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OPEN-END MORTGAGE I
(With Future Advance Clause) |
i
DATE AND PARTIES. The date of this Mortgage (Security Instrument) i3 ........ AFRTE, 26....1999.............. and the

parties, their addresses and tax identification mumbers, if required, are as follows:

MORTGAGOR: BRAD I,. NORDSTROM
A SINGLE PERSON !
409 SOUTH 8TH AVENUE n i,
WINTERSET, IA 50273 “ . |

] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their mgnatures and
acknowledgments.

LENDER: - FARMERS & MERCHANTS STATE BANK
ORGANIZED AND EXTSTING UNDER THE LAWS OF THE STATE OF ICWA i
101 W JEFFERSCON :
WINTERSET, TA 50273

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to,secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargams
warrants, conveys and mortgages to Lender the following described property: A TRACT OF LAND BOUNDED BY 1—’&
LINE DESCRIBED AS COMMENCING AT A POINT 67 FEET NORTH OF THE SCUTHWEST CORNER COF

FOUR (4) OF BURGER’S FOUR (4) ACRE LOT IN THE CITY OF WINTERSET, MADISON COUNTY, IOWA;
THENCE FAST 132 FEET; THENCE NORIH 66 FERTI; THENCE WEST 132 FEET; ‘IHE[NCESOU'IHGGFEE:I’
TO THE FOINT OF BEGINNING. ‘

The property is located in .. MADTSON . ................. eeteee et eterreie—————————aeaanon B ceeninnereererennaeaesaenaraea s oo
(County) !
....... 409, SOUTH. STH.AVENUE .....eiirinny veeeenn FINTERSET, i, Towa L B02730
(Address) (City) (2IP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rlghts
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred f0 as. "Property ". ’

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ L14:027:00u  cciiiiiiiiiiirivisenns -

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO

%DEETEDSNDSS TO OTHER CREDITORS UNDER SUBSEQUL‘NTLY RECORDED OR FILED MORTqAGES
D LIEN

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shiall not
exceed the amount stated above, This Iimitation of amount does not include inferest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security

Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument. !
SECURED DEBT AND FUFTURE ADVANCES, The term "Secured Debt" is defined as follows: Ir
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
befow and all their extensions, renewals, modifications or substitutions. (You must specifically identify the 'debt(s)
secured and you should include the final maturity date of such debt(s).) ;
HELOC NOTE DATED 4/26/99 .
j

I
T
i
f

IO0WA - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (.Oage 1 of 4)
© 1994 Bankers Systems, Inc,, 5t. Cloud, MN Form OCP-REMTG-IA 9/29/98




£9¢ .. Do 802 Qd0I3Y DIKW g

86/62/6 VIDLWIY-dI0 WIOd NIN 'PROID "1S “0U) ‘sWaIehg siajueq vEE LG
fr jo g afbed) N

