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OPEN-END MORTGAGE ' |
{(With Fature Advance Clause) |
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ APRIL, 16,..1992....cvcveeenn. Iand the
parties, their addresses and tax identification numbers, if required, are as follows: i
|
MORTGAGOR: ANTHONY C. CARRARA IORI M. CARRARA :
AS JOINT DEBTORS AS JOINT DEBTORS i
325 FIRST SIREET 325 FIRST STREET |
TRURO, I 50257 TRURO, IA 50257 §

SOCTAL SECURITY #: I SOCTAL SECURITY #: _

Ll 1f checked refer to the attached Addendum incorporated herein, for additional Mortgagors, their s1gnatures and

WINTERSET, TA 50273
TAXPAYER I.D. #: 42-0573040

acknowledgments. {

|

LENDER: UNTICN STATE BANK |
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ICWA ’

P.0. BOX 110 E

|

|

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: A TRACT OF LAND COMMENCING 427
FEET WEST OF THE NORTHEAST CORNER OF THE SOUTHWEST QUARTER (SW1/4) OF THE SCUTHWEST
QUARTER (SW 1/4) OF SECTION FIFTEEN (15), IN TOWNSHIP SEVENTY-FOUR (74) NORTH, RA$GE
TWENTY-SIX (26) WEST OF THE 5TH P.M., MADISON COUNTY, ICWA, AND CN THE NORTH LINE;COF
SAID 40 ACRE TRACT, ANDRUNNING'IHENCESOUIHMJFEEI‘ THENCE, WEST PARALIFIL, WITH SATD
NORTH LINE 122 FEET MORE OR LESS TO THE EAST LINE OF THE ALLEY CN THE FAST SIDE OF
ATRINSON’ S FIRST ADDITION TO THE TCWN OF TRURO, THENCE NORTH ALCNG THE EAST LINE OF
SATD AILIEY TO THE NORTH LINE OF SATD 40 ACRE TRACT, THENCE BAST TO THE POINT OF |

BEGINNING IN MADISON COUNTY, IOWA. 1
|

!

‘The property is lacated in ..MADTSA . ...t P |
(County) j
....... 325, FIRST.STREET. ... iiiieiireinirienies vevrenene s BRERD. it sveresvennessennens, Towa L 2022700000
(Address) (City) Zp Cude)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, ail water and npanari rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property") ;

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 12:140: 35 i ireerriirernrereeenns s
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIdR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
. AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time qhall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply fo advances made under the terms of this Secunty
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument. ;

4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows: !
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt dbscribed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.) :

i
A PROMISSORY NOTE DATED 04/16/99 IN THE CRIGINAL PRINCIPAT, AMOUNT OF $12,140.35
BY AND BETWEEN ANTHCNY C. AND IORT M. CARRARA, BORROWERSANDUNIONS‘]IA’IEBAM{
LENDER. LOAN # 7490020666.

F

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} {pade 1 of 4}
©1994 Bankers Systems, Ing., St. Cloud, MM {1-800-387-2341) Form REMTG-IA 2/18/97 MAL&



662 _ 802 QY0JTY BIW )

i 4 : )
? ; LG/ HE wi-91W-3d wieg (IVEZ-LES-OO'I 't} NI 'PNOED 1§ o) ‘sweisAs stedueg Y6 L@
> J0 ¢ abed)

