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CONSUMER
HOME EQUITY LINE
Mercantile Bank Midwest MORTGAGE

431 East Locust

le
770

Das Moines, IA 50309 isi i io

bes Yoines,  bondex) (This is a Consumer Credit Transaction)
ORROWE

MARK L BEATTY MARKX L BEATTY HUSBAND

MARY K BEATTY MARY K BEATTY WIFE

EARLHAM Ia 50072 EARLH.AM Ia 50072

515-758-2187 §15.758-2187

NOTICE: THIS MORTGAGESECURESCREDITIN THEAMOUNTOFS$ 15 ,000.00. LOANS AND ADVANCESUP TO THIS AMOUNT, TOGETHER
WITH INTEREST, ARE SENICR TO INDEBTEDNESS TQ OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

1. GRANT, Morigagor hereby morigages, grants, assigns and conveys to Lender, identitied above, the real properfy described In Schedule A which is
attached to this Marigage and incorporated herain togelher with all future and present |mprovements and fixtures; privileges, hereditaments, and
appurtenances; leases, licenses and other agreements; rents, issues and profits; water, well, ditch, reservoir and mineral rights and stock, and standing timber
and crops pertalning to the real property (cumulatively “Property")

2. OBLIGATIONS. This Morigage shall secure the payment and performance of all of Borrower and Moﬂgagors present and future, indebtedness,
liabilities, obligations and covenants {cumulatively "Obligations”) to Lender pursuant to:

(a) this Mortgage and the following promissory notes and other agreements:

VARIABLE $15,000.00 04/20/99 05/15/09

all other present or future written agreements between Borrower or Morlgagor and Lender (whether executed for the same or different purposes
than the preceding documents);

b) all amendments, madifications, repfacements or substitutions to any of the foregoing.
3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for persenal, family or household purposes.

4. FUTURE ADVANCES. Upon requast of Borrower, Lender, at Lender's opiion so long as this Morigage secures Indebtedness held by Lender, may make
futre advances to Borrower. Such future advances, with interest thereon, shall be secured by this Mortgage. Afno time shall the principal amount of the
indebtedness secured by this Morigage, not including sums advanced In accordance herewith to protect the security of this Morigage exceed
$_  __ 15,000.00 .

5. CONSTRUCTION PURPOSES. if checked, [ tnis Morlgage secures an obligation incurred for the construction of an improvement on land, and Is a
"construction morigage" within the meaning of Section 554.9313 of the lowa Uniform Commercial Code, This Mortgage also secures Joans or advancements
made to direclly finance work or improvements upon the real estate described herein, and Is a "construction mortgage lien" within the meaning of Section
572.18 of the lowa Code.

6. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lender that:

{a} Mortgagor -shall maintain the Property free of all liens, security interests, encumbrances and claims except for this Merigage and those described
in Schedule B which is attached to this Mortgage and incorporated herein by reference.

(b) Neither Mortgagor nor, to the best of Mortgagor's knowledge, any other party has used, generated, released, discharged, stored, or disposed of
any hazardous waste, toxic substance, or related material {cumulatively "Hazardous Materials } in connection wnh the Property or Iransported any
Hazardous Materials to or from the Property. Mortgagor shall not commit or permit such actions to be taken In the fulure, The term "Hazardous
Materials" shall mean any substance, materfal, or waste which s or becomes regulated by any governmental authority including, but not limited to, (i)
patrcleumn; (i} friable or nonfriable agbestas; (i) polychlerinated biphenyls; (iv) those substances, materials or wastes designated as a "hazardous
substance” pursuant io Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or
replacements to these statutes; (v) those substances, materials or wastes defined as a "hazardous waste" pursuant to Section 1004 of the Resource
Conservation and Recovery Act or any amendments or replacements to that stalute; or (vi) those substances, materials or wasles defined as a
"hazardous substance® pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or any amendments
or replacements to that statule or any other similar statute, rule, regutation or ordinance now or hereafter in effect. To the best of Mortgagor's
knowledge, there are ne agricultural drainage wells, abandoned wells, solid wasté disposal sites or underground storage tanks on the Property;

