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{fi Mortgagor has not violated and shall not violate any statute, regulation, ordinance, rule of law, coniract or other agresement which. might
materlally. affect the Property {Including, but not limited to, those governing Hazardous Materials) or Lender’s rights or Interest in the Property
purkdant to'this Mortgage; and

-{@) No loan broker as defined by lowa Code Chapter 535G has been involved in this mortgage transaction.

3. PRIOR MORTGAGES. Morigagor represents and warrants that there are no prior mortgages affecting any part of the Property except as set forth
on Schedule B attached to this Mortgage which Morlgagor agrees to pay and perform in a timely manner. If there are any prlor morigages then
Martgagor agrees to pay all amounts owed, and perform all obllgations required, under such mortgages and the indebtedness secured theraby.

4, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
leage, contract for deed or transfer fo any person of all or any part of the real property described In Schedule A, or any interest therein, Lender may, at
its option, declare the outstanding principal balance of the Obligations plus acorued Interest thereon immediately due and payable, and Lender may
invoke any remadies permitted by the promissory note(s) or other agreement(s), avidencing the Cblfgations, or by this Morigage, unless otherwise
prohibited by federal law.

5. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fall to take any action which may cause or permit the termination or the
withholding of any payment in connection with any Lease pertalning to the Property. In addition, Mortgagor, without Lender’s prior written consent,
shall not: {a) collect any monies payable under any Lease more than cne month in advance; (b) modify any Lease; (¢} assign or allow a lien, security
Interest or other ancumbrance to be placed upon Morigagor's rights, title and interest in and to any Lease or the amounts payable thereunder; or {d)
terminate or cancel! any Lease except for the nonpayment of any sum or other material breach by the other party thereto. lf Mortgagor receives at any
time any written communication asserling a default by Morlgagor under an Lease or purporting to terminate or cancel any Lease, Morigagor shall
promplly forward a copy of such communication (and any subsequent communications relating thereto) to Lender. All such Leases and the amounts
due to Mortgagor theraunder are hereby assigned to Lender as additional security for the Obligations.

6. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mortgagor to notify any third party
{including, but not limited to, lessass, licensees, governmental authorities and insurance companias) to pay Lender any Indebtedness or obligation
owing to Mortgagor with respect fo the Property {cumulativaly "Indebledness"} whether or not a defauit exists under this Mortgage. Mortgagor shall
diligently collect the Indebtedness owing to Mortgagor from these third parties uniil the giving of such notification. In the event that Mortgagor
possesses ar receives possession of any instruments or other remittances with respect to the Indebtedness following the giving of such notification or
if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds,
Mortgagor shall hold such instruments and other remittances in trust for Lender apart from Its other property, endorse the Instruments and other
remittances to Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be entitled, but not
required, to callect (by legal procsedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral, or
otherwise settle any of the Indebtedness whether or not an Event of Default exists under this Mortgage. Lender shall not be liable to Mortgagor for any
actlon, error, mistake, omission or delay pertaining to the actions describad in this paragraph or any damages resulting therefrom. Notwithstanding
the foregoing, nothing herein shall cause Lender to be deemed a mortgagee-in-possession.

7. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs nesded to maintaln the Properiy in good
condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Mortgagor shall use the Property solely in
compliance with applicable law and insurance pollcies, Mortgagor shall not make any alterations, additions or Improvements to the Property without
Lender's prior written consent. Without limiting the foregoing, al| alterations, additfons and improvements made to the Property shall be subject to the
beneficial interest belonging to Lender, shall not be ramoved without Lender’s prior written consent, and shall be macde at Mortgagor's sole expense.

8. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theit, destruction or damage (cumulatively "Loss or Damage”) to the Proparty
or any portion thereof from any cause whatscever. In the event of any Loss or Damage, Mortgagor shall, at the opiion of Lender, repair the affected
Proparty to its previous candition or pay or cause to be paid to Lender the decraase In the falr market value of the aifected Property.