: “juaurdo[aAsp un poutre(d 10 WINMIUOPUCD 3] Jo
Suole[N3aI 10 ‘sme]-Aq ‘SIUBUIA0D AU} Jopun sannp s 10TeT0N Jo T1e unorad s 108eSnopn “Yuswdofaasp yun pammerd
E 10 WMTIIWOpuod 8 Ul jun ¢ sopnjour Axadord oy J "pioyeses] & uo ST Juawnmsu] £)unoag smy Ji ases] Lue Jo ‘suoistaord
ow s Admod 01 seande 103eBUOK SINIWIOTIATA LINO TANNV'IA ‘SIWNININOGNOD ‘SATOHASYAT €1
“ave] 9[qeorjdde pue soseaT 91 Jo SurIsy o P Apduros
0] Jueus) £ue onnbal pue uteurew of sasife osje Jofediopy ‘me| jJueua)/profpuey s[qesidde Lue 10 sasea| Ay} Iapun s)SIHS
3nEjep ou jey) sjeliem 108eSHON uswnasuy A1noag sig ur papraoid se porpdde aq 14 pajaa][od sjunoure Auy -spuny
I0YI0 Aue 1t SIUSY Y S[FUIIIOD JOU [[IM PUE ISPUFT I0] ISII) UI SJUSY Aue 9A19091 [[is pue uolssassod s 108e31I0R
ut $19y Jo uswAed Aur 19puay 01 19ATPp puB 9510pUD Jjim 108eFH0p “JnBiep JO 900U Jurareaar uQ ~13puaT 03 Apaarip
a0p 9MI092q 0} 10 NP SJuY 1je Led syreus) s, 2088310 pue 10888110 181 SpUBLIAP PUR JNEJOP 1} JO JoTeSuopy sanTION
13pUST pue Sinejap 108eS)I0} [pun syueus) s, 1086810y Ap1ou 0 Jou s9013e Jopua| Ioasmor] ‘SuIpIOsaT yons Jale IApuay
01 A10a11p 2up 2W0aq 0} 10 NP SHUY Jo spuawiked axeur o] s)urs) S, 10983130 1o JoSediIopN Anou 0] Pa[INIua s1 Japua]
ety 530138 108030 “paysnes ST 1qa(] panoog a1 [nun porad uondurepor Aue unnp 199730 Ur UIBLIDI jIM JUSUIITISSe
S Jeyi pue ‘Juowinnsu] Aunoag sup jo Julpioosr o uo soiled panp o) se oAndaNe S1 juowmdsse sy eyl ssorde
103280 “JuswnySU] ALndag sny 0} soried o) UIIMISQ SANAYS AJSTRIPIILIT ST Juswudisse suf) jep s9919e Iofeduop
“ISWIAISH] £ILIN2ag sip
JO suLd) 3y Ipun Jnejep ul jou s 10JeFPOW st uof 0s sjuey oY) asn pue Kofuo ‘9AT0AI “109]]00 Avwr JoFeFiIopy ‘sasEIT
S1myny pue Junsixa [[e Jo s9[doo 1001109 pue In) YA 1apua] aptaoid Apdwoid qum 10fedrop *( S0y, B O parIa)al
[ie) syjoxd pue Sonsst ‘Sjuar pue (,Sase], Se 0] PALIJAI [[B) SIUaws21Se yons Jo SuonMmISqns 1o SUOIEDIJIPOUIL ‘S[EMOUAI
‘suoisus)xs Aue Zurpnpous ‘Apadorg oy jo uvonrod Aue Jo Louednooo pue asn oty 10§ SHIAIITE [EqI2A IO USHIIM I9YJ0
Aue pue ‘sasea[qus ‘sasea] 2Mny 1o Fupsixo [jB pue Aue 0) pue uf 1satolr pre oy NI oY) fje KILN09s [EUCHIPPE S JpUY]
01 saBediowr pue s£9Au0D ‘sjueliem ‘sureSreq ‘sjueld A[qeaoaan 108eSuoN "SINTH ANV SASVIT A0 JINANNDISSY "TT
: *UOHONNSUD Ay Jo worodwos Surpnpour
‘Auedorg oy ut Isa1ejur L1IN03s s, 1apuar 109101d 01 Aressaoou sdais (I8 931 KBUI JOPUST ‘ISUNIBL S[(EUOSESI B Ul uo parIImd
jou 10 panunuodsip ST Apaderd 9p wo uonENUSUES Auv J] JuSwnNSU] AJLNIAS SIY) 10 ME] T I9pun SJYSI WO § JOpus]