(c) Mortgagor has the right and is duly authorized to execute and perform its Obligations under this Morigage and these actions do not and shall not
conflict with the provislons of any statute, regulation, ordinance, rule of law, contract or cther agreement which may be binding on Mortgagor at any
time;

(d} No action or preceeding is or shalf be pending or threatened which might materially affect the Property;

(e} Mortgagor has not viclated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement which might materially
affect the Property (inciuding, but not limited to, those governing Hazardous Materials) or Lender's rights or interest in the Property pursuant to this
Mortgage;

(I} Mortgagor is lawfully seized of the Property In fee simple; the Property is free from all liens and encumbrances except those described in Schedule
B attached to this Mcrigage; and Mortgagor hereby warrants and covenants fo defend the title to the Properly against all persons whosoever; and

(g} No loan broker as defined by lowa Code Chapter 535C has been involved in this mortgage transaction.

7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any perscn without the prior written approval
of Lender of all or any part of the real properly described in Schedule A, or any interest therein, or all or any beneliclal intorest in Borrower or Mortgagor (if
Borrower or Mortgagor is not a nalural person or persons but Is a corporation, partnership, trust, or olher legal entity), Lender may, at Lender's option declare
the sums secured by this Morlgage to be Immediately due and payabls, and Lender may invoke any remedies permitted by the promissory note or other
agreement or by this Mortgage, unlass otherwise prohibited by federal law.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Mortgagor hereby authorizes Lender to contact any third party and make any inquiry perfaining
lo Mortgagor’s financlal conditicn or the Property. In addition, Lender is authorized to provide oral or written notice of its interest in the Properly to any third
party. .

LP-1A506® John H. Harland Co. {10/21/97) (800) 537-3799 Pagelofd____ itials
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(g) to apply for and obtain prior fo cor™sncement of suit or thereafier without notice and.-—4n ex Parle applicaticn, the appointment of a
receiver for the Property without regare: | Mortgagors financial condition or solvency, the a acy of the Property to secure the payment or
performance of the Obligations, or Ihe existence of any waste to the Property; and Mortgagor wawes Mortgagor's right to possession, statutory or
otherwise, and the right to challenge the appointment of a receiver;

{h} to foreclose this Mortgage by judicial proceedings or, unless prohibited by law, by applicable nenjudicial proceedings;

(i) to set-off Mortgager's Obligations against any amounts due to Lender including, but not limited to, monles, instruments, and deposit accounts
maintained with Lender; and .

(i} to exercise all other rights available to Lender under any other written agreement or applicable law.

Lender's rights are cumulative and may be exercised together, separately, and in any order. In the event that Lender institutes an action seeking the
recovery of any of the Property by way of a prejudgment remedy in an action agafnst Mortgagor, Mortgagor waives the posling of any bond which might
otherwise ba required.

23, REDEMPTION PERIOD. Mgrtgagor hereby agrees that in the event of judicial foreclosure of this Mortgage, Lender may, at its sole option, elact:
}a) Pursuant to lowa Code 8628.26 as now enacted or hereafter modified, amended or replaced, to reduce the period of redemption after sale cn
oreclosure to six months, or

sb) Pursuant to lowa Code 8628.27 as now snacled or hereafler modified, amended or replaced, to reduce the period of redemption after sale on
oreclosure to sixty days, or

{c) Pursuant fo lowa Code §628.28 as now enacted or hereafter modified, amended or replaced, or any other lowa Code Section, to reduce the
perlod of redemption after sale on foreclosure (o such time as may be then applicable and provided by law, or

{d) Pursuantto lowa Cods 8554.20 as now enacted or hereafter madified, amended or replaced, to foreclose without redemption.

24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Mortgagor hereby waives all homestead or other exemptions to which Mertgagor wouid
otherwise be entitled under any applicable law and waives all rights of dower and distributive share in the Propenty.

