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MORTGAGE

THIS MOHTGAGE {"Security Instrument") is given on April 22, 1999 . The mortgagor is
WILLIAM C. BROOKHART, JR. AND KAREN L. BROOKHART , HUSBAND AND WIFE JTRS

("Borrower™).

This Security Instrument is given to BRENTON MORTGAGES, INC.
which is organized and existing under the laws of the State of lowa , and whose address Is
PO BOX 13379 DES MOINES, 1A_50310 . ("Lender").
Baorrower owes Lender the principal sum of Qne Hundred Eighty Three Thousand Two Hundred Fifty and ¢0/100
Dollars (U.S. $_183,250.00 ). This debt Is evidenced by Borrower's nole dated the same date
as this Security Instrument ("Note”), which provides for monthly payments, with ths full debt, f not paid earlier, due and payable on
March 1, 2030 . This Security Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modilications of the Note; {b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey to Lender the following described
property located in MADISON County, lowa:

SEE ATTACHED LEGAL DESCRIPTION

r

RELBASED !o’l .ol SET
___mEcomn 200\ pace 240b

which has the address of RR , PROLE ,
{Streat] {City]
lowa 50229 {"Property Address™);
[Zip Code]

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements, appurlenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully selsed of the estate hereby conveyed and has the right to morlgags, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and  will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and lLate Charges. Borower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, unti the Note is paid in full, a sum ("Funds") for: {a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Properly; (b} yearly leasehold payments or ground
rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flcad insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph B, in
liev of the payment of mortgage insurance premiums. These items are catled "Escrow ltems." Lender may, at any time, collect and hold
Funds In an amount not to exceed the maximum amount a lender for a federally refated morlgage loan may require for Borrower's escrow
account under the federal Real Estate Seltlement Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 et seq.
("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold funds in
an amount not to exceed the Ilesser amount. Lender may estimate the amount of Funds due on the basis of correst data and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentafily, or entity {including Lender, if
Lender Is such an institution) or in any Federal Homa Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. However, Lender may require
Baorrower to pay a cne-time charge for an independent real astate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Barrower and Lender may agree In writing, however, that Interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or olher taking of any part of the Properly, or for conveyance In lileu of condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly in which the falr market valus of the Property
immediately before the taking Is equal to or greater than tha amount of the sums secured by this Security Instrument Immediately before the
taking unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the
amount ©of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately befare the taking, divided
by (b} the fair market value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of partiai
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the amount of the sums
secured immediately before the taking, unless Barrower and Lender otherwise agree n wriling or unless applicable law otherwise provides, the
praceeds shall be applied to the sums secured by this Securily Instrument whether or not the sums ara then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers to make an award
or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is autharized
to collect and apply the proceeds, at its option, either to restoration or repair of the Properly or to the sums secured by this Securily
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting,any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interast of Borrower shall not operate
to release the liability of the original Bomrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or olherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand mads by the original Borrowers or Borrower's successors in  intersst. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remady.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in  the
Praoperty under the terms of this Security Instrument; (b} Is noi personally obligated to pay the sums secured by this Secwrity Instrument;
and (c) agrees that Lender and any other Borrower may agree te extend, modify, forbear ar make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrewer's consent.

13. Loan Charges. If tha loan secured by this Securily Instrument is subject to a law which sets maximum loan charges, and ihat
law Is finally interpreted so that the interest or other loan charges collected or to be collscted in connection with the Joan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary to reduce the charge to tha permitted limit; and
{b} any sums already collected from Borrower which exceeded pemnitted Imits will be refunded to Borrower. Lender may choosa to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partlal prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it by lfrst
class mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mall to Lender's address slated herein
or any other address Lender designates by nctice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurlsdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Sectrity Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest in
it is sold or transterred (or if & beneficidl interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immedfate payment in full of all sums secured by this Security Instrument. However,
this optlon: shall not be exercised by Lender if exsrcise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the data the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of ™ a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any cther covenants or agreements;(c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such
action as Lender may reasonably raquire to assure that the flen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstalament by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleratlon had occurred. However, this right to
relnstate shall not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inlerest in the MNote (togsther with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In & change In the ently (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may bs one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be mads. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
Is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any invastigation, clalm, demand, lawsuit or other action by any governmental or
regulatory agency or private party invaiving the Property and any Hazardous Substance or Environmental Law of which Baorrower has actual
knowladge, |f Borrower learns, or is notifled by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous substance affecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Envircnmental Law.
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LEGAL DESCRIPTION

Parcel “D” located in the Southeast Quarter (1/4) of the Southwest Quarter {1/4)-
of Section Fourteen {(14) and the Northeast Quarter (1/4) of the Northwest