Jo Aue Sulsioroxe woly 1puaT apnpoaxd jou I untopad o) sanfiey s Iopuyy pue ‘wroliad o] uonedIqo UE 9)EAI0 jOu
[reys 103ed110py Jo0] wiogiad o} I s Jopua| someniofad 10§ Aressageu junomre Kue Ked Jo sureun s, JoTefiropy udis 01 1ou)
ur A3uIone se Jepuyy siutodde 108e3uopy peurtoyiad aq 01 WA ssneo 1o wioptad ‘aapou MNOITM. *ABUI JOPUST “IUSTUNIISU]
AJ1IN93G SHY) UL PAUIBIUOD SIUBUSA0D 9y} JO Aue 10 Anp Aue wiojad o) s1ie 108810 JI “WHOLIHd OL ALMOHIAY "1
‘uornoadsur s, 1opua]
uo A1 Aem ou ut [ JoSefiio pue Jysuaq S 1apUIT 10§ KPS aq [eys Auadoig ai jo wonoadsur Auy -uonoadsul ay)
Toj osodind sqeuoseas v Suikjroads uonoedsur we a10j9q 10 Jo swmy oy 18 sonou 10Fediop oM1g [Eys Jopusy “Kuedolg ot
Junoadsut jo esodind oy 10§ owiy ofqeuosear Awe e Auadorg a2yl U ‘uondo s Jopua e ‘Aewtu symode s Jopus o Topua]
*Kuadoig
9y 0} oFeurep 10 sso[ Aue Jo pue ‘1oFefirop Isurede suopoe pue sunep ‘sfuipsscord ‘spusuop e Jo Iapua| Anou fim
Io3edIopy "Juasuoed uspLIA Iouxd 5, I9pUY] INOYIM JUSWISSED 10 NEUSACD JATIOMISII ‘asuaoi] Aue ur oFueyd Aue yuwad jou
T4 JoFedpopy Juasu0d uaprm Joud s 1opus noyim ofuero A[enue)sqns jou [ia 9sn pue Aouednoco o) Jo aInjeu o)
1e) 59318 I0FeF1I0ly ‘sosseld pue spaam snorxou Jo ooy Apsdosd o deay [ toSeSuopy -Luadoig sy Jo woneIOLIIp
0 “uswiredwr ‘e)ses Aue Mojfe 10 JURUOD jou [eys JoSeSuopy -Aressacou A[qeuosear o jeyy siedor |[B SYBWI pue
uonzpuod pood ur £odord ot doay i 10888110 *NOLLIIISNI ANV SNOLLVUALTV ‘NOILIANOD ALYAJOUd *01
‘paseajer
ST JUIWINISU} AILIN0AS S1Y) pue [y ur pied st 1qa(q PRINOAg O [HUN J931J9 UL ULRWAI Jjeys pue Aadorg ayl M unl [[eys
JIRUIA0S SIY ], *o]qearjdde se ‘(165 "y 'J'D 1) me] [eropay £q pasodunr suoyorsat o) 03 Joalqns st Wi snyy, Aedorg o
JO 9[BS 10 IoJsUel} ‘AIUBIQLUINOUD ‘US| AWE ‘JO UOIIESID 31} I0] J9BHU00 10 *JO uonealos ay) uodn ajqeded pue snp A[1eTpaumu
34 01 31G3(] PaINA3g 3Y) JO 9DUE[EG SIHUS AU 2TR[3P ‘uondo s) e ‘Aeur JopUsT “HONVHIANDNT JO ATVS NO A0d ‘6
*f11edoig ay) aao1duit 10 URIUEIL 0} SFELIDJELT
10 1oqef Addns oy soped jsureSe oary Kew JoSeSuon sasusjep 10 suep ‘siydrs Kuw ‘iapusy £q parsenbor se ‘Iopuor]
01 uBsse 03 s9218¢ 103280 JusINNSU] £11I009S ST JO uSI] oy} Irediuf PInom 1oyl surero Aue ismede Aiadosg am 01 apy
pudjep s JoZedpop “yuowided s,103eB)I0N Sulduopiao 5110091 91} puR SNp JIe SJUNOWE Yons ey $2010U [[e Jo sardoo
Iopua] 03 9ptaoid o} roFeSuopy armbor Aeur Jopua  -enp usym Aladord ay) o3 Sunepel sa8IeYD IS0 puE ‘SANIIN ‘SIUAI
punoid ‘syuswied 9sea] ‘SOUBIGUINOUS ‘SUSY ‘SIUSLUSSISSE ‘saxe) ¢ Aed A 108eSuol “FIIIL ISNIVOV SWIVID ‘S
"JUASUOD UaHLIM JOTId § JopUaT MO JUAUNIOR Uar] NP £ PIND3S