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Mortgagor shall immediately reimburse Lender for all amounts
(excePt aftorneys’ fees and legal expenses) expended by Lender In ihe performance of any actien required to be taken by Mortgagor or the exercise of
any right or remedy of Lender under this Morlgage, together with interest thereon at the lower of the highest rate described in any Obligation or the
highest rate allowed by law from the date of payment unti the date of reimbursement. These sums shall be included in the definition of Obligations
hereln and shall be secured by the interest granted herein,

26, APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may ba applied against the amounts pald by Lender (except
attorneys’ fees and legal expenses) in connection with the exercise of its rights or remedies deseribed in this Mortgage and then to the payment of the
remaining Qbligations in whatever order Lender chooses.

27. POWER OF ATTORNEY, Morl?agor hereby e:ﬂ)oinls Lender as its agent or attomey-in-fact to endorse Mortgagor's name on all insiruments and
other documents peraining to the Otligations, In addition, Lender shalt be entilled, but not required, to perform any action or execute any document
required to be taken or executed by Mortgagor under this Morigage. Lender's performance of such aclion or execution of such documents shall not
relieve Mortgagor from any Obligation or cure any default under this Mortgage. The powers of attorney described in this parafqraph are coupled with an
interest and are hrrevocable. Notwithstanding the foregoing, Lender Is not entitled te confess judgment an any claim on behalf of Mortgagor. .

28, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of record.

29, COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy under this Agreement,
Mortgagor agrees to pay Lender's collection costs, other than attorneys’ fees.

30. PARTIAL RELEASE. Lender may release ils interest in a portion of the Property by executing and recording one or more partial releases without
affecting its interest In the remaining portion of the Property.

31. MODIFICATION AND WAIVER. The madification or waiver of any of Morlgagor's Obligations or Lender’s rights under this Mortgage must be
contained In a writing sfgned by Lender. Lender may perform any of Mortgagor's Obligations or delay or fail to exercise any of its rights without causing a
waiver of those Qbligations or rights. A waiver on one oc¢casion shall not constitute a waiver on any other occaslion. Mortgagor's Obligations under this
Morigage shall not be affected if Lender amends, compromises, exchanges, fails o exercise, impairs or releases any cf the Obligations belonging to any
Mortgagor, third party or any of its rights against any Mortgagor, third party or the Property. .

32. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mortgagor and Lender and their respective
SUCCessOors, assigns, trustees, receivers, administrators, personal representatives, legatees and devisees.

33. NOTICES. Any notice or other communication to be provided under this Mortgage shall be in writing and sent fo the parties at the addresses
described in this Mortgage or such other address as the parties may designate in writing from time to time.

:?4. SEb;JEFIABILITY. If any provision of this Mortgage violates the law or Is unenforceable, the rest of the Mortgage shall continue to be valld and
enforceable.

35. APPLICABLELAW. This Mortgage shall be governed by the laws of the state in which the property is focated.

36. MISCELLANEOUS. Mortgagor and Lender agree that tme is of the essence. Mortgagor walves presentment, demand for payment, notice of
dishonor and protest except as required by law. All raferences to Morigagor in this Mortgage shall include all persons signing below. [f there is mare than
one Mortgagor, thelr Obligations shall be joint and several. This Mortgage and any related documents represent the complete integrated understanding
between Mortgagor and Lender pertaining to the terms and conditions of those documents.

37. ADDITIONAL TERMS.

NOTICE TO CONSUMER: 1. DO NOT SIGN THIS PAPERBEFCRE YOU READIT. 2. YOU AREENTITLED TO A COPY OF THIS PAPER, 3. YOU MAY
PREPAY THE UNPAID BALANCE AT ANYTIME WITHOUT PENALTY AND MAY BE ENTITLED TO RECEIVE A REFUND OF UNEARNED CHARGES IN
ACCORDANCE WITH LAW, '

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgage, and that Morlgagor has
received an exact copy of this Mortgage.