Quarter {1/4) of Section Twenty-three (23), all in Township Seventy-six (76)
North, Range Twenty-six (26) West of the 5th p, m., Madison County, lowa, as
shown in Plat of Survey filed in Book 2, Page 679 on May 9, 1996 in the Off‘ ice of

the Recorder of Madison County, lowa

)

82



€8

£8520505

802 H0J3Y DI

2 jo | abiey (¥8/11) BWTr2oed

S8/€ LLEE Wiog Juatnsul uiojun JelN aippaly/eely ejuued - Awed eifus -g-g IWHY — HEAH AlvH I31aviSNray 2LYLSIUINW

*JapuaT] 0} gjquidesoe S| Juswriisu; AUNoceg sy} Ul juswgalbe

Jo juUBUSADD Aue O yoERIQ B JO ¥SU eyl Jeyl pue uopdwnsse ueo| 8y} AQ pasedur aq jou M Alunges sJapuet Jey] ssuwislep

Aqeuossal Jopus (g) pur leassjsusl syl of epBw Bueq oreM UBOE MU B ) ¥ EolejSUB) papuSlY| Ay} SIBNEAS 0} Japus Ag

pannbe; uanewloju JSpUST O} PEINWONS 3G 0} S3SNB0 Jamoltog (8) i uondo S|y AS|0IeXa JOU [[BUS OS[B JSpUST ‘JUSWIISY| funoag

SIUl Jo elep eyl Jo se mB) [BISp; Ag pangiyoid S| @sI0ieXe )| Jspus Ag pesjolexa eq jou (Bys uondo S|yl Ysnemoy "juswnysuy

Aungsg syl Aq peinges swns B jo |Iny uj Juawded ejepaww; ainbar ‘uojdo Sy Je ‘ABW lapua] “uasuoco uayum Jopd stepusn

Inoyim (uosiad [BanfBU B JOU S| JAMOLOY PUB PENSJSUBI JO DIOS S| ISMOLOE U 1SSI8)Ul [BI0yeusq B J 10) PaMSjSUBL 10 plos & )
u 5@ Aue Jo Auadold ey) jo ped Aug Jo B §| "HIMOYHOS NI LSSHIENI WISIHANIE ¥ HO ALH3dOHd IHL 40 HIJISNVHL

ISMOJ|0} SE PE3) 0} PBPUSWE S| JuawNisu| AIUN03S BY} JO £| JUBLSAOD WOk

HAMOHHOE NI LSTHALNI TVIOIJINTE ¥V HO ALHAJOHd IHL 40 HIASNVHL '8

“aojlou syl SuipieBal aasy Avw | vonsenb Aue Jamsus Im oym uosiad e Jo lequinu suoydefe)
pue e} oaul os|e pue sw uanB ag o} me| Aq pasnbes uonBwIOM SPROY (M Bojou ey ‘aBueyd Aue Jo 9lep amoaye ay) a10jaq
juewded Auwow Aw jo junowe Byl pue sier jseeiy Aw w seBueyo AUB Jo aHOU B oW O} lew 10 Janap (M JBpIoH loN oyl

safueys jo 2apoN (1)

"webe sebugyo juswied Ayjuow Aw jo Junows ay) nun eleq ebueyy sui Jeye afep juawied Ayjuow isu ay)
uo Buiuwbaq juswied Auyuow meu Aw jo junowe sy Aed pm | ‘eleQ abusy) yora UC SAI103)E BWODAY [IIM SJE) ISBIBIUL MBU Al

saffiueys jo ajeqg ann0oi3 (3)

% GLREL uey) Je18alb &q Janau |pm sje! jsalsul Al Csyjuow
anaml Bupasasd eyy oy Buifed usaq aABY | Jsaugjul Jo eter ayl woy (% Q0D g ) sjuod afBejuantad

0001/000 puUe Om[ uey) aow Aq areg aBueyn o|ws Auw UD pISBAICAP J0 PESEAIOU| 8q JBASU [IM B1B) JSarSitl Aw ‘leyealay)
% GIO'G UBYyl $S8| JO % GJE'B uelyy Jsteslt aq Jou | ejeq aBueys sy oy 18 ABd 0) paunbar we | 8yl jsABIU YL

sabuey) a1ey 1sa9u] uo spwi (q)
quatded Ayuow Aw jo JUNOWE MaU &yl aq (1M LO[EINDED SIY] JO §nsal
eyl ‘sjuawded tenba Ajenueisgns Ul aje) jssseiul meu Aw 1B ojmp Ajnjew ey} uo Iy w eyeq abuey) syl 18 amo 0] pajcedis we |
18y} [ediound piedun eyy Aedas o] jusjolyns aq pinom Jey) JuswAsd Ayjuow sy Jo juUNoWws auy) aulwieiap uayy |im IepioH 810N eyl
‘ajeq sbueyD XU ay) Jun aj\ 1salei
mau Aw aq (1M Junotue pepuno’ syl ‘mojeq (Q)y uopoes u pas shwy eyl o) leafans  (essz1'0) julod abejuagiad suo jo yjyble-suo
IS2JB0U 8y} 0} UOHIPPE SIY) JO NS ay) punoi uay) |IiM JepIoH 810N YL “xepul Juaungd ayl o} (% 0Ge © } sjutod afejuaniad
000L/0G2 pPue aayJ Bulppe Aq ejes jJsawei mau Aw elg|nojes (M Japiok alop ayl ‘eyeq ebueyn yowe siojeg
sabueyn jo uonenoen (1)

