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£+ (k) .Mgrigagor will not erect any new buildings, fences or improvements on the Property of any kind or nature without the written consent of Lender;

{) Nothing contained in this Morigage shall create a partnership, joint venture, agency, or any other relationship between Merigagor and Lender
other than that of mortgagor and mortgages;

(m) If Mortgagor is a corporation, Mortgagor is duly organized, validly existing, and in good slanding under the laws of its State of ircorporation
and is in good standing and authorized to do business n the State of lowa and has {ull corporate power and authority to execute this Mortgage,
own its properties, conduct its business as presently operated, and to carry out the terms of this Mortgage;

{n} No loan broker as defined by lowa Code Chapler 535G has been involved in this mortgage transaction.

7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or kansfer to any person without the prior written
approval of Lender of all or any part of the real property described in Schedule A, or any interest therein, or ali or any bensficlal Interast In Borrower or
Mortgager {if Borrower or Mortgagor is not a natural person or persons but fs a corporation, parinership, trust, or other legal entity), Lendar may, at
Lender's option declare the sums secured by this Mortgage to be immediately due and payable, and Lender may Invoke any remedies permitted by the
pramissory note or other agreement or by this Mortgage, unless otherwise prohiyited by federal law.

8. INQUIRIES AND NOTIFICATION TO THIRD PARTIES, Mortgagor hereby authorizes Lender to contact any third party and make any Inquiry
pertaining to Mortgagor’s financial condition or the Property. In addition, Lender is authorized to provide oral or wiitten notice of its interest In the Property
to any third party.

9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail lo take any action which may cause or permit the
termination or the withholding of any payment in connection with any lease or other agreement ("Agreement"} pertaining to the Property, In addition,
Marlgagor, without Lender’s prior written consent, shall not: (a) collect any monies payable under any Agréement more than one monith in advance; (b)
madify any Agreement; (¢} assign or allow a lien, security interest or other encumbrance to be placed upon Lender's rights, title and interest In and to any
Agreement or the amounts payable thereunder; or (d) terminate or cancel any Agreement except for the nonpayment of any sum or other. material breach
by the other party thersto. If Mortgagor receives at any tithe any written. communication asserling & default by Mortgagor under an Agreement or
purporting to terminate or cancel any Agresment, Mortgagor shall prompily forward a copy of such communication (and any subsequent communications
relating thereto) to Lender.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Mortgagor to nolify any third parly
{(including, but not limited to, lesseas, licensess, govermnmental authorities and Insurance companies) to pay Lender any indebtedness or obligation owing
to Morigagor with respect to the Property (cumulatively “Indebtedness") whether or not a default exists under this Morlgage. Morigagor shall diligently
collect the Indebledness owing to Mortgagor from these third parties until the giving of such notification. In the event that Morlgagor possesses or
receives possession of any instrument or other remittances with respect fo the Indebtedness following the giving of such notification or if the instruments
or other remittances constitute the prepayment of any indebtedness or the payment of any insurance or condemnation proceeds, Moitgagor shall hold
such instruments and other remittances in trust for Lender apart from its other properly, endorse the instruments and other remittances to Lendar, and
immediately provide Lender with possession of instumenis and other remittances. Lender shall be entilled, but not required to collect {by lagal
praceedings or otherwise), extend the time for payment, compromise, exchange or release any cbligor or collateral upon, or otherwise seltle any of the
indebtedness whether or not an event of default exists under this Agreement. Lender shall not be liable to Morigagor for any action, errar, mistake,
omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.

11. USE AND MAINTENANCE OF PROPERTY. Morlgagor shall take all actions and make any repalrs needed to maintain the Properly in good
condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Morigagor shall use the Property solely in
compllance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions or improvements to the Property without
Jender's prior written consent. Without limiting the foregoing, all alterations, additions and Improvements made to the Properly shall be subject to“the
interest belonging to Lender, shall not be remaoved without Lender’s prior written consent, and shall be made at Mortgagor's scle expense. .

12. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage") lo the Properly
or any portion thereof from any case whatsoever. In the event of any Loss or Damage, Moitgagor shall, at the option of Lender, repair the affected Property
to its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

13. INSURANCE. The Property will be kept insured for its full value against all hazards including loss or damage caused by fire, collision, theft or other
casualty. Mortgagor may obtain insurance on the Property from such companles as are acceptable to Lender in its sole discration. The insurance pollcles
shall require the Insurance company to provide Lender with at least thirty (30) days’ written notice before such policies are altered or cancelled in any
manner. The insurance policies shall name Lender as a loss payoe and provide that no act or omissfon of Mortgagor or any other parson shall affect the
right of Lender to be paid the Insurance proceeds pertaining to the loss or damage of the Property. In the event Martgagor fails to acquire or maintain
insurance, Lender (after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and
charge the Insurance cost as an advance of principal under the promissory note. Mortgagor shall furnish Lender with evidence of insurance indicating the
required coverage. Lender may act as agent or attomney-in-fact for Mortgager in making and settling claims under insurance policies, cancelling any policy
or endorsing Mortgagoi's name on any draft or negotiable instrument drawn by any insurer. In the avent of foreclosure of this Mortgage or other transfer of
litle to the Property in extinguishment of the debt secured hereby, all right, title, and Interest of the Mertgagor In and fo the proceeds for any loss and to
any Insurance policies then In force shall pass to the purchaser or grantee, regardiess of whether or not there is a deficiency judgment after foreclosure
sale or nonjudicial foreclosura,

14. ZONING AND PRIVATE COVENANTS. Morigagor shall not initfate or consent to any change in the zoning provisions or private covenants affecting
the use of the Property without Lender's prior written consent. If Mortgagor's use of the Properly becomes a nonconforming use under any zening
provision, Morlgagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender. Mortgagor will
immedlately provide Lender with written notice of any proposed changes to the zoning provisions or private covenants affecting the Propariy.

15. CONDEMNATION. Mortgagor shall immediately provide Lender with wrilten notice of any actual or threatensd condemnation or eminent domain
proceeding pertaining to the Property. All monies payable to Merigagor from such condemnation or taking are hereby assigned to Lender and shall be
applied first to the payment of Lender's attorneys’ fees, legal expenses and other costs {including appraisal fees) in connection with the condemnation or
eminent domain preceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the Property.

16. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morigagor shall immediately provide Lender with written notice of any actual
or threatened action, suit, or other proceeding affecting the Property. Morigagor hereby appoints Lender as its agent or attorney-in-fact to commence,
Intervene In, and defend such actions, suits, or olher legal proceedings and to compromise or setfe any claim or controversy pertaining thereto. Lender
shall not be liable to Mortgagor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages
resulting therefram. Wothing contained harein will prevent Lender from taking the actions deseribed in this paragraph in its own name. Mortgagor shall
cooperate and assist Lender in any action hereunder,

17. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morlgagor's Obligations with respact lo the Property
under any circumstances, Mortgagor shall immediately provide Lender and its shareholders, directors, cfflcers, employees and agents wilh written notice
of and indemnify and holdl Lender harinless from all claims, damages, liabiliies (Including attomeys' fees and legal expenses), causes of action, actions,
sults and other legal praceedings (cumulatively *Claims") pertaining to the Property (including, but net iimited to, those invalving Hazardous Materials).
Mortgagor, upon the request of Lender, shall hire legal counsel acceptable to Lender to defend Lender from such Claims, and pay the attomeys’ fees, legal
oxpenses ard other costs incurred in connection therewith. In the alternative, Lender shall be entiled to employ its own legal counsel to defend such
Claims at Mortgagor's cost.