Dated: APRIL 20, 1999

MORTGAGOR: MORTGAGOR:

LP-IAS06® John H. Hatand Co. {10/21/97) (800) 937-3799 . Paga 3 of 4



6E€

802 GH0J1Y DINW

s floyafed . 6622256 (008) {Z6/12/01) "0D pURpR "H UYSP(H 908YI-dT

8%Z ©d-T0Z ¥d 866T ‘0T LSNONY CHTIA NOILYIO4YOD HOYDINCOW SUIMNVE ¥MOI

‘YMOI ‘AINOOD NOSIGYW YHEAE0DEN HHL

H0 EDIAL0 HHL NI £66T ‘6T AUVANYD NO TOE ¥4 ‘Z dood NI QHITd IEAMAS JA0
I¥Id NI NMOHS SY 'YMOI ‘ALNOOD NOSIAYW ‘NYIGIYEW TYdIONIEd HIAIA EHL

d0 LSEM (6Z) ANIN-XINIMIL HONVY ‘HINON (LL) NIATS-XINEASS JIHSNMOL ‘(8%Z)
IHOIE-ZINAML NOILDES A0 (/) WAIVYAD ISYAHIUON HHL NI GEIVDOT o¥a TADEYA

:s] Auadord ayj o uondpasap [ebe) sy

:s] Apadosg ey jo Jaqunu uo!mauuuépg xey Jusureunusd sy

ZLOO0S VI ‘YMOI WYHTYVYH
a¥ 9AZLId £TFT 81 (elqeoydde j1) Auadold sy jo ssoppe 18aNs syl

e]elg pue Aunos ples Joj pug Ul

aland Aiejon ¢

"P38p pue 1ok Aejunjoa [isy] s)y se awes a1y painaaxa
[ays} ay yeup pebpsimowsior pue ‘Justunisul BuioBeio) pue unpm sy painoexe oum pue | pewreu uosiad |eoyuap] ayl aq o) umouy Ajeuosied sw o}

paieadde A|jpuosiad

‘ae}s pue Ajunoo plas o} pue Ul gqnd AlejoN B ‘peufiisiapun el ‘aw aloeq ' jo A=p S[E U0
(7 40 ALNNOD
88 { '
JO3FVLIS

ajels pue AUNoD PIES 10§ pue u|

aand AleoN * ] étmma,u) 7 e Co-~4-¢C
PV STUIdXINOISSIAROD AW ] x
mm Ffl " / JWYHINZML ™1 NOSYP i’&, g

T Sit] 5 eles atf] pejnexa
[ays] ey 1oyt pabpamowoe pur “uswinisul BujoBalog pmﬁqnm gl PeINgeXe oMM pue Ul patleu uosisd [eofuspl auy aq o} umouy Ajeucsiad et o)

' /%@@/ T wly 4T

paseadde Ajeuosted

'8lgis pue Aunoo ples Joj pue ul Jjand AlejoN B ‘paulistopun syl ‘awl aJOqu jo Aep o Sl uo
o
| . %é’é/ / ﬂf )
,.
7 40 ALNNCD
55 | ’_7/4
( 7] / 40 31v¥1s
HODVYDIHOW :

21va) v HODYH [HOW

HOBYRIHOW HODVDIHO!
Alva =14 a QBVRIHON

"LOVHLINOD SIHL NOdN dASvd SWIVTD OL 103dS3Y HLIM ALHId0Hd SIHL HOA
NOILD3LOHd SIHL Ol LHDIH S.HOLNVHD dN SIAID ATHV.LNATOA HODYOLIHOW ‘LOVHINOD SIHL BNINDIS
A€ L¥HL ANV ‘3YS TVIDIANS WYS LdWIXT ANV SHOLIAIHD 40 SWIVIN WOH4 a3 10T LOHd SASYD ANV NI
SIALHAdOYd AVYILSAWOH LVH  ONY.LSHAGNNHOOVYOLHONW :JHNSO 310 AVILSINOHTVHNLINDIHOVY[ ]

.