a1 o} pred oq [Im §530%9 Auy ‘juswrAed Aue Jo yunowe o) oSueyo Jou juswiled panpats ot Jo sjep enp o suodisod
10 puatxa jou q[eys Jedrourid o) spasooid Jo uoneordde Auy "wondo s, Jopus je ‘anp UL 10U JO IDSUM “IGa(] PAINDAS AU
01 10 Auadord oy yo aedar Jo uopelolsal oy o paridde oq [[eys speasod sourmsul [ ‘Suniim U peeISe SSIMISIIO SSAJUL
"Jogeduop Aq A[ojeipauniy 9pew Jou Ji $50] Jo Joold ayeur Apus JOPUS "ISPUYT PUR IALLIED QOURIMSUL
3y 0} sonou Ageipsunur dAIF [jeys 108e310N ‘ssof uodp -seonou [emeuaz pue swnmusid pred jo sidieder Je Iepuyy
0} aa13 Aporerpaunuy q[eys tofeSuopy ‘sannbal xapuo J ‘sEemsuas pue samijod oyl ploy 01 43I 21) 2ABRY J1BYS Jopua
"S0UBINSUT Y1 JO UOHBUILIA] 10 UOLIR[90ULD JO IapuaT AJiou Asjeipawuiy [[eys JofeSiropy |, osnejo oaked ssof, ‘ajqeordde
dIaU4 ‘pue  osne[o a3eFLI0UI, PIRPURIS B SPO[OUT [[RYS PUE I3PUFT 0} 9[qeidaooe aq [[eYs S[eMaUs1 pue sarorod OURINSUL ([
JUAMANSU] AIMN00G
SHj3 Jo swua) 3y 0} Furploooe Aredord auy ul siySu s Japuey 19aj01d o) 9e1oac0 ureiqo ‘uondo s,IopuY] j ‘ARur Jopus
‘A0QY poquIasep oeI0A00 oy} UTeIUTEW 0} sTie] JoSeS1I0N T "pIeYmiM A[GRUOSERIUN 3¢ JOU [[2YS yorgm ‘reaoadde s sopuay
0) 103fqus JoZeFuow £q uesoyd aq [eys eoueinsur oY) Fuipraoxd Ioriies qouemsul 9y, ‘sanmbal Ispuay eyl spouad
91} 107 pue SJUNOWE 9Y) Ul PIAUIBIUIRLL JG [[BYS OURINSUT SIGT, “UoHEI0] pue adf) s} o) enp Anadord oy WIM pajeloosse
A1qeuosear SSII pUR SpIBZEY Jaylo PuUB oyl ‘poo) ‘aly Aq ssof jsuede pornsut Lyredoid dooy [eys 103eS1opy "souvansuy
JUSUWNIOP USI] 1910
10 juowaorBe A3LNYAs ‘Jsni) Jo poop ‘o8edirour rord Aue Jo sutel oy 01 Joalqns st spasood jo JUIEUISSE STY], "JUEOInnsu|
Aunoag s ur pepraoid se poydde oq [im pue sjuomed perapisuoo aq [eys spaooord yong Aaadorg a1 J0 ed Lue
I0 J[e Jo Supye) 19§}0 10 UOHRUIIPUOI ¥ MIA PJIOUU0D safeuiep J0] Wiel 10 pIeme Aue Jo spasoord ot Jopua] o) sugisse
105eSHON "SWIB[D 10 SUOHOE PIQLIISIP JAOQE 9UE Jo A Ul swel § JoFeSiopy SULAIDHIE O] Japuo] sezpoyne Jofefuop
*SUBOW JIOYJ0 Aue 10 ‘UIBWOP JOUIMIS ‘uopeUWepuod ysnoryl Auadorg 9y jo [ Jo Ame oye) 1o osegornd of sanug
orgnd 1o syeand Aq ‘uopor peusieany; 10 Surpuod Lue jo sopou jdword yopuay 9A13 [[IM I08eBUO ‘uoyBUUBLPUC))
“Jusurdofeasp Jtun pouteid
10 WINiIuopuod i) jo suonejndal 10 ‘smel-Aq ‘SHUBUSACO U} Iopun sonmp s, I08eSHo Jo [k uuonsd [m JofeSiopn
‘wuamdojeasp Jun pouteld € 10 WRNITIIOPED ¥ Ul HUL € sapafou; A11sdoly o J] "PIOYISES] € U0 SIJUAUIAIST] AHIN03S SI)
J1 osea] Aue o suorstaoxd oy yim A(duwioo o seose 10FeSjrop *spuawmdopar( Ju(} panue]y SwnnuIopuo)) (Sproased]