9. INSURANCE, The Property will be kept Insured for its full Insurable value (replacament cost) against ali hazards Including loss ar damage caused
by flood, earthquake, tornado and fire, theft or other casualty to the extant required by Lender. Mortgagor may obtain insurance on the Property from
such companies as are acceptable to Lender in its sole discretion, The insurance policies shall require the insurance company to provide Lender with
atleast 3¢  days’ wrltten notice before such policles are altered or cancelled In any manner. The Insurance policies shall name Lender
as a loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender o be pald the insurance proceeds
pértaining to the loss or damage of the Property. In the event Mortgagor falls to acquire or maintain insurance, Lender (after providing notlce as may
ba required by law) may in its discretion procure appropriate insurance coverage upon the Property and the Insurance cost shall be an advance
payable and bearing interest as described in Paragraph 21 and secured hereby, Mortgagor shall furnish Lender with evidence of Insurance Indicating
the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and setiling claims under insurance policies, cancelling any policy
or endorsing Morigagor's name on any draft or negotiable Instrument drawn by any insurer. All such insurance policles shall ba immediately
assigned, pledged and delivered to Lender as further security for the Obllgations. in the event of loss, Morigagor shall Immediately give Lender
written notice and Lender Is authorized to make proof of loss. Each insurance company Is directed to make payments directly to Lender Instead of to
Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the cost of rebuilding
and restoring the Property. Any amounts may at Lender's option be applisd in the inverse order of the due dates thereof.
10. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions or private covenants
affecling the use of the Property without Lender’s prior written consent. If Mortgagor's use of the Property is or becomes a nonconforming use under
any zoning provision, Mortgagor shall not cause or permit such use io be discontinued or abandoned without the prior written consent of Lender,
I\Pflongagor will immediatsly provide Lender with written notice of any proposed changes to the zoning provigions or private covenants affecting the
roperty.
11. CONDEMMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminent demain
praceading pertalning 1o the Property. All monies payable to Morigagor from such condemnation or taking are hereby asslgned to Lender and shall
be applied first to the payment of Lender’s attorneys’ fees, legal expenses and other costs (Including appralsal fees) in connection with the
gondemnaﬂon or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
roperty.
12. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shali immediately provide Lender with written notice of any
actual or threatened action, suit, or other praceeding affecting the Property. Mortgagor hereby appoints Lender as ils attorney-In-fact to commencs,
intervene in, and defend such actions, sults, or other legal proceedings and to compromise or settle any claim or controversy pertalning thereto.
Lender shall not be lable to Mertgagor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph orany
damages rasulting therefrom. Nothing contalned herein will prevent Lender fram taking the actions descrlbed in this paragraph in its own name.
13. INDEMNIFICATION. Lender shali not assume or be responsible for the parformance of any of Mortgagor’s abligations with respect to the
Property under any circumstances, Mortgager shall immediately provide Lender with written nolice of and Indemnify and hold Lender and its
sharsholders, directors, officers, employees and agents harmless from all claims, damages, liabilities (including attorneys’ fees and legal expenses),
causes of action, actions, suits and other legal proceedings (cumulatively "Claims") pertaining to the Property (including, but not limited to, those
involving Hazardous Materials). Mortgagor, upon the request of Lender, shall hire legal counssl to defend Lender from such Claims, and pay the
attorneys’ fees, legal expenses and other costs Incurred in connection therewith. In the alternative, Lender shali be entitled to employ ils own legal
counsel to defend such Claims at Morigagor's cost. Mortgagor's obligation to indemnify Lender under this paragraph shall survive the termination,
release or foreclosure of this Mortgage.
14, TAXES AND ASSESSMENTS. Mortgagor shall pay all {axes and assessments relating to the Property when due and immediately provide Lender
evidence of payment of same. Upon the request of Lender, Morlgagor shall deposit with Lender each month one-twelfih {1/12) of the estimated
annual Insurance premium, taxes and assessments pertalning to the Property. So long as there Is no default, these amounts shall be applled to the
payment of taxes, assessments and fnsurance as required on the Property. In the event of dafault, Lender shall have the right, at its sole option, 1o
3pply rEhe ft#nds so held to pay any taxes or against the Ohligations. Any funds applied may, at Lender's option, be applled In reverse order of the due
ate thereof.

15. INSPECTION OF PROFERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to examine and inspect the
Property and examine, Inspect and make coples of Mortgagor’s books and records pertaining to the Property from time to timse. Mortgagor shall
provide any assistance required by Lender for these purposes. All of the signatures and information contained in Mortgagor's books and records shall
be genuine, true, accurate and complete in all respects. Mortgagor shall note the existence of Lender's benefielal interest In its books and records
pertaining to the Property, Additionally, Mortgager shall report, in a form satisfactory to Lender, such Information as Lender may request regarding
Mortgagor's financtal condition or the Property. The information shall be for such pariuds, shall reflect Mortgagor's recerds at such time, and shall be
rendered with such frequency as Lender may designate. All information furnished by Mortgagor to Lender shall be true, accurate and complete in all
respects, and signed by Mortgagor if Lender requests,

