the antire Propsrty Is sold or the Obligations are paid In full,

19. REDEMPTION PERIOD. Mortgagor hereby agrees that in the event of judicial foreclosure of this Mortgage, Lender may, at its sole opiion, slect:

(a} pursuant to lowa Code 8628.26 as now enacted or hereafter modified, amended or replaced, to reduce the period of redermnption aiter sale on
foreclosure to six months, or

{b) pursuant to lowa Code 8§ 628.27 as now enacted or heveafter madified, amended or replaced, fo reduce the perlod of redemption after sale on
foreclosure to sixty days, or

{c} pursuant to lowa Code 8528.28 as now enacted or hereafter modified, amended or replaced, ar any other lowa Code Section, to reduce the
period of redemption after sale on farsclosure to such time as may be than applicable and provided by law, or

{d) pursuant to lowa Code 5654.20 as now enacted or hereafler madified, amended or replaced, to foreclose without redemption.

20. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shall be considered a financing statement and a fixture
fillng pursuant to the provisions of the Unlform Commercial Code {as adopted by the state where the Property Is located) covering fixtures, chaitels,
and artlcles of personal praperty now owned or hereafter attached to or to be used in connection with the Property together with any and all
replacements thereof and additions thereto {the "Chattels"), and Mortgagor hereby grants Lender a security interest In such Chattels. The debtor is the
Mortgagor described above, The secured party is the Lender described above. Upan demand, Martgagor shall make, execute and daliver such
security agreemants {as such term is defined In sald Uniform Commercial Cade) as Lender at any time may deem necessary or proper or required 1o
grant to Lender a perfected security Interest in the Chattels, and upan Mortgagor’s faifure to do so, Lender Is authorized to sign any such agreement as
the agent of Mortgagor. Moertgagor hereby authorizes Lender to file financing stataments {as such term Is defined in sald Uniform Commercial Code}
with respect to the Chattels, at any time, without the signature of Mortgagor. Mortgagor will, however, at any time upon request of Lender, sign such
financing staterments. Mortgagor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the times required, In
the opinion of Lender, by said Uniform Commercial Code. [f the lien of this Mortgage is subject to any sscurlty agreement covering the Chattels, then
in the event of any default under this Mortgage, all the right, title and interast of Mortgagor in and fo any and all of the Chattels is hereby assigned to
Lender, tagether with the benefit of any deposits or payments now or hereafter made thereof by Mortgagor ar the predecessors or successors in title of
Mortgagor in the Property.

24. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds {including attorneys’ fees and legal
expenses) to perform any act required to be taken by Mortgager ar to exercise any right or ramedy of Lender under this Mortgage. Upon demand,
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the fower of the highest rate
described In any Obligation or the highest rate allowed by law from the date of payment unfil the date of reimbursement. These sums shall be
included In the definition of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligations are paid after the
beginning of publication of nolice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Mortgagor to pay any part of the
Obligations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses [ncurred by the
Lender in connection with said publication, including reasonable attorneys’ fess to the attorneys for the Lender, and this Mortgage shall be security for
all such expenses and fees,

22, APPLICATION OF PAYMENTS. All payments macde by or on behalf of Morigagor may be applied against the amounts paid by Lender (including
attorneys' fees and legal expenses) In cannection with the exercise of its rights or remedies descriged in this Morigage and then to the payment of the
remalning Obligations in whatever order Lender chooses.
23, POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attorney-In-fact to endorse Mortgagor's name on all instruments and other
documants pertaining to the Obligations or Mortgage. In addition, Lender shall be entitied, but not required, to perform any action or execute any
document required to be taken or executed by Martgagor under this Mortgage. Lender's performance of such action or execution of such documents
shall not relleve Mortgagor from any Obligaiion or cure any default under this Mortgage. The powars of attorney described in thia Mortgage are
cl\:l?uglad with an interest and are inrevocable. Notwithstanding the foregoing, Lender is not entitled to confess judgment on any claim on behalf of
ortgagor.
24. SUBROGATION OF LENDER. Lender shall be subrogated to ths rights of the holder of any previous llen, security interest or encumbrance
discharged with funds advanced by Lender regardiess of whather these liens, security interests or ather encumbrances have been released of record.
25. COLLECTION COSTS. |If Lender hires an atlamey to assist in collecting any amount due or enfarcing any right or remedy under this Mertgags,
Mortgagar agrees to pay Lender's collection costs, other than attorneys' fees.