JULWNISU] AINGAS ST I0 Mef 913 Jopun SIYSLI IS0 §,10pus|
Jo Aue Zuisiotoxa wolp Iopuay apnpaid jou [a wioled o) 2Injiey s 1apus] pue ‘urrojred o) wonefiqo uv HEed joU
J1eys 1o8ediIopy Joj untopied o JyFur s Jopua reoueurtofiad 10f A1essacou Junowe Auz Aed 10 swRL 3, 108eSpop uls 01 Jou]
ur Asurope se 1opua] sjutodde Jofediop ‘peuttojrad oq 03 wraty asnes 10 mopad ‘991100 JNOWIA ‘AVUI IpUYT “JUIIIOIISU]
£IN29g SIY) UL POUIBJU0D SJRUSACO o Jo Aue Io Amp Awe umopiad of s[rey 103eB)MOW JI “MLIOMAJ ©) ALIoyny
‘uotjoeadsut § Jopuy
uo £[o1 Aem ou ul [lim JoFeFUO pur JOUS] S, I9PUIT 10} A[PINUS 3G [1eys Aitadolg oy Jo uonsadsur Auy -uorjoadsur oy
10y esodind orqeuosest e Swikpivads uonoadsur uz 910J9q 10 JO SW 9Y) Y8 90U I0TeTHON 9A18 TreYS Iepua Auedord oy
duyoadsur yo esodind sy 103 ouy) sfqeuosear Lue jz A11adord oy tojus ‘uondo s Jopuery e ‘Aewr sjuade s, Iopusy 10 Ispu|
*£11adoag o 031 9Feumep J0 $90[ Luw Jo pue
‘JogeSuoly Jsutede suorioe pue suled ‘sTuwpescold ‘spurmusp (B JO IapUe| AInou [[im JofeSuop JuRsuco uanm Jopd-
§ JOpUT JNOYHM JUIWIISE IO JUBLIACD SATIOINSAI ‘osuaol Aue ur ofueys Lue jiuued jou [im JoFedpopy "Juasuod uenum
Iond s 19pua] nomis afueyo A[[enuelsqns jou [jia osn pue Kouednooo sup Jo danjeu oY) jeyy searde 108efioyy -Lradorg
Ay Jo uoneIoldRp o “yuounrredurt ‘cjsem Aue mofe 10 jumwmoed jou [[eys JoFediropy Aresssasu Ajqeuosesr o1e jey)
sedai (|2 ayew pue uonipuoo poof ur Aledorg a3 doay [ JoFeFropy wopgoadsuy puw suoneR)v ‘uonipuc) Huedosy
*Aiadord o1 sacadwir o upUIRLL
01 sfer1ajent 1o loqe| Ajddns oym sonied isureSe oaey Aeur 108eBirop sosuagap Jo swiepd ‘syyfu Aue ‘Iopuoy Aq pajsenber
s# ‘19puaq o) udisse 0) seauSe J0FeBLO “JuSWNNSUL AINTDS ST JO UAI[ A1) 1tedun pnoM Jerp strepd Aue jsutede Aadorg
94} 0} I[N PULJIP [[I# JoFeFuoN -juewrded s, 108eF10ly Surouapiaa s)dieoor 9y pue onp SIv SHUNOWE YoNS JBY) SAIIOU |[E
Jo sa1doo sopuary 0 apraoid 03 10310 axnbar Aewr 19pus ‘onp uoym K)adold o 01 Sunejar sef1eyo Ja1io pue ‘saninn
‘spusl punolg ‘syuowrded oseo] ‘SeouRIqUINOUD ‘SUAN ‘sjusuissasse ‘soxel 8 Aed [a I08eSuo ‘opL JSUIEdY Ssue[)
“Teaozdde uanim 1ouid s TopusT INOWIA JUSWNOOP US| 9] £q P2IN0SS JUsmIesIe 10 ajou Aue Japun sadueApE 21miny Aue
Jsonbal 0} I0U ‘JO UOISUDIX9 10 UOHEIYIPOU Aue MOJ[E 0} Jou saoide os|e I0FeTHopy "SIUBUAACD [[B s A1dweod 1o wiogrted
03 pue aup usym sjuswded [[e oxew o) saa1e J0FeiuoN ‘Auedorg oy uo 20URIqINIUD 10 JSAIONUT AIN0as Iotrd ¥ pojealo
JE) JUIWROOP U] 150 Jo Jususarde A)Inaas ‘Isui) Jo pasp ‘ofefiromr 1o Aue o) preSol YA *SISAIOM] HLINRAS JoLIJ