18. TAXES AND ASSFSSMENTS. Mortgagor shail pay all taxes and assessments relating to Property when due. Upon the request of Lender,
Mortgagor shall deposit with Lender a perfodic sum in an amount determined by Lender as necessary fo pay Insurance premiums, taxes and assessments
pertaining to the Property. These amounts shall be applied to the payment of taxes, assessments and insurance as required on the Property.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender of its agents lo examine and inspect the
Property and examine, inspect and make copies of Morigagor's bocks and records pertaining 1o the Property from time 1o time. Morigagor shall provide
any assistance required by Lender for these purposes. All of the signatures and Informaltion contained in Mortgagor's books and records shall be genuine,
true, accurate and complete In all respects. Mortgagor shall note the existence of Lender's beneficial Interest in its hooks and records pertaining to the
Property. Additionally, Mortgagor shall report, in a form satisfactory to Lendar, such information as Lender may. request regarding Morttgagor's financial
condition or the Property. The information shall be for such periods, shall reflect Mortgagor's records at such time, and shall be rendered with such
frequency as Lender may designate. All information furnished by Mortgagor to Lender shall be true, accurate and cornplete in all respects,

20. ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lender, Mortgagor shall deliver to Lender, or any Intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specilying (a) the oulstanding balance on the Obligations; and {b}
whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect 1o the Obligations and, if so, the nature or such claims,
defenses, set-offs or counterctaims. Mortgagor will be conclusively bound by any representation that Lender may make to the intended transferee with
raspect to these matters in the event that Mortgagor fails to provide the requested statement in a timely manner. '
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MTG RECORD 207 834

33, NOTICES. Any nolice or other communication to be provided under this Mortgage shall be in wiiting and sent to the parties at the addresses
described in this Mortgage or such other address as the parties may designate in writing from time to time.

34. SEVERABILITY. If any provision of this Mortgage viclates the law or is unenforceable, the rest of the Marlgage shall continue to be valid and
enforceable. «

35. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state in which the property is located. Mortgagor consents to lh-;a
jurisdiction and venue of any court located in the state in which the property is located in the event of any legal proceeding under this Mortgage.

36. WAIVER OF JURY TRIAL. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR
BASED UPON, THIS MORTGAGE OR THE PROPERTY SECURING THIS MORTGAGE.

37. MISCELLANEQUS. Morgagor and Lender agree that time is of the essence. Morigagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law. Allreferences to Morigagor in this Morigage shall include all persons signing below. if there Is more than
one Mortgagor, thelr Obligations shall be joint and several. This Morigage and any related documents represent the complele integrated understanding
between Mortgagar and Lender pertaining to the terms and conditions of those documents.

38. ADDITIONALTERMS.

"DEFAULT SHALL ALSO EXIST IF ANY LOAN PROCEEDS ARE USED FOR A PURPOSE THAT
WILL CONTRIBUTE TO EXCESSIVE EROSION OF HIGHLY ERODIBLE LAND OR TO THE
CONVERSION OF WETLAND TO PRODUCE OR TO MAKE POSSIBLE THE PRODUCTION OF AN
AGRICULTURAL COMMODITY, FUTHER EXPLAINED IN 7 CFR PART 1940. SUBPART G,
EXHIBIT M."

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER TERMS OR ORAL PROMISES NOT
CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLYENFORCED. YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. THIS NOTICE ALSO APPLIES TQ ANY OTHER CREDIT
AGREEMENTS(EXCEPT EXEMPT TRANSACTIONS)NOW IN EFFECT BETWEENYOU AND THIS LENDER.

Mortgagor acknowledges that Mortigagor has read, understands, and agrees to the terms and condilions of this Morigage, and that
Mortgagor has received an exact copy of this Morigage.

Dated: APRIL 8, 1999

MOW 5 MCD AL ’ MO AGCR: AMY ‘S MCDONALD ’
//M N Dl
(72 \-’W

MARK’S MCDONALD ~ \ﬂmﬂmﬁ’oﬁkﬁn ’
MORTGAGOR: MORTGAGOR:
MORTGAGOR; MORTGAGOR:
MORTGAGOR: MORTGAGOR:
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MTG RECORD 207 836

The street address of the Property (if applicable) Is: RR .
MADISON, IA '

The permanent tax identification number of the Property is:

The legal description of the Property is;
THE NORTH HALF (N1/2) OF THE SOUTHWEST QUARTER {SWl/4) OF SECTION THIRTY-

FIVE (35) IN TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE TWENTY- EIGHT (28)
WEST OF THE FIFTH P.M., MADISON COUNTY, IOWA
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