*8HOYD SIY} jO 2giou aw NG [Im Japloy eloN
8y ‘uoljewiojn sjqeiedurod uodn paseq St YoIUm XSpIY MoU B 8S00UD (1M JSPIOH 810N 84l 's|qE(BAB JaBuo] ou S| xapu| ayy |
02’y st 910N SiY} 10} anyBA Xapu| [Bhju} syt

"WXSPU JUSLNY,, By pelleo s| aleq abuBypy yowe alojeq SABD Gy S18p Su JO S BjqERAE sunbij Xepu] Juasal

Isow ey| ‘pieog ealasay [vsaped eyl AQ SjqE|IRAR opBUI 58 Jeak | jo Anew JuBiSUOD B O} polsnipe senunoss AINSsBal) SaIBIS pelun
uo pjalA sbaseae Apjeam ayl s| Xepu|, 8yl °"Xepuj uB uo paseq aq (m ajes jsausiul Aw ‘eieg efBueyn 1sny syl yum Bujuubsg
xopuj 2yl (g)

*,918Q abuey), B pejed st abueyo pinoa sjel Iseselu) AW YaiyM U0 S1BP yoBs “Ja)Balay) yiuow yigL
Aione fep eyl uo pue 2002 " yaIepy o Aep 1S| aui uo abueyo Avw fed ;m | ajel 1salay] ay),
sateq a6uey) (v)

STONVHI LNIWAYD ATHLNOW GNY ILvd LSIHILNI b

smajjo} se ‘sjuswied

Alytuow ey} pus B! jseselu) eyl W saBupyo foj sepiaoid BloN Byl ‘e G/ jO 9jBI 1S8Ry} (BYjU) uB 1o} sapnoid ajoN Ayl

SHONVHO LNAWAVYA ATHLNOW GNV 3LVYH LSIHILNI 'Y

1smojjo} SE ealfie puw JuBuSAQD oy
-lJapus pue Jamouog ‘luswnAsuy fiunoes eul Ul epew SiuawaaiBe PUB SIUBLBAOD Byl 0] UOMPPE Ul SINYNIAOD TYNOILLIGQY

‘Avd LSNIA HIMOHBHOog
dHL 31vH WAWIXVIA 3HL ANV JWIL INO ANV L1V 39ONVHO NV FLvH LSIHILNI
S.d3MOHHO08 FHL LNNOWY JHL SLINIT ILON FHL "LNIWAVd ATHLNOW IAHL ANV
ALVH LSIYILINE 3HL NI STONVHO HOHA DNIMOTIV SNOISIAOHI SNIYLNOD JLON JHL

[sseippy Auedoiy]

6¢e0S YMOI 3T0Hd

dH

‘e pejsoc| pue iswnisy| AlLnoag ay) ul pagquasap Auadold ay)

Butonrco pus 9jep ewss aul jo (JepusT, aup) "ONI "STADYOLHON
NOLNIHEG 2 (.8loN, ay1) ajoN el eiquisnipy S omouog Singes o) {.Jomonog, ayl) paubisiapun ayy Aq uanB aep

awes el o (Juawnisu) AUNoes, eyl) paag Anaeg Jo 1sniy, jo psaqg ‘efefloly ay) wawe|ddns pue puawe 0} pawesp aq [|BYS pue

o pajesodiooy s pue ¢ 6661 jadyj o dep PUZg syl spewl §| Y3AM =HLvH 319v1ISNray SiHL

(sden ejey--xapu| Amnseas) Jeap L)

d3did 31lvd 3ngvisnrav




MTG RECORD 208

To the extent permitted by applicable law, Lender may charge a reasonabls fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that Is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Securily Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases Borrower In wriling.

i Lender exercises the option to require mmediate payment in full, Lender shall give Borrower notice of acceleration. The notice
shall provide a perlod of not less than 30 days from the date the notice is deliversd or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums pricr to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate Rider.

The undersigned borrower(s) acknowledge(s) receipt of a copy of this instrument.

Y .

y " [Seal

sorrower WILLIAM C. BAOOKHART, JRL

(7

LB

Barrower KAREN L. BROOKHART

[Seal]

[Seal}
Barrower
[Seal]
Barrower
o
Fa024.LMQ {11/94) Page 2 of 2
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