"JUAUINISUT £11IN30S SIY) PUR 1Ga([ PAIN0AS S} JO SULIS)
o) YA 0ULPIO3cE Ul pue onp uAlm pied og [ 1gaQg panoag atp tepun sjuswked jje jey) sea1e 1oFediopy sjuswde g
"utede suaddey 1 J1 yora1q © JUGAS 91 1OPISUOD TAJE 01 W S, JIPUS SATEM JOU SIOP
Japua ‘yoesiq § JoFeSuop uo Apawar teyie FuIsIoaxa 10U Ag “JIUI[ PO SN} S0NPAT PUE JIPSID JO SUOISUQ)Xa [eUCHIppe
O)BUE O} 95TJAI ARWI 10U ‘UOFI00S I T JURUIACD AUB SOT[0EIq 108eSHI0A J] *JUsWINISUf AIN0ag SIY) PUR 1qa(] PAIN0aS
3y} Jopun SUONETIGO [RHISJRUI 1B UOLDSS SIY) UI SHUBUIACO 21 jeyl seaide IofeSHOolN ‘SINVNIAAOD TOVOIMONW ‘S
*(uonoag sty Jo v ydeiSeied ur paonarggar
§1Q9p 9y} Ioy jso1aul AJLNOSS AY) GARA JOU S0P Jng) JUSWInNSU[ AJLNOAS ST Aq pajealo st ojey Suifemp ediourzd
§ JoFeFu0IN a1y ur Jsor0%uf £11I003s Juanbasqns Aur saATEM Iopus ‘uonoeg sHp Jo ¢ ydeiFered 1opun pornoas ssoupalqapul
Teuonippe Aue o} 102dss1 Yim UOISSIOSAI Jo 1YL oY) JO aonoU AIssooou Aue spraoid o) S[Ie] Iopuy] 1Byl NU2A o) Ul
JusHInIsu] A1Inaeg
SI) JO SULI) 9Y) ISpun Iopus| Aq paunoul sasusdxd pue peoueApe sums oqio Aue pue snfeA i pue Apadorg
ay) Funoarord asimrayio 10 Jurazesard ‘Junnsur 107 sapuay £q pennoul sssuadxa pUE pooUBADE SUINS [BUONIPPE [V
“Ispuyy pue
Io3ediI0ly Usemlaq Juswaide Junoooe Jsodep Lue 01 Funepal sPBIPISAD 10] SINE[IQET] ‘01 PANWII] Jou Jnq *Surpa[out
‘me] Aq pauqigord 10U JU0)X? oY) 0] ‘asire IR AUl YOIgM ‘ISpue 0) SamMO JoZeSLop suonedqo I9Mo v "D
*‘Tuniim ageredas v u1 o) prasde aq snuw
JAWIRUWOD Yans AUy “Junoure Aue Uy S90URAPR 10 SUEO[ 2IMNJ JO [EUOLIPPE LM 0) JUSUIIUIOD B 9)1SUeD [[eys
jusunnSyy AI009S ST Ul BUIYION ‘JUSWNISU] AJINDAS S1Y} JO 9)2P 9U) UO 9P JI S8 PAINIas 9l SuopeSiqo aImny
JoYjo pue SIOUBADE SI10RJ [[V "PasuzApe 2q Jo4 jou Aew jivd 10 [ ySnot) uese Juswnnsul L)mIeg sip Aq painoas
ol STONRIIGO 9IMNJ IOYI0 PUB SIIUBADE QINNY [[V "SIOI0 pur I0FeF|Iopy 010Ul Io du0 Aue 1o ‘103110 210w
10 suo Ame £q pernout 10 of U9AI 91e Jety) SuoHESI{qO SININY PUE SIOGLAPE SININJ [[E 9IN0AS [[IA JUIWITLISU] £1n09g
SI Je sooude 10ZeduOpN Yowo ‘Juowmnnsu] A)Ingsg suy suSis uosiod SuC Ul olour J| ‘JUSUINISU] AILINNAS
oyl Jo esodind 2y 01 pajeeIun 10 pareal sem Jeyy osodind Aue xoy pomrnour ore suoneSIqe eIy JO SIOUBADE
MY Gons 0 paousioyer AJeayyroads S juAWINISU] AJUNISS ST JOU IO IOMIDM JUSWRNLSU] AJINJSS SUY) I18YR
DML J9PUST JO 10AE] Ul 103eFHO Aq Pajnooxa qap JO s0uapIA9 Jato 1o ‘Kjuerend ‘Joenuod ‘sjou Atossrurord
Aue sopun Iopua] o) IoSeSuopy Jo suoneSiqo 210ty Joylo 10 108eS)ION 0] 1OPUF] WOI) SSOUBADE ammy 1y g