26. PARTIAL RELEASE. Lender may release its Interest in a portion of the F"roper’% by executing and recording one or more partial releases without
affecting its interest in the remaining portion of the F'roﬁeny. Nothing hereln shall be deemed io obligate Lender to release any of s interest In the
l\P{;'czﬁerty (except as required under Paragraph 34}, nor shall Lender be obligated to release any part of the Froperty if Mortgagor is in default under this
artgage.

27. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender’s rights under this Mortgage must be
contalned in & writing signed by Lender. Lender may perform any of Borrower’s or Morigagor's Obligations, delay or fail to exerclse any of its rights or
accept payments from Mortgagor or anyane other than Mortgagor without causing a waiver of those Obligations or rights, A waiver on one occasion
shall not constitute a waiver an any other occasion, Mortgagor's Obligations under this Mortgage shall not be afiected if lLender amends,
compromises, exchanges, fails to exercise, impairs or releases any of the Obligatiens belonging to any Mortgagor, Borrower or third party or any of its
rights against any Mortgagor, Borrower or third party or any of the Froperty. Lender’s failure to insist upen sirict performance of any of the Obligations
shall not be desmed a waiver, and Lander shall have the right at any time thereafter to insist upon strict performance,

28. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mertgagor and Lender and their respective
successors, assigns, trustees, receivers, administrators, personal representatives, legatees and devisees.
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DATE: DATE:
MORTGAGOR: MORTGAGOR: .
DATE: DATE:
MORTGAGOR: MORTGAGOR:

stateoF - OO0 )
) 88:
COUNTY OF @@Q& )

r .
On this B day of m 2 . \CQC,\' hefore me, the undersigned, a Notary Fublic in and for said county and state,
personally appeared e Cra - { ﬂ\b\w\ A(IQ \ UGS v Car -

1)

to me personally known to be the identical person named in and who executed the within and foregoing instrument, and acknowledged that he [she]

executad the same as his [her] voluntary act and deed. e %
D0 A s
LA

, Notary Public
in and for said County and State
STATE OF ) oYt a DIANA BROWN
) §%: £ @:— MY COMMISSION EXPIRES
COUNTY OF ) 5 G1aslo]l
On this day of . , before me, the undersigned, a Nofary Public in and for said county and state,

personally appeared

to me personally known to be the identical parson named in and who executed the within and foregoing instrument, and acknowledged that he [she]
executed the same as his [her] voluntary act and deed.

, Notary Public
in and for said County and State

The street address of the Property (if applicable) is:
2314 148TH
WINTERSET, Iowa 50273

The permanent tax identitication number of the Property is:

The fallowing describad real property tocated in the County of _MADISON , State of Lowa

The Southeast Quarter (1/4) of the Southeast Quarter (1/4) of Seaction Thirty (30),
Township Seventy-seven (77) North, Range Twenty-seven (27) West of tha Fifth
Principal Meridian, Madison County, Towa, containing 39.51 acres and subject to a
Madison County Highway Easement containing 1.64 acres, except the West 330.00 feet
and the East 330.00 feet of the West 660.00 feet of the North 665.54 feet of the
Southeast Quarter (1/4) of the Southeast Quarter (1/4) of Section Thirty (30),
Townshlp Seventy-seven (77) North, Range Twenty-seven (27) West of the 5th P.M.,
Madison County, Iowa, said excepted tract of land containing 15.00 Acres more or

iess and subject to a Madison County Highway Eagement containing 0.64 Acres more or
ass,

oy
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