usurzaide J0 ajou Aue I19punl $0UBAPR amgny Aue jsonbal 0) 10u o UOISUSIXS 10 UOHEOYIPOW KuB MO[E ©) 10N ‘D
"13p[0Y ) WOLJ $IA19931 103630 18U} SI10U AUR I9puFT 0] I9AI[Ap Apdword o], g
*SJURUAA0D (8 Y A1diues 1o wizofzad o) pue anp uaym sjmowked (@ oEw 0], 'Y
:s9213e 108eB1101q ‘Auradorg oY1 Uo 2oURIGUINGUD 10 159193UT AIIN0ss Jorxd € PajRaId eyl JUIWNI0p
U9Y[ 19YJ0 10 JuowodiBe AJLN0as SnI) jo paap ‘ofeSiomt oo Aue o] predor yup SISTUAINI ALTNDAS HORId 'L
*PI0JAI JO $2IUBIQIUINOUI J0f 1daoxa ‘paraquunousun s1 £119doIq SU 181} SJURIIEM
os[e 1o3edrop “Anadoiq ot oFediow pue [ ‘Asauco ueresm ‘ureSieq ‘neif op I o) sey pue JUaUMNSU] £JLNIAS
sip £q pafaAuod ajeiss oyt Jo pazias AJIrIme] aq [[is 1o st 103eSHI0py ey sjueLiem 10TeFION " ELIL 40 AINVIIVM '
"JUSINISUY AIEN0ag ST PUe 3Ga(f PeIncas au Jo SuLa} o4y
M S0UEPIOIZR UL pue Inp uaim pled aq J[Ia 1ga(] paInodg oyt Jopun sjusmked Jje jey) se1fe Jofeduon "SINAWAVI ‘S
"UOISS[059 JO JYTLT atf Jo @oriou parrnbar Aug 9IS 0] s{IE} JAPUYY JI 1gOp AP0 AUR SINIIS JOU [[IA TUSINISY] AILINDDS SIYT,
JUWHLISU] AIInoag
SHY} JO SUI13) 91 Iapun ISPUXT AQ porInoul sasusdxd pUR PIJUBAPE SWINS IoY)0 Aue pue anfeA S| pug Auadoig
o upoajord astmIoyo o Furazesard ‘Fupnsur Joj Tepuy] £q parmour sosuadxe pue PIOUBAPE SWINS [RUONIPPR IV '
*19pua] pue 105e31I0JY Usom19q Juates1de Tunoooe yisodap Lwe of Supe[al S)RIPISAC 10 SIUITIGRI] ‘0] PAJILLI] JOU
mq ‘Suipnpour ‘mer £q panqryoid jou U3)Xs o1 01 *asTE Iae[ Aeur Uonm ‘Iapuyy 01 samo 1o8eTuopy suonesiqo v "D
: Sunum sreredas e Ul 0] paside ag Jsnu
JUIUNRIIOD Yons AUy *Junowre AUE Ul S90URAPE 10 SWEO[ SININJ 1O [EUOHIPPE OYEUI 0} JUSUTIIINNIOD B JJMLISUOD [[R]S
uouInIIsu] LI1noag sty ur SufjoN -JuswnnSU] AJLNoag S1Y) JO SIEP SY} UO APRLI JI S8 PAINDIS I8 SUonESIqo 21y
1910 puB SIOUBADE 2IMN] [ *PIdueApe 9q 194 jou Aew 1xed 10 [ ySnoy) usaa juswnnsu LIHIN0AS SN Aq PoInoas
oI¢ SUONESI[GO SIMNY IOYIO PUB SIOUBADE SIMNJ [[V ‘SISIFO pue J0TeFiIoy 910w 10 Suo Au 10 ‘I0Fe3jI0p arour
10 90 Aue £q PaLINOUT 10 01 U9AIT Q1B Je1)) SUONESI(O SININ] PUE SIOUBAPE 2ININJ [[B 2IND2S 1A Juswnsuy £1Inms
sup Jey) seoafe roFed)ropy yoea ‘uownnsu] Anoas sip sudrs uoszad Quo UBY) oJowr J| JuSWINNSU] AJIIN0AY
o1 jo asodmnd aip 03 pajerorun 10 pojerar sem jetp asodind Aue lof peumour ore suoneSiqo 21NNy 10 SIOUBAPE
UMY Yons Jo paouarsjer Afjedtfoads st juswnnsu] ANINOAS SIY 10U JO ISRUM JUSWINISU] K)LN09S SKg Joye
PAaXa Jopua] JO I0AE] I 103e3) 0N AQ Paoaxs 1Gap JO 90UIPIAS 190 Jo ‘Kjuerend “Joenuoo ‘ejou Llossmuoxd
Aue Iopun 1opuar] o1 J08eSPOW Jo suopeSiqo aImny Iayo 1o JoSeSiop o) Iopus WOI SIOUBAPR 21N [[V g