MTG RECORD 208 268

1
i
{
H
f
|
i
f

Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resultlnig from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition. |
Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial statement or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any additional documents
or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s obligations under this
Security Instrument and Lender’s lien status on the Propetty.

6. WARRANTY OF TITLE. Mostgagor.warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, warrant, convey, sell and mortgage the Property. Mortgagpr also
warrants that the Property is unencumbered, except for encumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subjec# to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable. :

8. DEFAULT. Mortgagor will be in default if any of the following occur: !
Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due.

Property Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or Lender 5
rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance
on the Property: (b) Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses lcr fails
to maintain the Property such that the action or inaction adversely affects Lender’s security; (d) Mortgagor fails to pay taxes
on the Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senior to the:lien of
this Security Instrument; (e) a sole Mortgagor dies; (P if more than one Mortgagor, any Mortgagor dies and Lender’s
security is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor
and subjects Mortgagor and the Property to action that adversely affecis Lender’s interest; or (i) a prior Irenhctder
forecloses on the Property and as a result, Lender’s interest is adversely affected.
Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes lndebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulattons

9. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerate the Secured Debt and foreclose this Securrty Instrument in a manner provided by law if Mcrtgagor is
in default. In some instances, federal and state law will require Lender to provide Mortgagor with notice of the rtght to
cure, or other notices and may establish time schedules for foreclosure actions.
At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall beccme
immediately due and payable, after g1v1ng notice if required by law, upon the occurrence of a default or anytime thereafter
The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is dtte or is
accelerated or after foreclosure proceechngs are filed shall not constitute a waiver of Lender’s rlght to require complete cure
of any existing default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right tc later
consider the event a default if it happens again.

10. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code sectton now
in effect or as may be in effect at the time of foreclosure.

11. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If Mortgagor breaclres
any covenani in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in performing such co’venants
or protecting its security interest in the Property. Such expenses include, but are not limited to, fees incurred for insﬂecting,
preserving, or otherwise protecting the Property and Lender’s security interest. These expenses are payable on dem'tnd and
will bear interest from the date of payment until paid in full at the highest rate of interest in effect as provided in thie terms
of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or
protecting Lender’s rights and remedies under this Security Instrument. This amount may include, but is not limited to,
court costs, and other legal expenses. To the extent permitted by the United States Bankruptcy Code, Mortgagor aérees to
pay the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as awarded by any court exercising juriddiction
under the Bankruptcy Code. This Security Instrument shall remain in effect until released, Mortgagor agrees to pay for any
recordation costs of such release.

12. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Env1r0nmenta! Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liabitity Act (CERCLA 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney ‘seneral
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; ‘and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances "
"hazardous waste" or "hazardous substance" under any Environmental Law, f
Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Haﬁardous
Substances that are generally recognized to be appropnate for the normal use and maintenance of the Property‘

B. Except as prev10usly disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been are,
and shail remain in full compliance with any applicable Environmenta! Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance cccurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law. |

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there} is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release Eof any
Hazardous Substance or the violation of any Environmental Law,

13. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor wrl], not be
required to pay to Lender funds for taxes and insurance in escrow. ;

|
(pa_q‘ 3of 4
©1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REMTG-A 9/29/98 [
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