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———— State of Iowa Space Above This Line For Recording Data —
OPEN-END MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES. The date of this Morigage (Security Instrument) is ....... AFRTL.19,..1999......... and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR; BRIAN KETTH RYERSON TAMI L. RYERSCN
AS HUSBAND AND WIFE AS HUSBAND AND WIFE
110 SOUTH 10TH AVENUE 110 SOUTH 10TH AVENUE
WINTERSET, TA 50273 WINTERSET, TA 50273
I3 r checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgmients.
LENDER: FARMERS & MERCHANTS STATE BANK
ORGANIZED AND EXTSTING UNDER THE IAWS OF THE STATE OF IOWA
101 W

WINTERSET, IA 50273

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which s acknowledged, and 1o secure
the Secured Debt (defined below) and Mortgagor’s performance under thig Security Instrument, Mortgagor grants, bargains,
warrants, conveys and morigages to Lender the following described property: TOT' SEVEN (7) OF SECOND WEST
COURT' ADDITION TO THE TOWN OF WINTERSET, MADTSON COUNTY, T

Hhe property s located in MADISON.....ooprn Bl
(County)
....... 11030UH{1Q'II“IAVENUE, WIN.'I'ERSET, Towa ..20273 . ... .
{Address) {City) (ZIP Code)

----------------------------------

MAXIMUM OBLIGATION LIMIT. The total principal amount secureq by this Security Instrument at any one time shall not
exceed the amount stated above, This Timitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does ot apply to advances made under the terms of this Security
instrument to protect Lender’s security and to perform any of the covenants contained in rhis Secority Instrument,

A. Debt incurred under the terms of a]] promissory note(s), contract(s), gnaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
Secured and you should include the Jinal maturity date of such debi(s).)

HOME EQUITY LINE OF CREDIT - OPEN END NCTE 810705

IOWA - HOME EQUITY LINE OF GREDIT MORTGAGE NOT FOR FNMA, FHLME, FHa OR va USE) {page 1 of 4}
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced or such future
advances or future obligations are incurred for any purpose that was related or unrelated to the purpose of the
Security Instrument. If more than one person signs this Security Instrument, each Mortgagor agrees that this
Security Instrument witl secure all future advances and future obligations that are given to or incurred by any one or
more Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be advanced. All future advances and other
future obligations ate secured as if made on the date of this Security Instrument. Nothing in this Security Instrument
shall constitute a commitment to make additionat or future loans or advances in any amount. Any such commitment
must be agreed to in a separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including, but not {imited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender. o

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to any additional
indebtedness secured under paragraph B of this Section, Lender waives any subsequent security interest in the Mortgagor’s
principal dwelling that is created by this Security Instrument (but does not waive the security interest for the debts
referenced in paragraph A of this Section).

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Mortgagor’s breach, Lender
does not waive Lender’s right to later consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument. 7

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien document that
created a prior security interest or encumbrance on the Property, Mortgagor agrees to make all payments when due and to
perform or comply with afl covenants, Mortgagor also agrees not to allow any modification or extension of, nor to request
any future advances under any note or agreement secured by the lien document without Lender’s prior written approval.
Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of
alt notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Morigagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of the
Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior
written consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender’s

_ prior written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor,

and of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mottgagor will in no way rely on
Lender's inspection.

Autherity to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor’s name or pay any amount necessary for performance, Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease if
this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit development,
Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the condominium or
planned unit development. )

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s narne in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails fo maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of less if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the

{page 2 of 4)
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14. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

15. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used to interpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

16. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all morigagors. :

17. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the marshalling
of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the Property.

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Insirument will remain in effect until released.

19. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

20. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument.

[Check all applicable boxes]
[T Assignment of Leases and Rents [ Other ....coeveevncrrenrieriinennieenrncnninenesosinees rireveeerrereessnnraesssreesasnaes

21. 1 PURCHASE MONEY MORTGAGE. This is a purchase money mortgage as defined by Iowa law.

22. [0 ADDITIONAL TERMS. SN

NOTICE TO CONSUMER
(For purposes of this Notice, "You" means Morigagor)
1. Do not sign this paper before you read it. 2. You are entitled to a copy of this paper. 3. You may prepay the unpaid
balance at any time without penalty and may be entitled to receive a refund of unearned charges in accordance with law.
4. If you prepay the unpaid balance, you may have to pay a minimum charge not greater than seven dollars and fifty cents,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

~ ) ) ——
X et Reeppporcc A, K. 5 Y4999
{Signature) KeLTH R (Date) (Signature) TAML I;. R (Date)

ACKNOWLEDGMENT:
STATEOF 1WA .

(Individal) On this ....1ZTH. . dayof ............. AFRIL .. ,
the state of Iowa, personally appeared ERTAN, KEITH RYERSON AND TAMT T,, RYERSON, AS
AND WIFE

.....................................................

...................................................

(Notary Public)

SHANE K. PASHEK I
1

mg:commssm{y BXPRES 1.

fisTontract affects agricultural land as defined in fowa Code § 9H.1. (In the following
statement "[" means the Mortgagor.)

I understand thai homestead groperty is in many cases protected from the claims of credifors and
exempt from judicial sale; and that by signing this contract, 1 voluntarily give up my rights to this
protection for this property with respect to claims based upon this contract.

XMM% .............. Uo19299.... X 7ae 50 Mg 77 39-2
(Signature) BRTAN KEITH (Dale) (Signature) TAMT 1,. RYERSCIN (Date)
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