16. ESTOPPEL CERTIFICATES, Within ten (10) days after any raquest by Lender, Mortgagor shall deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying: (a) the outstanding balance on the Obligations; and
(b} whether Mortgagor possesses any claims, defenses, set-cifs or counterclaims with respect to the Obligations and, if so, the nature of such claims,
defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make to the intended transferee with
respect to these matters in the event that Mortgagor fails to provide the requested statement in a timely manner.
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29. NOTICES. Except as otherwise required by law, any notlce or other communication to be provided under this Morigage shall be in writing and
sent to the parties at the addresses described In this Mortgage or such other address as the parties may designate In writing from imse to time. Any
such notice so given and sent by first class mall, postage prepald, shall be deemed given the earller of three (3) days afier such notlce is sent or
when received by the person to whom such notice Is being glven.
30. SEVERABILITY. Whenever possible, each provision of this Marigage shall be Interpreted so as to be effective and valid under applicable state
law. if any provision of this Marlgage violates the Jaw or is unenforceable, the rest of the Mortgage shall continue to be valid and enforceable.
31, APPLICABLE LAW, This Mortgage shall be governed by the laws of the state of lowa.
32. NO THIRD-PARTY RIGHTS. No person Is or shall be a third-party beneficiary of any provision of the Mortgage. All provisions of the Mortgage
In favor of Lender are intended solely for the beneiit of Lender, and no third party shall be entitled to assums or expect that Lender will waive or
consent 1o the modification of any provision of the Mortgage, In Lender's sole discretion.
33, PRESERVATION OF LIABILITY AND PRIORITY. Without affecting the llability of Borrower, Mortgagor, or any guarantor of the Obligations, or
any other persen (except a persen expressly released in writing) for the payment and performance of the Obligations, and without affecting the rights
of Lender with respect to any Properly not expressly released in writing, and without impairing in any way the priority of this Morlgage over the
Interest of any persan acquired or first evidenced by recording subsequent to the recording of this Mortgage, Lender may, either before or after the
malurity of the Obligations, and without notice or consent: release any person liable for payment or performance of ail or any part of the Obligations;
make any agresement altering the terms of payment or performance of all or any part of the Obllgations; exercise or refrain from exercising or walve
any right or remedy that Lender may have under this Mortgage; accept additional security of any kind for any of the Cbligations; or release or
otherwise deal with any real or personal property securlng the Obligations. Any person acquiring or recording evidence of any interest of any nature
1;11 tiée Property shall be deemed, by acquiring such Interest or recording any evidence thereof, to have consented fo alf or any such actions by
ender.
34, DEFEASANCE. Upon the payment and performance in full of all of the Obligations, Lender will exacute and deliver to Morigagor those
documents that may be required to release this Mortgage of record. Mortgagor shall be responsible to pay any costs of recordation.
35. WAIVER OF HOMESTEAD. Mortgagor hereby waives all homestead exemptions in the Property to which Morlga?or would otherwise be entitled
under any applicable law or other exemptions to which Mortgagor would otherwise be entitled under any applicabla law and walves all rights or
dower and distributive share in the Property,
36. CONSTRUGTION LOAN, [ i checked, this Morfgage secures an obligation incurred for the construction of an improvement on land, and is a
"construction morigage" within the meaning of Sectfon 554,9313 of the lowa Uniform Commerclal Code. This Mortgage also secures loans or
advancements made 1o dirsetly finance work or improvements upon the real estate described herein, and is a "consfruction mostgage Hen" within the
meaning of Section 572.18 of the lowa Code.
37. MISCELLANEOQUS, Mortgagor and Lender agree that time is of the essence. Mortgagor waives presentment, demand for payment, notice of
dishonor and profest except as required by law. All references to Mortgagor in this Morigage shall include all persons signing below. If there is more
than one Mortgagor, their Obligations shall be joint and several. This Mortgage represents the complete Integrated understanding between,
Mortgagor and Lender pertaining to the terms and conditions hereof,
38. ADDITIONAL TERMS:

NOTICE TO CONSUMER: {. DO NOT SIGN THIS PAPER BEFORE YOU READ IT, 2. YOU ARE ENTITLED TO A COPY OF THIS PAPER. 3. YOU
MAY PREPAY THE UNPAID BALANCE AT ANYTIME WITHOUT PENALTY AND MAY BE ENTITLED TQ RECEIVE A REFUND OF UNEARNED CHARGES
IN ACCORDANCE WITH LAW,

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgage, and acknowledges receipt
of an exact copy of same. .

Dated this__29th  gayof_ March, 1399

MORT ‘George J, Jokzner, Jr MORTGAGOR:Julie R Potzner

rge/v;/‘ otéper, Jr TR E T %i-:ﬁr‘ dg}’(
ToeeTy outs apianes |

MORTGAGOR: MORTGAGOR:

MORTGAGOR: MORTGAGOR:

MORTGAGOR: MORTGAGOR:

[_]AGRICULTURAL HOMESTEAD DISCLOSURE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILY GIVES UP GRANTOR’S RIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

LPIAS08D ® FormAtion Technolegies, Inc, {12/17/98) (200) 537-3799 Page 4oi3
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SCHEDULE “A”

Parcel “B” located in the Southeast Quaster (V4) of the Northeast Quarter (¥4) of
Section Seven (7), Township Seventy-six (76) North, Range Twenty-eight (28)
West of the 5th P.M., Madison County, Iowa, more particularly described as
follows: Commencing at the Northwest Corner of the Southeast Quarter (Y4) of
the Northeast Quarter (V) of Section Seven (7), Township Seventy-six (76) North,
Range Twenty-eight (28) West of the 5th P.M., Madison County, Iowa; thence
along the North line of said Southeast Quarter (Y4) of the Northeast Quarter (V4),
North 89°55'26" East 330.00 feet to the Point of Beginning; thence, continuing
along said North line, North 89°55'26" East 660.70 feet; thence South 00°27'14"
West 660.91 feet; thence North 85°59'54" West 656.94 feet; thence North
00°07'41" East 660.00 feet to the Point of Beginning. Said Parcel “B” contains
9.989 acres, including 0.677 acres of county road right of way.