14.

15.

16.

17.

18.

19.

20.

21.

MTG RECORD 208 256

———r —

. i
DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within fen days
after being due. Mortgagor will be in defanlt if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lendex’s rights in the Property, or materially impairs Morigagor’s,
prospect to pay amounts due under the Secured Debt. f
REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject fo these
limitations, if any, Lender mady accelerate the Secured Debt and foreclose this Security Instrument in a manner pm\pded by
law if Mortgagor is in default. i
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this |Soourity
Instrument and any refated documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedmgs are filed
shall not constitute a waiver of Lender’s right to requrre complete cure of any existing default. By not exerclsmg any
remedy on Mortgagor s default, Lender does not waive Lender’s right to later consider the event a default if it contmues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of ILendor
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may ithen be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Secunty Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s securlty interest, These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and gxpenses
incurred by Lender in co]lecung, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Envrronmenta! Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERC LA 42,
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attomeyt general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, wdlfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances
"hazardous waste" or "hazardous substance” under any Environmental Law. II
Mortgagor represents, warrants and agrees that: '

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or | will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be approprrdte for the normal use and maintenance of the Property

B, Except as prevrously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall temain in full compliance with any applicable Environtmental Law. ;

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance ocfurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In;such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law. ;

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened reIeasof of any
Hazardous Substance or the violation of any Environmental Law,

CONDEMNATION. Morigagor will give Lender prompt notice of any pending or threatened action, by private qr public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any otherj means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims, Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of afl or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument, This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreoment or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location, This insurance shall be maintained in the amoums and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld, If Mortgagor fails to maintain the coverage descrlbed above,
Lender may, at Lender’s option, obtain coverage to protect Lender’'s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clauge" and, where
applicable, "loss payee clause."” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to held the policies and renewals. If Lender requires, Mortgagor shall immediatelyi give to
Lender all recerpts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of procéeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt imunediately before the
acquisition.
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreeiment, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

|
i
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